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Consumer Instalment Credit 


EXPANSION of consumer instalment credit 
has continued this year, but at a slower rate 
than in 1956 and by less than half the rec- 
ord amount in 1955. Outstanding credit 
increased $2 billion in the period January- 
October 1957 and provided a steady stream 
of funds for consumer spending. Growth 
in consumer instalment credit has been a 
factor in the total demand for credit that un- 
til recently has brought pressure on the lim- 
ited supply of funds in the credit markets. 

New borrowings by consumers on instal- 
ment contracts have risen since mid-1956, 
following some decline from the high 
reached in the third quarter of 1955, and 
this autumn were at a seasonally adjusted 
rate of nearly $3.6 billion a month. Repay- 
ments on contracts have grown steadily and 
recently averaged $3.4 billion a month. 

All types of instalment credit, after ad- 
justment for seasonal factors, have risen 
further in 1957. Automobile credit and 
personal loans have increased more than in 
1956 and, taken together, have accounted 
for most of this year’s growth in instalment 
credit outstanding. Expansion of credit to 
finance consumer goods other than automo- 
biles and for repair and modernization of 
houses has been much less this year than it 
was in 1956. 


ECONOMIC ENVIRONMENT 


Actively competitive conditions in consumer 
durable goods markets, some lengthening of 
average maturities on contracts, and the will- 
ingness and ability of consumers to use in- 
stalment credit have all contributed to the 


allitiamnn- 
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a 


* Figure for October only. 

NoTe.—Quarterly averages of seasonally adjusted monthly 
data. Figures for 1955-57 are based on revised consumer credit 
appre published on pp. 1400-1403 and 1420-1422 of this 

ULLETIN. 


further growth of instalment credit during 
1957. The effects of these forces for ex- 
pansion were tempered by a leveling off 
in demand for durable goods, by the rising 
level of repayments on Outstanding obliga- 
tions, and by the higher costs and greater 
difficulty encountered by lenders in obtain- 
ing funds. 

In the automobile and household durable 
goods markets, competitive pressures to sell 
have continued to extend the use of instal- 
ment credit. While lenders for the most 
part have resisted pressure for further gen- 
eral easing of instalment terms or standards, 


1317 











1318 FEDERAL RESERVE BULLETIN - DECEMBER 1957 





the proportion of contracts written with 
maximum maturities has increased, notably 
on new automobile credits. 

At the same time, greater difficulties in 
maintaining collection norms have possibly 
made lenders more cautious in granting 
new credits. More collection effort has 
been required this year to hold delinquen- 
cies down. Repossessions of collateral have 
risen, particularly on new car contracts. 
The used car market, however, has been suf- 
ficiently strong to absorb the repossessed 
cars without serious loss to lenders. 

Instalment credit lenders seeking new 
funds encountered strong competition in 
obtaining funds, both short- and long-term, 
in credit markets where aggregate demands 
pressed against limited supplies. Lenders 
who obtained funds paid interest at rates 
higher than a year earlier. The less ready 
availability and higher costs of funds lim- 
ited extensions of instalment credit. 

Expansion of consumer income during 
the greater part of the year and relatively 
high levels of employment contributed to 
the willingness and ability of consumers to 
take on more instalment obligations. Dis- 
posable personal income, that is, income 
after tax and other payments to govern- 
ments, in the first 10 months of 1957 was 5 
per cent above the same period of 1956. 
Consumer purchasing power rose little, 
however, since further increase in prices 
largely offset the effect of growth in money 
income. Nevertheless, consumers viewed 
their financial positions and prospects favor- 
ably. Surveys conducted at the beginning 
and the middle of the year indicated that a 
large majority of consumers felt that their 
financial positions were as good as they had 
been a year earlier, and perhaps better. 

Recent developments may modify con- 
sumers’ attitudes and outlook. Personal in- 


come has receded from the peak reached 
in August. Employment and hours of work 
have declined, and unemployment has risen 
more than seasonally. 

The high level of repayments on existing 
instalment obligations has limited to some 
extent the ability of consumers to incur new 
debts. Since World War II outstanding in- 
stalment debt has increased at an average 
rate of about $2.5 billion a year, and at the 
end of October 1957 it amounted to $33.5 
billion. Monthly repayments on instalment 
debts currently amount to more than 13 per 
cent of disposable personal income as com- 


INSTALMENT REPAYMENTS AND INCOME 


Per cent 


RATIO — REPAYMENTS TO 
DISPOSABLE PERSONAL INCOME 





Note.—Ratio of instalment credit repayments to Department 
of Commerce estimates of disposable personal income, both 
series seasonally adjusted. 


pared with a prewar high of 10 per cent. It 
is estimated that in early 1957 more than 
half of all families were making payments on 
instalment debts and that such payments 
frequently amounted to more than 20 per 
cent of their incomes. 

On balance, consumers have improved 
their financial positions relatively more in 
1957 than in 1956. A smaller increase in 
instalment debt this year than in 1956 has 
been accompanied by a smaller increase in 
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CONSUMER INSTALMENT CREDIT 


residential mortgage debt and by a sharp 
rise in net acquisition of financial assets. 
The total of individuals’ holdings of time 
deposits at banks and of securities increased 
much more in the first three quarters of this 
year than in the corresponding period of 
1956, despite a reduction in holdings of 
United States savings bonds. 


AUTOMOBILE CREDIT 


The number of new automobiles sold in the 
first 10 months of 1957 exceeded the total 
sold in the same period of 1956, but the 
number, and therefore the proportion, sold 
on credit was smaller. 

Although fewer people bought new cars 
on credit, both absolutely and relatively, 
the dollar volume of automobile credit ex- 
tended rose in 1957. This reflected a mod- 
erately larger number of used cars bought 
on credit and an increase in the average 
amount of instalment contract for both new 
and used cars. New car contracts written 
during recent months have amounted, on the 
average, to about $2,600, compared with 
$2,400 in 1956 and $2,250 in 1955. Used 
car contracts currently average about $1,100 
—$100 more than in 1956 and $200 above 
1955. 


AVERAGE 
INSTALMENT CONTRACT 


scole 
rs 


-—— _- 


PROPORTION OF NEW CARS 
SOLD ON CREDIT 


scale 
- 


Note.—Federal Reserve estimates. 
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Higher prices paid for new automobiles 
and larger finance and insurance charges 
contributed to the increase in size of new 
car contracts this year. List prices for most 
1957 models were above prices of compara- 
ble models a year earlier and the upward 
trend in purchases of expensive extras 
continued. Larger finance and insurance 
charges were associated in part with longer 
term contracts and in part with higher rates 
on consumer instalment credit charged by 
many banks and finance companies. 

Extensions of automobile credit in the 
first 10 months of the year were relatively 
stable at a seasonally adjusted rate of nearly 
$1.4 billion a month. This was above the 
1956 average but slightly below the post- 
war high in the third quarter of 1955. Re- 
payments on automobile contracts increased 
gradually but remained $50 to $125 mil- 
lion a month below extensions. Outstand- 
ing auto credit, accordingly, increased by 
about $900 million during the first 10 
months of 1957 and accounted for. nearly 
one-half of the rise in total instalment credit. 

There is no evidence of any marked eas- 
ing of the maximum maturity terms avail- 
able for automobile credits after 1955, 
when the 36-month maturity on new car 
contracts became fairly well established. 
More general use of this maturity since 
then, however, has lengthened the average 
maturity on contracts. It is estimated that 
about one-half of all new car contracts 
written in recent months have carried this 
long maturity. 

In 1955, downpayment requirements 
also eased markedly and a sizable propor- 
tion of new car contracts were written for 
amounts in excess of the wholesale value 
(that is, the dealer’s cost price) of the car 
purchased. As a reaction to the excesses 
of 1955, some lenders tightened their col- 
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lateral requirements in 1956, and the pro- 
portion of contracts written for amounts 
that exceeded the wholesale value of the col- 
lateral declined. The situation apparently 
stabilized in mid-1956, although a substan- 
tial number of such contracts are still being 
written. 

Standard maturity and downpayment 
terms on used cars changed little during 
1957. However, the proportion of con- 
tracts with long maturities apparently in- 
creased slightly. 


PERSONAL LOANS 

Personal instalment loans increased 12 per 
cent in the first 10 months of 1957, a greater 
relative increase than for any other type of 
instalment credit. As the chart on the fol- 
lowing page shows, the dollar increase was 
almost as large as that in automobile credit. 
These loans are used sometimes for the pur- 
chase of consumer durable goods, and their 
growth in 1957 may have been associated 
with the larger number of cars sold for cash. 
Available information on the purpose of 
personal loans for past periods, however, 





Note.—Ratio of outstanding personal loans at end of year to 
Department of Commerce estimates of disposable personal in- 
come during the year. Figure for 1957 is partly estimated. 


suggests that they are obtained most fre- 
quently to consolidate debts or to finance 
expenditures for medical services, vacations, 
and education. 

Personal instalment loans have grown 
steadily since World War II. From 1950, 
when such loans regained their prewar im- 
portance in relation to income, to this Octo- 
ber, personal loans outstanding increased 
from $2.8 billion to $7.7 billion, and from 
1.4 per cent to 2.5 per cent of disposable 
personal income. 

Consumer finance companies specialize in 
personal cash loans and hold slightly more 
than a third of the total. Commercial banks 
are next in importance, followed by credit 
unions and other personal finance com- 
panies. The distribution of holdings by 
types of lenders has changed little this year, 
but over a longer period the share held by 
credit unions has increased slightly while 
the commercial bank and consumer finance 
company shares have declined fractionally. 
Credit unions now hold about 15 per cent 
of all personal loans as compared with 12 
per cent in 1951. 

Single-payment loans are used in much 
the same way as personal instalment loans, 
but have risen much less rapidly over post- 
war years. The amount outstanding at the 
end of October was about $3.4 billion, 7 
per cent above a year earlier. 


GOODS OTHER THAN AUTOMOBILES 


Instalment credit for the purchase of goods 
other than automobiles has increased much 
less in 1957 than in 1956. Consumers have 
spent more this year, but a greater propor- 
tion of their outlays has been for non- 
durable goods and services, which usually 
are not purchased on instalment. 

During the past two years extensions of 
other consumer goods credit have followed 
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CONSUMER INSTALMENT CREDIT 


INCREASES IN INSTALMENT CREDIT 


First 10 months of 1956 und 1957 


AUTOMOBILE PAPER 
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Note.—Seasonally adjusted changes in outstanding credit. 


the general pattern of sales of household dur- 
able goods. Dollar sales of household dur- 
able goods during the first 10 months of this 
year were about the same as during the 
corresponding period of last year while ex- 
tensions of other consumer goods credit 
showed a slight increase. Repayments in- 
creased somewhat more than extensions 
with the result that outstanding credit in- 
creased about $200 million in the first 10 
months of 1957. This compares with an 
increase of $700 million in the correspond- 
ing period of 1956. 

Revolving credit and similar plans have 
continued to grow in importance. The Na- 
tional Retail Dry Goods Association recently 
reported that about 80 per cent of the 
larger department stores have such plans in 
Operation as compared with about 40 per 
cent in 1950. 

In these plans the customer is given a 
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line of credit against which he can make 
purchases without receiving a_ separate 
credit clearance for each purchase. Repay- 
ments are made either at a fixed monthly 
rate or according to a predetermined sched- 
ule that varies with the outstanding balance. 
Many stores have raised interest rates on 
these accounts and now charge 1-1% per 
cent a month on the unpaid balance. De- 
spite growing use of this form of credit, it 
still accounts for less than 10 per cent of 
instalment credit for other goods. 


REPAIR AND MODERNIZATION LOANS 


Outstanding loans for repair and moderni- 
zation of residential housing increased $90 
million in the first 10 months of this year 
compared with $170 million in the same 
period of 1956. Repayments rose further, 
while extensions continued at about the 1956 
rate. 

More than half of these loans are insured 
by the Federal Housing Administration and 
the remainder are made under a variety of 
bank and finance company plans. Commer- 
cial banks hold about 80 per cent of all 
repair and modernization loans. 

Average maturities on repair and mod- 
ernization loans have increased somewhat 
this year, in part as a result of legislation 
enacted in 1956 lengthening the maximum 
maturities on such loans insured by the Fed- 
eral Housing Administration by two years, 
to five years and 32 days. 


INSTALMENT LENDERS 


A large proportion of instalment credit con- 
tracts originate as sales are made by retail 
stores and auto dealers, but most of this 
paper is sold by retailers to banks or sales 
finance companies. In 1945 and before 
World War II, retailers held about 30 per 
cent of all instalment paper. By early 1956, 
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the proportion had declined to 15 per cent 
and currently it is about 13 per cent. This 
trend resulted in part from the establish- 
ment by large retail and manufacturing con- 
cerns of finance company subsidiaries to 
provide specialized financing for their re- 
tail sales. 

Among financial institutions the distribu- 
tion of total instalment credit has changed 
little in the past two years. A slight in- 
crease in the share held by consumer finance 
companies and credit unions reflects in 
large part the growing importance of per- 
sonal loans. 

The cost of obtaining funds for consumer 
lending has risen further. The rate for 
directly placed finance company paper with 
maturities of three-six months increased 
from 3% per cent to 3% per cent between 
May and September of this year, and then 
declined beginning in November. Rates on 
four-six month paper of smaller sales fi- 
nance companies placed through dealers 
reached a high above 4 per cent during the 
year. Costs of bank loans and longer term 
debt also increased. 

Demand for funds by consumer lenders 
has added to general pressure on available 
supplies in credit markets. Total require- 
ments of finance companies were consider- 
ably larger in the first 10 months of 1957 
than a year earlier, in part as a result of the 


need for funds for their nonconsumer lend- 
ing operations, primarily wholesale financ- 
ing of automobile inventories. 

These financing needs were met through 
both long- and short-term borrowing. Long- 
term financing of sales finance and consumer 
finance companies amounted to about $800 
million in the first nine months of 1957 
compared with $1 billion in the similar 
period of 1956. Their short-term obliga- 
tions—bank loans and commercial paper 
—increased in the first 10 months of this 
year in contrast to a contraction during the 
same period of last year. 

Instalment lenders reported more diffi- 
culty with collections in the first 10 months 
of this year than in 1956. Repossessions 
increased, especially of new automobiles. 
This resulted more from borrowers who 
were overextended than from borrowers 
who had experienced a reduction in income. 
Collection problems may have increased 
further in recent weeks as a result of more 
general declines in income and employ- 
ment. Consumers in the aggregate, how- 
ever, improved their financial positions 
relatively more this year than last as a re- 
sult of a larger accumulation of financial 
assets and a smaller increase in consumer 
instalment and mortgage debt, and most 
instalment borrowers continued to meet 
their repayment schedules promptly. 
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THE FEDERAL RESERVE SYSTEM has been 
publishing monthly indexes of total depart- 
ment store sales and stocks since the early 
1920’s. Important changes have been made 
over the years to improve the reliability and 
usefulness of the series as indicators of 
consumer spending at department stores. 
Reporting samples have been revised to 
reflect changes in the number, location, and 
character of department stores. Compila- 
tion procedures have become largely stand- 
ardized throughout the System, and new 
techniques have been developed where 
problems unique to the department store 
statistics have been encountered. Special 
adjustments to Census benchmarks have 
been made periodically, and the monthly 
seasonal and Easter corrections have been 
re-examined at regular intervals to insure 
their accuracy. 

This article presents the results of the 
latest revision in the department store in- 
dexes.' Its main features are an adjustment 
of the indexes to the Census of Business 
benchmarks for 1954 and an up-dating of 
the seasonal and Easter corrections. Minor 


*The work on revision of the national series was 
organized and conducted by Orville K. Thompson and 
Edward R. Fry of the Division of Research and Sta- 
tistics of the Board of Governors of the Federal 
Reserve System. Statistical procedures and general 
planning of the revision for the System as a whole 
were the responsibility of the System Research Com- 
mittee on Current Reporting Series, comprised of rep- 
resentatives from the Federal Reserve Banks and the 
Board’s staff. 


changes include a modification in the proce- 
dure for compiling the trading-day allow- 
ances used in connection with the sales 
indexes and a recalculation of the weights 
used in combining the district indexes to ob- 
tain national sales and stocks indexes. 

The indexes for Federal Reserve districts 
were revised by the research departments of 
the Reserve Banks. The revised national 
series were computed by the Board of Gov- 
ernors’ Division of Research and Statistics 
from the district data supplied by the Banks. 
The revision covers the period January 1949 
to date for most series, although in a few 
cases revisions were also made in data for 
earlier years. Indexes for the United States 
and for each Federal Reserve district are 
shown for the period 1947 to date in the 
tables beginning on page 1340. These tables 
also include seasonal adjustment factors for 
the years 1953-57.’ 

The differences between the old and re- 
vised indexes for the United States are shown 
in the chart on page 1325, while the charts 
on pages 1337-39 compare each district's 
revised annual sales index with that for 


* The preceding major overhaul of these series was 
in 1951, and the results were published in the Federal 
Reserve BULLETIN for December of that year. The 
principal features of that revision were adoption of a 
new base period and a new definition of department 
stores, together with adjustments to new benchmarks 
and to changed seasonal patterns. Since 1951, the 
System has reviewed seasonal factors twice, with the 
results announced in the BULLETINS for August 1953 
and August 1955. 
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the United States for the period 1919-57. 

The appendix to this article describes 
some of the more important techniques of 
index construction not covered in the article 
itself. Although much of the material in the 
appendix has been shown in earlier BUL- 
LETIN articles, it is included here to provide 
in a single source a description of the prin- 
cipal techniques used in compiling the 
monthly indexes. 


THE DEPARTMENT STORE CONCEPT 


The Standard Industrial Classification Man- 
ual defines department stores as “. . . retail 
stores carrying a general line of apparel, 
such as suits, coats, dresses, and furnishings; 
home furnishings, such as furniture, floor 
coverings, curtains, draperies, linens, major 
household appliances, and housewares, such 
as table and kitchen appliances, dishes, and 
utensils. These and other merchandise lines 
are normally arranged in separate sections 
or departments with the accounting on a de- 
partmentalized basis. The departments and 
functions are integrated under a single man- 
agement. Establishments included in this 
industry normally employ 25 or more per- 
sons.” ° 

This has become the standard definition 
used by the Federal Reserve System, Gov- 
ernment agencies, trade associations, and 
private research organizations in assem- 
bling, classifying, and publishing statistical 
data for department stores. It was used by 
the Bureau of the Census in both the 1948 
and the 1954 Censuses of Business to classify 
the department store segment of retail trade.‘ 


* Vol. Il, Nonmanufacturing Industries, p. 74, May 
1949 edition, U. S. Government Printing Office. 

*Except that in the 1948 Census, “catalog” estab- 
lishments of mail-order organizations which sold the 
merchandise lines required by the department store 
definition and which normally employed 25 or more 
persons were included with department stores. In 


Census data. In the 1948 Census of Busi- 
ness, 2,558 establishments with aggregate 
sales of $9.4 billion were classified as depart- 
ment stores.” The 1954 Census reported a 
total of 2,761 department stores with sales 
of $10.6 billion. This represented an in- 
crease of 203 in number of stores and $1.2 
billion in volume. The sales figures are not 
strictly comparable, however. In 1948, sales 
of leased departments operating on depart- 
ment store premises were included. In 1954 
these sales were tabulated separately in ac- 
cordance with the kind of business con- 
ducted in the leased department. A further 
difference between the two Censuses was in 
the treatment of sales and excise taxes: pub- 
lished totals excluded them in 1948 and in- 
cluded them in 1954. 

While these differences were partly off- 
setting, it was desirable to establish strict 
comparability between the 1948 and 1954 
figures before using them in benchmark ad- 
justments of the System’s indexes. For this 
purpose the Bureau of the Census made spe- 
cial tabulations of total sales, as reported in 
the 1954 Census for all department stores, 
for each Federal Reserve district and for 
cities, metropolitan areas, and other sub- 
district regions for which the Reserve Banks 
compile indexes. Separate figures on sales 
in leased departments and on sales taxes 
were provided for these same areas. The 
Reserve Banks used these data to adjust re- 
ported 1954 Census totals to conform with 
the 1948 benchmark figures. Specifically, 
the data for leased sales were added to, and 





the classifications given in the Manual, establishments 
of this type are listed as a separate kind of business. 
In the 1954 Census, “catalog” establishments of 
mail-order organizations were included in a new “non- 
store” category. 
5 Excluding 22 establishments selling by catalog. 
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the tax figures subtracted from, the Census 
totals for 1954. 

As in the past, Census information on the 
retail value of department store stocks was 
not available. Accordingly, it was necessary 
to develop estimates for 1954. The tech- 
nique followed is the one used in previous 
benchmark revisions; it is described in a 
later section. 

Reporting samples. The reporting samples 
consist of establishments classified as depart- 
ment stores in the 1954 Census of Business. 
These stores make their sales and stocks fig- 
ures available to the System on a voluntary 
basis. The reporting samples for both series 
have grown substantially over the years, and 
they represent virtually every important de- 
partment store trading area in the country. 
Reporters include retail units of the large 
national department store chains, local or 
regional chains, and independent depart- 
ment stores. The growth in number of re- 
porters reflects in part the opening of subur- 
ban branches, as well as increased coopera- 
tion of stores previously in business. 

During 1956, the System _ received 
monthly sales reports from 1,676 depart- 
ment stores, whose aggregate sales ac- 
counted for 85 per cent of the estimated 
total for all department stores in the coun- 
try. Figures on end-of-month stocks were 
reported regularly by 1,327 stores in 1956, 
accounting for 76 per cent of estimated total 
department store stocks. 

The size of the reporting samples varies 
among districts, depending on such factors 
as cooperation of stores and concentration 
of population, but most district samples 
have become quite large as a result of in- 
tensified interest in local or regional devel- 
opments. As the accompanying table in- 
dicates, sample coverage in most districts is 
somewhat greater for sales than for stocks. 


DEPARTMENT STORE REPORTING SAMPLES, 1956 

















Sales index Stocks index 
Federal 
Reserve Num- | Percent-| Num- | Percent- 
district ber age of ber age of 
of dollar of dollar 
stores | universe| stores | universe 
ee 136 80 77 68 
New York...... 156 91 156 91 
Philadelphia... . . 78 84 73 «| 81 
Cleveland....... 121 84 | 101 79 
| 
Richmond....... 160 79 131 | 73 
| ER 130 RS 67 57 
CRACRED. . 2.00 336 87 228 62 
4 eae 65 87 60 86 
Minneapolis... .. 102 | 88 73 78 
Kansas City..... 99 74 90 72 
a 69 80 69 80 
San Francisco... 224 87 202 83 
United States. .]| 1,676 85 | 1,327 | 76 














THE BENCHMARK ADJUSTMENT 


Because the monthly department store sales 
and stocks indexes are based on samples, it 
is necessary from time to time to check the 
levels of the series. This is done by com- 
paring the change in the sample series with 
the change indicated by comprehensive 
Census of Business data taken as bench- 
marks. Earlier major revisions included 
adjustments for the period 1929 to 1939, 
and again for 1939 to 1948. In the present 
revision the indexes have been adjusted to 
1954 benchmarks, that is, the indexes have 
been corrected so that the change between 
1948 and 1954 equals the change shown by 
Census of Business data for these years. 

A number of the district indexes are built 
up from area or city series. Correspond- 
ingly, the national indexes are obtained by 
combining the indexes for the 12 districts.° 


*See the appendix (beginning on p. 1332) for a 
detailed description of the procedures followed in cal- 
culating the national and district indexes. 
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In these situations, benchmark adjustments 
were applied directly to the component 
indexes. In a few cases index changes were 
not significantly different from changes in- 
dicated by Census data, and benchmark ad- 
justments were unnecessary. 

Adjustment of sales index. The ratio be- 
tween unrevised annual sales indexes for 
1954 and 1948 was compared with that 
shown by the Census figures to determine 
whether any adjustment was necessary to 
bring the indexes into agreement with 
Census levels. Where significant differences 
were found, the indexes were generally low 
relative to Census levels. In the benchmark 
adjustment it was assumed that these differ- 
ences resulted from bias in the System’s 
measures and that this bias had accumulated 
in equal monthly increments over the period 
between benchmarks.’ Thus, the usual 
“straight-line” adjustment technique was em- 
ployed. 

Ratios to correct the unrevised monthly 
indexes were derived by the following 


formula: 
. Cc 
rol? (i— S | 


eal 


Symbols in the formula represent: 


R = Correction ratio for any given 
month. 


Y = 0.5 as of mid-January 1949, 1.5 as 
of mid-February 1949, and a 
maximum of 71.5 in mid-Decem- 


"It is likely, however, that the discrepancy in 
sample measurement accumulated in unequal incre- 
ments, particularly in view of the large number of 
stores whose volume or type of business changed 
enough between the Census years to cause them to be 
reclassified as department stores. (See additional dis- 
cussion of this point in subsequent paragraphs in this 
section.) The actual course of this development can- 
not be accurately reflected in the index, however, 
because of lack of information about it in the years 
between Censuses. 


ber 1954. (In general, Y equals 
the period in months between the 
end of 1948 and the middle of the 
month to which the correction 
ratio is to be applied.) 


C = Ratio of 1954 Census benchmark 
data to 1948 benchmark data. 


B = Ratio of 1954 annual sales index 
to 1948 annual index. 


N = Number of months in the period 
January 1949-June 1954; that is, 
N = 66. 


This is essentially the same formula used 
in the revision of the sales indexes to 1939 
and 1948 benchmarks. The centering of 
correction ratios at the middle of the month 
represents a minor refinement in the method. 
As the formula implies, the minimum cor- 
rection was made in January 1949, and the 
amount of the correction was gradually in- 
creased to a maximum in December 1954. 
Consequently, the revised annual indexes 
for 1954 show the same change from 1948 
as the benchmark data do. The net effect 
of the adjustment was to raise the 1954 level 
of the national index about 6 per cent. 

The maximum benchmark correction in 
the district indexes ranged from 3 to 13 
per cent. This variation was due prin- 
cipally to differences in sample coverage 
and the uneven effect of changes in clas- 
sification in the department store category 
in the 1954 Census of Business. A sub- 
stantial number of stores previously classi- 
fied as general merchandise stores, and 
some in apparel and other categories, were 
shifted to the department store classifica- 
tion. These stores apparently increased 
enough in size or added sufficiently to their 
lines of merchandise to qualify as depart- 
ment stores in this Census. 
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The addition of such stores to the 1954 
universe probably accounts for a large part 
of the difference between 1954 benchmark 
and index levels for most areas. While a 
series based upon sample reports is likely to 
vary from one based on complete enumera- 
tion, the large coverage of the department 
store sample limits the variation to be ex- 
pected from this source. 

The efforts of the Reserve Banks to main- 
tain sample representativeness between 
benchmark years were directed mainly to- 
ward securing participation of new stores 
and branches whose characteristics made 
them readily identifiable as department 
stores. This was much less difficult than to 
keep up to date on changes in the nature of 
business conducted by existing nondepart- 
ment stores. To the extent that there were 
geographic differences in the effect of this 
shift in classification of stores, the impact on 
the respective district indexes was uneven. 

Adjustment of stocks index. It was not 
possible to adjust the department store 
stocks indexes directly to Census of Busi- 
ness levels, because the Census data were 
not available in the required form.* The 
method used, which is described below, was 
designed to tie the indexes to the regular 
monthly sales indexes as adjusted to the 
Census of Business benchmarks. 

First, estimates of stocks for each month 
in 1954 were obtained by multiplying total 
sales for each month (derived from the 


*In the Census of Business for 1948, information 
was collected on the total value, at cost, of stocks of 
all department stores as of December 31 of that year. 
If figures were not available for this date, stores were 
requested to report for their inventory date nearest 
December 31. Similar information for 1954 was com- 
piled by the Bureau of the Census from its annual 
retail trade survey. These data were not satisfactory 
benchmarks for the Federal Reserve indexes, however, 
because they were at cost whereas the System’s indexes 
are a measure of retail value, and because of the dif- 
ferences in the reporting dates for individual stores. 


sales indexes as adjusted to benchmarks) 
by stocks-sales ratios for the corresponding 
month.. These ratios were obtained from 
data submitted by stores in the panel that 
reported both sales and stocks. Then the 
monthly estimates of total stocks were aver- 
aged to obtain the benchmark figure for 
1954. This method of deriving stocks 
benchmarks assumes that the relationship 
of stocks to sales at stores reporting both of 
these items to the System is typical of the 
department store universe. 

The benchmark formula described above 
for the sales index revision was used to ad- 
just the stocks indexes with only this minor 
modification: values of Y were assigned on 
an end-of-month instead of a midmonth 
basis. As in the case of the sales index, 
correction factors were applied directly to 
the unadjusted monthly stocks indexes. 
The upward revision in the national stocks 
index for 1954 was 5 per cent. 

Regional variations in the amount of 
benchmark correction were apparent in the 
stocks indexes; here, as in the case of the 
sales indexes, sampling differences and the 
differential effect of changes in classification 
between Censuses were contributing factors. 

Change in base period sales and stocks. 
Prior to this benchmark adjustment, the 
indexes in the 1947-49 base period averaged 
exactly 100. Correction to new Census 
levels, however, raised the indexes for 1949 
(and, correspondingly, the average for the 
base period) to something above 100. 
While this would ordinarily require recal- 
culation of the entire series so as to equate 
the base period average to 100 again, the 
difference from 100 was very small for most 
indexes and recomputation was not thought 
necessary for most regions. 

Revised weights. The national indexes 
are weighted according to the relation of 
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total department store sales (or stocks) in 
each district to the total for the United States 
in the base period, 1947-49. As indicated 
in the accompanying table, weights for the 
sales indexes are derived from total sales for 
the base period, while weights for the stocks 
indexes are based on average end-of-month 
stocks in that period. 


COMPUTATION OF WEIGHTS FOR NATIONAL INDEXES OF 
DEPARTMENT STORE SALES AND STOCKS 














Stocks (end-of- 
Sales, 1947-49 month average), 
| 1947-49 
Federal 
Reserve | i 
district nn: Per- | ag¢:n: er- 
_— centage —- centage 
— | oO 
dollars total dollars total 
DONE eis é ide 1,525| 5.6 104 | 5.4 
New York...... 3,790 13.9 272 14.1 
Philadelphia... .. 1,681 | 6.2 111 5.8 
Cleveland....... 3,002} 11.0 | 221 11.5 
Richmond...... 1,983 nae 141 fe 
pO eee 1,603 5.9 111 5.8 
0 5,415 20.0 388 20.2 
i MRS ose s 6 0 1,133 4.1 82 4.3 
Minneapolis... .. 826 me i 65 | 3.4 
Kansas City..... 1,214 4.4 85 | 4.4 
a 1,250 4.6 oy Ui CSS 
San Francisco...| 3,753 | 13.9 | 254 | 13.3 
United States..| 27,175 | 100.0 | 1,921 100.0 





While information on dollar sales is avail- 
able only for 1948, the Census of Business 
year, it was possible to derive totals for the 
other two base period years by using the 
sales indexes for those years. Figures for 
stocks, on the other hand, were estimated 
for the entire base period. Since the last 
major revision of both sales and stocks 
included benchmark adjustments only 
through 1948, the figures for 1949 were 
not final until the 1954 benchmark adjust- 
ments were completed. 

For the most part, the corrected 1949 
indexes (and, correspondingly, the dollar 





universe figures’) were changed only slightly 
from those previously published. Reserve 
Banks that obtain district indexes by com- 
bining special area indexes generally found 
it unnecessary to recalculate weights. At 
the national level, however, it was decided 
to recompute weights mainly to take into 
account a correction of base period data re- 
ported by one district. The new weights 
were used to reconstruct the national series 
back through 1947 and will be used to carry 
the series forward. The net effect of changes 
in district weights on the national series was 
small. 


TRADING-DAY ALLOWANCES 


The System’s monthly sales indexes measure 
daily average sales, rather than total sales in 
a given month or year. Through the use of 
daily average sales, obtained by dividing 
total sales for the period by the correspond- 
ing number of trading days, fluctuations in 
the volume of sales resulting from differences 
in number of trading days are largely elimi- 
nated. (See the appendix for additional dis- 
cussion of this subject.) This basic adjust- 
ment is being continued. 

Until the present revision, an additional 
adjustment designed to correct for the vary- 
ing importance of the trading days in the 
week was made in the sales indexes for sev- 
eral districts. This was necessary because 
an unusually large proportion of a week’s 
sales fell on Saturday in some of those dis- 
tricts, whereas in others a large fraction of 
the week’s sales was made on days other 
than Saturday. 

These circumstances raised problems in 
the districts affected, because daily average 
sales in those months with a greater num- 
ber of the important trading days would be 
overstated unless, in the determination of 
the number of trading days in the month, a 
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special allowance was made for the varying 
importance of the days of the week. Gen- 
erally, adjustment for this was made simply 
by adding an extra one-third of a day to the 
actual number of trading days in those 
months having five of the important days.’ 

As part of the present revision, it has been 
decided to discontinue this trading-day- 
weights refinement. During the past few 
years night openings at department stores 
have increased, while Saturday closings in 
the summer months have become more wide- 
spread. These changes, however, have not 
been uniform. Practices vary from city to 
city and, in some cases, from store to store 
in the same city or metropolitan area. 
Downtown stores, for example, are likely to 
have only one week-night opening, whereas 
suburban outlets usually remain open two 
or three nights each week. Moreover, stores 
in outlying shopping centers seldom observe 
Saturday closings in July and August. 

This lack of uniformity makes it impos- 
sible to adjust accurately for differences in 
trading-day practices. The decision to dis- 
continue this refinement also recognizes the 
probability that the practices will continue 
to change as stores respond to new competi- 
tive patterns. All of the sales indexes in the 
affected districts have been recalculated to 
exclude this adjustment beginning with Jan- 
uary 1955. 


SEASONAL INFLUENCES 


Department stores handle a wide variety of 
merchandise, much of it subject to highly 
seasonal consumer demands. Many factors 
influence these seasonal changes in sales, and 
department store managements formulate 


* This adjustment was used by the Federal Reserve 
Banks of Boston, Richmond, Chicago, St. Louis, Kan- 
sas City, and San Francisco. 


their policies on ordering and stock levels to 
take account of these factors. Weather is 
especially important. Cool weather in the 
fall, for example, usually results in increased 
sales of fall and winter clothing—particu- 
larly of the big-ticket items such as coats and 
suits. The heat of the summer, on the other 
hand, stimulates sales of lightweight apparel 
and of cooling devices such as air condition- 
ers, fans, and refrigerators. 

Holidays and vacation periods also deter- 
mine the timing of buying seasons for certain 
kinds of goods year after year. Sales in- 
crease substantially in the weeks preceding 
Easter, with demand for fashionable spring 
apparel especially strong. As the accom- 
panying chart shows, the seasonal rise 
before Christmas is even more pronounced, 
for it reflects increased activity in nearly all 
store departments. December alone ac- 
counts for about 40 per cent of annual sales 
of toys and games, and it is also important— 
accounting for more than 20 per cent of the 
year’s total—in the departments selling 
handkerchiefs, jewelry, stationery, sporting 
goods, cameras, candy, negligees, robes, and 
lounging apparel. Mother’s Day and Fa- 
ther’s Day also produce some seasonality in 
department store sales, while purchases of 
back-to-school clothing are frequently asso- 
ciated with the period around Labor Day. 

Seasonal variations in stocks reflect both 
the movement of sales during the course of 
the year and the purchasing practices of 
management. Depending in part on produc- 
tion and delivery conditions, inventories 
usually rise appreciably a month or two in 
advance of seasonal expansion in sales. 
Stocks ordinarily reach their low point for 
the year following the Christmas selling sea- 
son. 
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DEPARTMENT STORE SALES 
1947 ~ 49 = 100 
- 52 - 275 


= UNADJUSTED — 225 
| 








ADJUSTED 


an ee es 


1953 1955 1957 


1947 1949 1951 


Note.—Data are for the United States; latest shown are for 
October. 

Knowledge of these seasonal movements 
is important to business analysts as well as 
to the trade. Wide seasonal swings, such 
as those typical of department stores, may 
conceal developments related to changes in 
general business activity. Also, seasonal 
influences may vary regionally, making it 
difficult to compare developments in dif- 
ferent sections of the country. Therefore, 
it is useful for many purposes to eliminate 
seasonal influences from these measures. 


The System’s sales and stocks indexes are 
published both with and without adjustment 
for seasonal variation. The seasonal cor- 
rections are re-examined regularly, since the 
factors underlying seasonal movements in 
trade have been found to change over time. 

All of the Reserve Banks reviewed sea- 
sonal factors in this revision of the depart- 
ment store series. In most cases this review 
covered only the period affected by the 
benchmark revision, 1949 to date. The spe- 
cial Easter corrections made in the March 
and April sales indexes were also re-exam- 
ined. In general, revisions in district sea- 
sonal factors had only minor effects on in- 
dividual month-to-month changes in the sea- 
sonally adjusted indexes. 

The revised national sales and stocks in- 
dexes reflect effects of changes in district 
seasonal factors. In the national sales se- 
ries, February, May, and September have 
declined in importance in recent years, 
while July, August, and December have in- 
creased. In the national stocks indexes, 
slightly higher seasonal levels are indicated 
for August and December and slightly 
lower levels for February and March. 
These individual monthly changes, how- 
ever, have had no effect on the broad move- 
ments of either the sales or the stocks index. 





Note.—The appendix to this article begins on the following page. 
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APPENDIX 


The material that follows describes in de- 
tail the principal techniques used in con- 
structing the national and district indexes of 
department store sales and stocks. 


COMPUTATION OF THE SALES INDEXES 


The national index is an average of the 12 
district indexes, each weighted according to 
the relationship of total department store 
sales in the district to the total for the coun- 
try as a whole in the base period. 

The majority of the district indexes are 
computed directly from the sales of a sam- 
ple of department stores believed to be rep- 
resentative of total department store sales in 
the district. In some cases, however, dis- 
trict indexes are obtained by combining 
separate indexes for the various parts of the 
district. Generally speaking, the latter 
method is used when the economic charac- 
ter and development of the different sections 
of a district vary greatly, and when, there- 
fore, it is particularly important that the de- 
partment store sales experience of each area 
be proportionately represented in the district 
index. In such cases the indexes are built up 
either from a number of individual city and 
area indexes (Atlanta and San Francisco 
Districts), from separate State indexes 
(Richmond District), or from a major city 
and an “all other district” index (Philadel- 
phia and Minneapolis Districts). 

The general procedure used in computing 
the district indexes, or the component parts 
of a district index, is as follows: 

(1) The monthly sales of the stores in- 
cluded in the index sample are summed, and 
these monthly totals are then divided by the 
number of trading days in the month to ob- 
tain daily average sales. 

(2) The daily average sales are con- 


verted to index numbers by dividing each by 
the daily average sales during the base 
period, 1947-49. (As discussed in the sec- 
tion immediately below, the base period fig- 
ure requires adjustment from time to time to 
take into account changes in the reporting 
firms represented in the sample.) 

(3) Seasonally adjusted indexes are com- 
puted by dividing the indexes obtained in 
(2) by the appropriate seasonal adjustment 
factors. Generally, where the district in- 
dexes are obtained by combining indexes 
for various cities or areas, each component 
is adjusted for seasonal variation before be- 
ing consolidated into the district index. 

Provision for a changing sample. From 
time to time, changes occur in the reporting 
group on which the sales indexes are based. 
For example, a Bank may add a newly 
opened department store to the sample in 
order to preserve its representativeness. 
Also, stores previously in business are fre- 
quently brought into the reporting group to 
expand the coverage in a particular trading 
area. On the other hand, a store may go out 
of business or for some other reason discon- 
tinue reporting to the System, resulting in a 
reduction in the size of the sample. In- 
stances of substantial store expansions have 
also occurred, particularly in recent years. 
Such changes in the number or character of 
the reporting group must be adequately pro- 
vided for in the construction of the indexes 
if they are to measure properly trends in con- 
sumer buying at department stores. 

Procedures have been developed for han- 
dling such changes. Briefly, these proce- 
dures provide for an appropriate adjustment 
in the base figure used in computing the 
index numbers for a particular area when- 
ever there is a change in the reporting sam- 
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ple. The theory underlying the adjustment 
is that the ratio of the index base of the re- 
porting sample to the daily average sales of 
all department stores in the base period 
should be kept constant with the ratio of 
total sample sales to total area sales at the 
time a change occurs in the reporting sam- 
ple. The procedures for handling several 
types of sample changes are given below. 

(1) When a store is newly opened (that 
is, not in operation at the time of the latest 
Census of Business): 

(a) In the month in which the adjust- 
ment is to be made, the universe for the area 
(district, city, or other area level) is esti- 
mated on the basis of the current sample. 
This is done by multiplying the total area 
daily average sales in the base period by the 
number of trading days in the month and the 
product by the corresponding unadjusted 
sales index. To this pre-existing universe, 
the sales of the newly opened store to be in- 
corporated in the index are added to obtain 
a new total for the universe.’ 

(b) The sales of the newly opened store 
are added to the sales of all other sample 
stores to obtain a new total for sample sales. 

(c) Total sample sales are divided by 
total area sales to obtain a ratio which shows 
the part of the universe now included in the 
sample. 

(d) Total area daily average sales in the 
base period are multiplied by the ratio ob- 
tained in step (c) to obtain a new index 
base. Using the new sample sales and this 
new index base, an index of sales, including 
those of the new store, is computed. 

(e) At the end of one year, the relation- 
ship between annual sales of the sample (as 
a result of adding the store) and the universe 


‘In estimating total area sales, consideration also is 
given to the changes in number or character of the 
nonreporting part of the universe. 





is examined and the base readjusted if the 
annual ratio differs from the initial monthly 
ratio. 

(2) When a substantial permanent ex- 
pansion occurs in a reporting store: 

(a) Only the “expanded” part of the 
store’s sales is added to the pre-existing uni- 
verse (see example 1-a). 

(b) No adjustment is made in total sam- 
ple sales because the reported sales of the 
store undergoing expansion already include 
the “expanded” portion. 

(c) Otherwise, the procedure is the same 
as that outlined in example 1-c, -d, and -e. 

(3) When a store in business during the 
latest Census of Business year begins report- 
ing subsequently to that year: 

(a) The universe for the area is esti- 
mated on the basis of the current sample 
(see example 1-a). However, the sales of 
the store are not added to the total for the 
universe since this store is already included 
in the universe. 

(b) Sales of the store are added to the 
sales of all other sample stores to obtain a 
new total for sample sales. 

(c) Otherwise, the procedure is the same 
as that outlined in example 1-c and -d. 
Ordinarily it is not necessary to follow the 
procedure outlined in 1-e, since back figures 
for the previous 12-month period are ob- 
tained before this type of store is added to 
the sample. 

A complete description of the various 
techniques may be obtained from the re- 
search departments of the Reserve Banks or 
from the Board’s Division of Research and 
Statistics. 

Trading-day allowances. The daily aver- 
age adjustment in the monthly department 
store sales index assumes that sales are 
proportional to the time that goods are ex- 
posed for sale. In particular, convenience 
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buying and impulse buying are both directly 
related to the number of days a store is open. 
Accordingly, the comparability between 
total sales in any two months is reduced if 
the months have different numbers of trad- 
ing days. 

The trading-day adjustment corrects si- 
multaneously for two sources of variation 
that arise from calendar irregularities: 

1. It eliminates that part of the month- 
to-month variation attributable to the fact 
that different months in the year normally 
have different numbers of trading days. For 
example, February always has the fewest 
business days, while 30-day months in most 
years have one less trading day than months 
containing 31 days. 

2. It corrects for irregular year-to-year 
variation in number of trading days in a 
given month, eliminating the effect of such 
irregularities on both year-to-year and 
month-to-month comparisons. As an ex- 
ample of this irregular variation, October 
may have 26 business days in one year, 27 
days in each of the next several years, and 
then revert to 26 days. 

It should be noted that correction for the 
normal variation in length of months could 
be accomplished with the usual seasonal ad- 
justment procedures, for these variations 
repeat year after year. Seasonal factors, 
however, will not correct for the irregular 
year-to-year variation in the number of trad- 
ing days ina month. This variation would 
exist in both the unadjusted and seasonally 
adjusted indexes unless removed independ- 
ently. Thus, to maintain the two series on 
the same conceptual basis, both are adjusted 
for trading days. 

Sundays are considered as nontrading 
days in all districts, and the following holi- 
days are standard throughout the nation: 
New Year’s Day, Memorial Day (except in 


the Atlanta and Dallas Districts), Independ- 
ence Day, Labor Day (except in the Dallas 
District), Thanksgiving, and Christmas. 

Adjustment for seasonal variation. The 
method of seasonal adjustment generally 
used in the System is described in detail in 
the Federal Reserve BULLETIN for June 
1941. The principal distinguishing char- 
acteristics of this method are that it allows 
for changes in the seasonal pattern over 
time, and that it relies less on mathematical 
formulae as the determinants of the sea- 
sonal adjustment factors than do most other 
methods. Since freehand curves and charts 
are used extensively, it has been found that 
the analyst is enabled to make use of more 
information on forces affecting the series 
than would be true of more mechanical 
techniques. It is believed that this makes 
possible more accurate measurements of 
seasonal variation. 

Special adjustments are made in the 
March and April seasonal adjustment fac- 
tors to allow for changes in the date of 
Easter. These adjustments, which are made 
individually for each Federal Reserve dis- 
trict series or subdistrict series, are deter- 
mined in the following manner: 

(1) Preliminary seasonal adjustment fac- 
tors that eliminate, insofar as possible, sea- 
sonal fluctuations other than those caused 
by changes in the date of Easter are com- 
puted by the method referred to above. 

(2) A seasonally adjusted index is com- 
puted using these factors, and percentage 
changes in sales from March to April as in- 
dicated by this index are calculated for each 
year. 

(3) These changes are adjusted for 
short-term trend, that is, they are lowered 
slightly when the general movement or trend 
of the seasonally adjusted index during the 
first half of the year is upward and are raised 
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slightly when the general movement is down- 
ward. The changes, thus adjusted for short- 
term trend, are plotted according to the date 
of Easter, as shown in the accompanying 
chart. 


EASTER ADJUSTMENT IN DEPARTMENT STORE SALES 
Per cent 


~ | 20 


BOSTON DISTRICT 
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(4) A freehand curve is drawn through 
the resulting scatter chart. This shows the 
upward progression in the change from 
March to April as the date of Easter ad- 
vances from the latter part of March to the 
latter part of April. 

(5) For each year the percentage change 
which corresponds to the date of Easter in 
that year is read from the freehand curve and 
these figures are rounded to the nearest even 
whole number. 

(6) The preliminary seasonal adjustment 
factors derived for March and April in (1) 
above are then adjusted for changes in the 
date of Easter by subtracting (algebraically ) 
half of the selected percentage change from 
the March seasonal adjustment factor and 
adding (algebraically) half of the selected 
percentage change to the April seasonal ad- 
justment factor. The total of the March and 
April adjustment factors is not changed by 





the Easter adjustment. In 1954, for ex- 
ample, when Easter fell on April 18, the per- 
centage change on the freehand curve, read 
to the nearest even number, was +-10; con- 
sequently the seasonal adjustment factor for 
March was lowered by 5 points and that for 
April was raised by 5 points. 


COMPUTATION OF THE STOCKS INDEXES 


The national index of department store 
stocks is, like the national index of depart- 
ment store sales, an average of the indexes 
for the 12 Federal Reserve districts, each 
weighted according to the base period rela- 
tionship of the total retail value of depart- 
ment store stocks held in the district to the 
total for the country as a whole. 

The indexes for 10 of the Federal Reserve 
districts are calculated from the sum of the 
end-of-month stocks figures reported by the 
most representative group of department 
stores for which stocks data are available. 
The indexes for the other two districts 
(Philadelphia and Minneapolis) are each 
built up from two separate indexes—one 
covering the major city or cities in the dis- 
trict and the other covering the remainder 
of the district. 

Each district index is computed by using 
one of two similar methods. One involves 
the computation of estimates of the total 
value of department store stocks at the end 
of each month. Such estimates are obtained 
by multiplying estimates of monthly sales, 
derived from the sales index, by stocks-sales 
ratios calculated from the data submitted by 
stores that report both sales and stocks. The 
index of stocks is then computed directly by 
dividing the monthly estimates of total stocks 
by monthly average stocks in the base 
period. 

The other method involves first the cal- 
culation of a preliminary end-of-month dis- 
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trict index of stocks based on the most rep- 
resentative data available for each year. 
This index is then adjusted to the relation- 
ship between an annual index of sales com- 
puted from the same sample as the stocks 
index and the comprehensive index of sales 
regularly compiled for the district. The 
general procedure is as follows: 

(1) The end-of-month stocks held by the 
stores included in the sample are summed 
and the total for each month is converted to 
an index number by dividing by the average 
end-of-month stocks held during the base 
period, 1947-49. Whenever necessary be- 
cause of a change in the sample, this base 
period figure is adjusted in accordance with 
the procedure outlined in the previous sec- 
tion on computation of the sales indexes. 

(2) A special annual sales index is then 
computed from sales data reported by those 
stores included in the stocks sample. The 
ratio of the regular district sales index to this 
special sales index is computed for each 
year, the ratio for each year is plotted as of 
midyear on a chart, and a horizontal line at 
this level is drawn from January to Decem- 


ber, inclusive. A continuous freehand curve 
is then drawn through midyear points to ob- 
tain monthly “moving ratios,” which aver- 
age for each year the same as the annual 
ratio for that year. The stocks index is 
then adjusted by multiplying the index for 
each month by the corresponding ratio 
read from the freehand curve. 

After the index without seasonal adjust- 
ment has been obtained by one of the two 
methods outlined above, seasonal adjust- 
ment factors are computed by the method 
previously described. It has been found that 
no special adjustment for the changing date 
of Easter is necessary in the stocks index al- 
though such adjustment is necessary in the 
case of department store sales. Seasonally 
adjusted indexes are then obtained by divid- 
ing the indexes, without seasonal adjust- 
ment, by the appropriate seasonal adjust- 
ment factors. In those cases where the total 
district index is obtained by combining 
separate indexes for component parts of the 
district, each of the component series is ad- 
justed for seasonal variation before being 
consolidated into a district index. 





Note.—Indexes for the period 1947 to date appear on pages 
1340-52. Figures for earlier years may be obtained from the 
Board’s Division of Research and Statistics or from the Federal 


Reserve Bank concerned. 
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REVISION OF MONTHLY DEPARTMENT STORE INDEXES 
UNITED STATES 
[Incex numbers (1947-49= 100) and seasonal adjustment factors] 
| | | 
Year Jan Feb | Mar. | Apr. | May June July Aug. Sept. Oct. | Nov Dec. — 
Sales 
Indexes without seasonal adjustment 
SS arr 71 76 91 92 96 91 75 80 103 103 129 167 98 
a 77 81 98 99 103 100 83 89 109 113 123 170 104 
Ss vcenrenet 78 78 87 101 100 93 76 83 104 102 118 167 99 
ha a's a aren 75 78 90 100 100 99 100 99 116 109 125 188 107 
és 98 93 100 101 106 102 86 96 116 116 138 190 112 
.. = 86 86 96 107 112 110 88 102 117 125 140 204 114 
$053.... 89 92 108 110 121 114 94 103 118 121 144 202 118 
$956... 87 90 95 116 113 113 94 104 120 126 146 215 118 
RS 97 93 107 123 124 117 106 112 131 138 158 228 128 
ae 101 99 120 121 129 128 108 121 142 136 169 240 135 
1957 102 104 114 131 132 131 111 127 139 134 conn beat h  xeuns 
Indexes adjusted for seasonal variation 

J 93 94 95 95 97 96 96 96 99 99 105 .—hlUVE ae 
1948. 101 102 101 105 104 105 105 105 104 108 102 me: Eh phaoe 
eer 102 99 100 101 101 99 95 96 99 98 99 oe 60OCUGsoweawe 
Sa 98 99 101 102 102 105 124 114 110 105 105 ee” akon 
1951 126 118 109 109 108 108 109 109 111 112 115 |. lL ee 
RE ae OF 112 110 112 111 114 115 111 116 114 119 115 i 
ea 117 119 121 118 122 119 119 116 116 116 118 ll Fae 
ee 114 117 114 117 115 118 118 119 118 120 120 i ae 
ee 126 122 124 127 126 124 131 127 129 132 129 | Bee 
1956. 131 130 133 131 134 135 134 138 139 131 139 137 
1957. 133 136 137 131 135 138 138 144 136 a: = ispeuie ll Meeeea es case 

Seasonal adjustment factors 
1953... 77 7 90, 93 99 96 79 88 101 105 122 7 I 
ee. 7 77 83 99 99 95 80 88 102 105 122 sa =r 
1955. 77 76 86 97 98 95 81 88 102 104 122 je Serer 
Ce 77 76 90 93 97 95 81 88 102 104 121 3 a RS 
APS 77 76 83 100 97 95 81 88 102 104 121 3 ae eee 

Stocks 
Indexes without seasonal adjustment 
1947. 86 92 97 96 93 87 85 90 95 105 109 90 94 
1948. 92 103 112 113 109 102 100 106 111 117 121 96 107 
1949. 92 Us 105 105 102 94 90 94 101 110 113 91 100 
See 91 99 108 109 107 99 95 106 120 135 139 111 110 
1951 115 126 141 145 139 129 126 130 133 137 136 111 131 
1952 109 115 124 125 122 112 112 116 126 137 141 112 121 
een 115 123 132 137 134 125 124 130 137 147 148 116 131 
1954. 113 120 132 133 130 120 118 125 134 144 147 119 128 
a 117 124 135 138 136 129 128 134 144 155 159 129 136 
0966... «+ 131 140 150 152 148 139 139 148 156 170 172 137 148 
1957 135 142 155 159 155 146 144 150 160 i — (sien 0) eau kn Boel 
Indexes adjusted for seasonal variation 

1947. 96 96 94 93 92 91 90 91 91 94 97 am | ote 
1948. 103 105 107 108 107 108 108 109 108 106 107 —T Twa 
1949. 102 100 101 100 100 100 99 97 98 99 100 J ee 
| eee 101 102 103 103 105 104 104 110 116 121 122 eee 
1951 128 130 135 137 136 136 137 135 129 123 120 b= 
i. Wabac ad 122 121 119 119 119 118 120 120 122 123 125 > ff aa 
7 a 128 129 128 130 131 132 132 133 132 132 131 7a 
Ss «kent bak a 4 126 126 128 127 127 126 127 127 129 129 130 ae 
1955. 131 131 132 132 134 136 137 137 138 139 140 as 86 hCaseen 
as. 146 146 146 146 146 147 149 151 150 152 152 a ere 
sv ens 150 149 150 152 152 153 154 153 154 nee eee 

Seasonal adjustment factors 
Se ee 90 95 103 105 102 95 94 98 104 111 113 me Bee ce 
eee 89 95 103 104 102 95 94 98 104 112 113 Clr eS ee 
eee 89 95 103 104 102 95 94 98 104 112 113 ae BF sehch 
aa 90 95 103 105 102 95 93 98 104 112 113 a er 
ee ae 90 95 103 105 102 95 93 98 104 112 113 PY ..508 
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REVISION OF MONTHLY DEPARTMENT STORE INDEXES 
BOSTON FEDERAL RESERVE DISTRICT 
[Index numbers (1947-49 = 100) and seasonal adjustment factors] 
nnual a | | | | prises 
: a -_ | , 
yerage Year Jan. | Feb. | Mar. Apr. | May | June July Aug. Sept. Oct. Nov. Dec. average 
Sales 
Indexes without seasonal adjustment 
98 ae 71 72 96 96 102 98 69 74 105 99 130 177 99 
104 . ere 72 74 97 99 102 103 75 75 110 110 121 180 101 
99 eee» 79 76 82 109 103 99 67 74 106 101 125 176 100 
107 Per 79 76 89 104 99 101 83 88 116 107 126 192 105 
112 _ ar 102 86 97 99 104 102 76 85 115 110 135 197 109 
114 , aoe 86 79 92 109 108 108 77 88 117 117 134 205 110 
118 ee 89 85 102 109 114 111 82 85 121 115 140 211 114 
118 ae 90 89 94 118 111 115 &4 91 126 121 147 220 117 
128 We awiatie anata 99 90 121 123 118 91 94 132 129 155 230 123 
135 . eee. 96 92 101 117 123 127 92 104 140 127 158 234 126 
wake ae: 95 97 121 123 122 90 102 122 117 ange Sire onnes 
Indexes adjusted for seasonal variation 
been OEE 96 94 97 97 102 100 97 99 99 96 104 101 coves 
ey _ Serer 98 99 96 103 102 104 105 100 102 106 99 102 oon 
eae sc sccccue ee 102 95 102 103 99 94 98 98 100 102 100 ‘amen 
ees SI o:a'ot 0 «cue sae 101 103 101 99 101 115 113 109 106 105 108 cane 
NSA >. ar 115 108 104 104 102 106 105 107 109 112 110 ay? 
nee ae o 106 111 108 108 108 107 108 i 116 112 113 err 
BF = ea 113 113 115 114 114 111 113 112 112 114 115 3 ae 
See vaebacanite 114 118 116 114 111 115 115 120 117 120 120 - a eer 
BE 125 120 118 121 123 118 125 124 123 128 127 St ae 
. ren 122 123 114 123 123 127 128 134 131 126 130 a aa 
Pe: 120 129 122 117 123 122 125 130 114 60 ladaer> Sabeasd Beaded 
Seasonal adjustment factors 
ee Oar 79 75 89 95 100 100 73 76 108 101 122 182 abies 
ree a 79 75 81 103 100 100 73 76 108 101 122 182 <eeRe 
epee 79 75 84 100 100 100 73 76 108 101 122 soe. seaee 
ae 79 75 &Y 95 100 100 72 78 107 101 122 So eer 
ee 79 75 81 103 100 100 72 78 107 101 122 a. oawes 
Stocks 
Indexes without seasonal adjustment 
94 are 84 91 96 94 90 84 84 91 96 112 117 94 94 
107 . aes 93 101 110 110 106 96 93 100 108 117 125 97 105 
100 6600s sauna 93 96 105 105 104 95 90 92 101 112 120 99 101 
110 Sa 95 101 109 110 109 100 94 108 119 136 144 116 112 
131 , Se 114 125 140 141 137 127 122 126 130 136 138 113 129 
121 Se 109 111 119 121 118 108 105 110 120 131 138 110 117 
131 , ear 109 115 126 132 129 117 114 122 129 142 144 113 124 
128 See 110 115 129 132 131 119 114 124 132 143 150 120 126 
136 > ee 117 121 133 137 134 126 119 129 139 151 157 127 132 
148 . Seer 123 131 141 145 143 134 129 139 148 161 166 131 141 
cadens aes | 131 142 144 143 130 125 132 144 156 aeaats aes panne 
Indexes adjusted for seasonal variation 
nid ee ., (See 96 95 93 93 91 89 90 91 92 98 100 103 ohee 
vedas OSs 106 107 106 104 102 103 105 105 103 106 103 cones 
aneae as F 101 102 101 102 101 99 97 98 99 102 105 anne 
— . See 2 106 106 107 107 107 104 113 116 121 123 124 ans 
— _ are 7 133 136 137 134 135 135 130 126 120 118 120 eee 
panies See 2 118 116 116 116 115 117 114 116 116 118 118 coke 
ee Se FF 122 123 127 125 125 126 126 125 126 123 121 bepee 
eee aa 122 127 127 127 127 127 128 128 127 128 an meee 
! 
‘eean eae UC 129 130 131 132 134 132 133 134 134 134 ) ae 
sakes Piiedx«scccccs me 140 138 140 140 144 143 144 143 142 142 141 ee, 
poh oe eR eR 140 140 140 138 140 138 139 136 138 Sart | wwem (1 ese0s S GuUae 
Seasonal adjustment factors 
<a ee 91 94 102 104 103 94 90 97 103 112 117 a 
roan . ee 91 94 102 104 103 94 90 97 103 112 117 Le wenae 
ee > ea 90 94 102 104 102 94 90 97 104 113 117 nn saveds 
Rees ia tas dees 90 94 102 104 102 94 90 97 104 113 117 St ae 
= ee 90 94 102 104 102 94 90 97 104 113 117 93 sete 
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REVISION OF MONTHLY DEPARTMENT STORE INDEXES 
NEW YORK FEDERAL RESERVE DISTRICT 
[Index numbers (1947-49= 100) and seasonal adjustment factors] i. 
Year Jan Feb. Mar Apr May June July Aug. | Sept. | Oct. Nov. Dec. — 
| ed 
Sales 
Indexes without seasonal adjustment 
19¢ 
1947 75 78 95 92 98 96 71 74 101 105 134 169 99 194 
1948 80 84 97 98 104 102 75 78 106 117 124 172 103 194 
1949 80 80 86 99 97 95 66 72 103 103 124 171 | 98 
19: 
1950 77 77 87 95 93 96 80 85 112 108 126 188 102 19: 
1951 98 92 96 97 100 107 76 82 108 111 133 183 | 107 19! 
1952 82 85 90 99 100 100 72 80 105 116 130 186 | 104 19: 
1953 83 84 97 99 105 102 78 78 106 114 134 185 | 105 19! 
1954 84 87 90, 107 104 105 78 85 112 115 141 196 | 108 
19: 
1955 89 86 98 105 108 107 82 86 117 122 146 205 113 19: 
1956 95 89 105 105 115 118 88 96 130 126 160 218 | 120 19: 
1957 99 98 104 116 120 121 92 104 126 ee wea 
Indexes adjusted for seasonal variation 
19: 
1947 96 7 96 97 100 99 100 98 101 100 102 101 pate 19. 
1948 101 102 99 106 107 106 104 103 103 111 98 101 ier? 19. 
1949 102 98 100 100 99 98 91 95 99 98 98 97 Scan 
19: 
1950... 97 95 98 99 96 WY 110 110 107 103 100 107 Sead 19: 
1951 124 113 105 104 103 111 104 106 104 105 106 ee te Sch 19: 
1952 104 104 105 101 103 103 99 104 103 109 103 OE, Ree 19: 
1953 103 105 109 105 108 105 106 102 104 107 105 ee ee 19 
1954 105 110 106 109 107 108 107 110 109 108 110 a are 
19 
1955 112 108 112 109 111 110 113 111 114 115 114 116 ieee 19 
1956 118 113 115 114 118 122 121 125 126 119 125 123 Ket 19 
1957 123 2 124 118 124 125 126 135 122 119 ; af ne jet 
Seasonal adjustment factors 
19 
1953... 80 80 89 94 97 97 73 77 102 106 128 177 oun 19 
1954... 80 7 85 OS 97 97 73 77 103 106 128 Lr eee 19 
1955... 4 80 79 87 96 97 97 73 77 103 106 128 17 bane 19 
1956... 80 79 91 92 97 97 73 77 103 106 128 177 pis 19 
1957 80 79 84 99 97 97 73 77 103 106 128 177 eaee 
Stocks 
Indexes without seasonal adjustment 
19 
1947 89 101 104 101 97 89 &4 93 99 110 114 92 | 98 19 
1948... : 88 101 110 110 108 99 96 106 112 116 120 93 105 19 
1949 87 94 103 104 101 91 86 91 100 108 111 91 97 
19 
1950 88 96 104 106 104 94 90 101 115 129 136 106 | 106 19 
1951.. ; 108 122 138 139 134 124 120 128 132 133 134 109 127 19 
1952.. 103 107 117 120 119 109 105 112 122 131 135 107 115 19 
1953.. ; 106 113 121 126 124 114 111 121 128 135 137 108 120 19 
1954. 101 108 122 122 120 109 105 113 124 132 136 109 | 117 
19 
1955... 105 111 121 121 119 111 106 115 126 134 142 116 119 19 
1956 : 115 121 132 134 130 121 117 127 134 150 156 12 |} 130 19 
1957... 123 127 141 143 140 129 124 134 145 Sean eo eee 
Indexes adjusted for seasonal variation 
19 
1947 100 104 100 96 96 96 94 95 95 98 99 7A ee 19 
1948 99 104 105 105 106 106 107 110 107 104 105 a ar awe 19 
1949. 98 97 99 99 98 98 96 94 96 96 97 oa. &'* seen 
19 
1950 ; 99 98 100 101 101 100 101 105 110 116 118 oe ) siie 19 
al 121 126 132 132 131 133 135 133 126 119 117 ee ee 19 
.. oa 116 114 114 115 116 115 116 114 116 116 117 oe” = tiese 16 
1953 a 119 120 118 120 121 121 123 124 121 120 119 cc ee 15 
1954 114 115 118 117 117 116 116 116 117 117 118 ae” wens 
19 
1955... ‘ 18 118 117 116 116 118 117 118 120 119 123 Ears 19 
1956 <e ; 129 129 128 128 127 128 129 130 127 133 135 139 Jo veeee 1 
1957 38 135 137 137 137 137 137 138 138 _-)0Ol(‘(éywweee 6 See eee 
i 
Seasonal adjustment factors 
1S 
1953... 89 94 103 105 102.5 94 90.5 o7.3 105.5 112.5 115 sf hee 1‘ 
1954... ‘ 89 94 103 104 102.5 94 90.5 97.5 105.5 112.5 115 Fe eee 16 
a 89 94 103 104 102.5 94 90.5 97.5 105.5 112.5 115 a ©” vedae 1! 
1956... 3 89 94 103 104 102.5 94 90.5 97.5 105.5 112.5 115 92.5 oo 1! 
1957 tA s 89 94 103 104 102.5 94 90.5 97.5 105.5 112.5 115 92.5 | 
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[Index numbers (1947-49= 100) and seasonal adjustment factors] 


REVISION OF MONTHLY DEPARTMENT STORE INDEXES 


PHILADELPHIA FEDERAL RESERVE DISTRICT 











Year Jan Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. | Annual 
| average 
| 

Sales 

Indexes without seasonal adjustment 
1947. 70 70 94 91 96 88 67 70 98 104 138 170 96 
1948. 76 80 105 96 105 98 75 79 109 119 132 177 104 
1949 77 73 92 104 102 94 68 73 103 104 133 174 100 
1950. 73 78 95 102 102 100 87 88 117 112 137 195 107 
1951. 96 91 108 101 108 102 77 85 113 118 151 191 112 
1952 84 84 100 107 112 106 78 89 115 125 150 201 113 
1953... 86 90 111 108 123 110 87 96 114 122 153 201 117 
1954 86 88 98 116 110 111 82 90 120 121 157 211 116 
1955 92 ay 109 117 122 114 95 98 133 135 171 227 125 
1956 97 UX 119 116 129 125 93 105 141 133 177 234 131 
1957 97 98 115 129 131 130 96 110 134 a: ottaa | teen EP eames 

Indexes adjusted for seasonal variation 
1947 93 91 91 95 96 94 93 93 96 98 104 Ee ae. 
1948 101 105 101 102 104 104 104 105 106 114 102 103 
1949 103 96 102 101 101 100 94 95 100 100 103 101 
1950 98 102 102 104 102 107 22 113 110 108 105 111 
1951 126 118 111 111 109 108 108 106 109 113 115 ea, URIS Se 
1952. 111 109 110 110 113 113 110 110 111 119 114 Saree 
1953. 115 117 117 118 125 117 119 119 111 116 116 115 
1954 114 115 113 117 111 118 113 114 115 117 119 en ae 
58... 123 118 121 123 123 121 131 124 127 131 129 128 vanee 
1956 129 29 124 129 130 133 12 132 135 131 133 132 | 
1957 130 29 133 130 133 139 131 138 128 a”). “Weeske 1 abave | 

Seasonal adjustment factors 
1953 75 77 95.5 91.5 99 94 73 81 103 105 131 175 
1954 75 77 86.5 99.5 99 94 73 79 104 104 132 177 
1955 75 76 90.5 95.5 99 94 73 79 105 103 133 177 
1956 75 76 96 90 99 94 73 80 105 102 133 ae ee 
1957 75 76 86.5 99.5 99 94 73 80 105 102 133 177 | 
Stocks 

Indexes without seasonal adjustment 
1947 81 91 96 97 93 86 83 92 99 112 112 89 94 
1948 90 105 112 115 111 100 96 104 112 122 123 93 107 
1949 89 98 107 108 105 93 86 91 103 114 114 88 100 
1950 86 98 107 110 106 98 93 109 123 140 140 109 110 
1951 113 130 147 150 141 129 121 129 137 141 141 111 132 
1952 106 117 126 128 122 111 105 114 125 139 140 107 120 
1953 108 121 129 136 134 122 117 126 138 150 149 112 129 
1954 108 121 131 134 131 119 113 120 133 145 148 118 127 
9906:... 114 125 135 137 137 129 124 130 146 160 160 128 135 
1956... 127 140 149 155 148 137 131 145 158 172 174 136 148 
1957 131 143 155 159 156 145 138 151 167 ae )86=+-—lsouavaw © wean: B BARS 

Indexes adjusted for seasonal variation 
1947. 94 94 93 93 91 91 91 92 93 98 98 a 2 cashes 
1948. 104 107 106 107 107 108 108 109 108 106 107 ae & axes 
1949 103 100 100 101 101 100 98 94 99 99 99 Se aes 
1950. 99 100 101 102 104 105 107 114 117 122 122 oe. 8 yWaeae 
1951 130 133 138 139 139 138 139 134 130 123 122 ae: © shee 
1952 122 120 121 120 119 118 119 118 119 121 121 et © éthes 
ae ee 125 126 126 127 129 130 130 131 131 131 130 BE esse 
1954. 124 126 126 127 128 126 126 125 127 126 129 a a ee 
ae 131 130 130 130 134 137 138 135 139 139 139 . nny. 
1956. 144 145 144 145 146 147 146 151 150 150 151 ae -S sense 
1957. 149 149 150 149 153 156 154 157 159 ae” ‘enwas. | eebea © “seeks 

Seasonal adjustment factors 

Pe 87 96 103 107 104 94 90 96 105 115 115 ae = spaces 
1954... 87 96 104 106 102 94 90 96 105 115 115 2 saan 
=e 87 96 104 106 102 94 90 96 105 115 115 ae @ spe 
56... 88 96 103 107 102 93 90 96 105 115 115 met & shone 
1957. 88 96 103 107 102 93 90 96 105 115 115 - © se 
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REVISION OF MONTHLY DEPARTMENT STORE INDEXES 
CLEVELAND FEDERAL RESERVE DISTRICT 
[Index numbers (1947-49= 100) and seasonal adjustment factors] 
aes wer yo wees | ] ,| pores — 
‘ . | | | . | nnua 
Year Jan. Feb. Mar. Apr. May June | July Aug. Sept. | Oct. | Nov. Dec. | average 
i | 
Saics 
Indexes without seasonal adjustment 

ae 67 72 90 92 98 92 76 82 101 100 128 166 97 1947 

eee 75 80 OX 97 105 100 85 93 110 117 127 170 105 1948. 
ore 80 80 88 106 102 93 76 83 100 97 118 162 99 1949. 
Ph cacktceukas 76 76 90 102 104 99 100 103 119 112 111 190 107 1950 

ere 104 95 101 106 108 102 86 97 118 118 144 187 114 1951. 
DE Kenesodeed 89 86 98 108 109 110 85 103 115 124 145 204 115 1952 

i cenneekses 91 94 112 108 120 116 93 109 119 122 149 196 119 1953. 
a cakes endian 84 8&4 86 110 104 107 87 100 112 118 142 204 112 1954. 
ay 92 88 99 119 117 110 102 110 124 133 156 219 122 1955 

Si coneeddend 97 95 113 115 121 119 104 116 135 130 161 224 128 1956. 
EEE 98 101 105 126 122 120 107 123 134 er ee es 1957. 

Indexes adjusted for seasonal variation 

eer. 90 94 99 93 96 97 97 94 96 97 104 100 ae 1947 

a eae 100 104 103 102 103 107 109 107 105 113 103 102 adi 1948. 
en eaneiees 107 104 99 105 100 99 97 95 95 94 96 98 eRe 1949. 
er 99 99 100 102 104 105 129 118 114 108 90 115 1950 
a 135 123 107 111 108 108 110 111 113 114 117 113 : ; 1951 

114 112 117 109 113 114 111 113 115 119 117 i18 vee 1952 
Err 117 122 121 119 124 121 121 120 119 117 120 113 see 1953 
Ry 107 109 104 109 107 111 113 110 112 114 115 118 1954 
et cesenniiend 118 114 115 121 120 117 126 125 124 129 126 125 1955 
ees 124 124 124 124 124 127 129 132 135 126 131 128 1956 
vGrdsecnanws 125 131 130 122 126 128 132 139 134 ee err 1957 

Seasonal adjustment factors 
ee 78 77 92 91 97 96 77 91 100 104 124 173 rear 1953 
ERC 78 77 82 101 97 96 77 91 100 104 124 173 dias 1954 
78 77 86 98 97 94 81 88 100 103 123 75 ere 1955 
ite cecadéaes 78 77 91 93 97 94 81 88 100 103 123 175 ere 1956 
I: 78 77 81 103 97 94 81 88 100 103 123 175 bags 1957 
Stocks 
Indexes without seasonal adjustment 
in esen cabkel 86 93 97 97 92 85 83 91 95 105 109 87 | 93 1947 
inns. «aapee’ 94 102 111 114 108 102 99 106 112 117 123 95 | 107 1948 
ee 93 101 109 103 105 96 91 95 104 112 110 86 100 1949 
ee 93 98 104 107 105 96 91 104 119 132 139 111 | 108 1950 
REE: 117 129 147 150 143 130 126 129 134 135 132 107 | 132 1951 
nh 60004 decked 107 113 120 121 118 104 106 109 122 129 134 103 | #4115 1952 
a ee 109 119 125 127 125 120 117 125 133 146 144 112 | 125 1953 
Ss éenedecun 109 117 125 127 126 116 113 119 129 137 138 > 1954 
| 
0 PPR 108 116 124 127 125 118 116 121 131 142 144 118 124 1955 
a 116 126 134 136 133 125 122 130 140 153 155 123 133 195¢ 
ARES ; 121 129 139 142 139 129 125 131 144 _ «elves - beaks eer 1957 
Indexes adjusted for seasonal variation 
a * 95 94 92 92 91 91 92 94 91 94 96 98 Saks 194° 
SEA ee 103 103 105 109 106 109 110 110 107 105 109 108 »aaacg 194! 
Sa ait-4v anes 102 102 102 98 103 102 101 99 100 100 97 97 ee 194! 
ae 102 100 98 101 103 102 101 108 114 120 123 2 ar 1956 
ae 129 131 138 141 140 139 140 134 128 122 117 122 195 
a os oe eigaiea 120 118 117 116 113 110 115 112 116 115 118 116 195 
SRR: 122 124 121 121 120 126 127 129 127 130 127 me; © «ike 195 
ERR: 122 121 121 121 121 122 122 123 122 122 122 126 195: 
 aaeere 123 121 121 121 121 124 126 126 126 126 127 128 195 
ee 132 131 130 130 129 131 133 135 134 135 137 ee. © wedes 195 
than etitees 138 135 135 136 135 136 136 137 139 > 80=—si(é ws «4 sks 195 
Seasonal adjustment factors 

aaa 89 96 103 105 104 95 92 97 105 112 113 RY 195 
SY 89 96 103 105 104 95 92 97 105 112 113 89 195 
Pa 88 96 103 105 103 95 92 96 104 113 113 92 195 
erry 88 96 103 105 i03 95 92 96 104 113 113 92 195 
ee 88 96 103 105 103 95 92 96 104 112 113 oS ae 195 
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REVISION OF MONTHLY DEPARTMENT STORE INDEXES 
RICHMOND FEDERAL RESERVE DISTRICT 
a ee [Index numbers (1947-49= 100) and seasonal adjustment factors] 
Annual = a Cpvoe | | | | | | iam A , | 
average Year Jan. | Feb. | Mar. | Apr. | May | June July | Aug. | Sept. | Oct. | Nov. | Dec. ped 
| | 
ee | | | 
Sales 
Indexes without seasonal adjustment 
Bs ees 69 71 93 92 96 89 69 74 103 104 127 175 97 
Pn Piiintétineceseal 69 79 102 95 101 96 76 84 115 115 124 182 | 103 
9 ee 72 78 89 100 103 o4 77 80 108 102 123 176 100 
ye ae 71 77 92 103 103 100 94 96 118 111 130 194 | 107 
115 Ptiniececsul 89 90 102 102 112 104 88 97 120 123 151 205 115 
119 ee 84 88 101 117 122 121 93 106 129 137 148 223 122 
112 ae 89 95 117 120 136 119 103 105 130 131 155 228 127 
= er 84 94 103 131 121 120 100 110 131 140 164 249 129 
| 
14 ee 97 98 118 136 137 125 117 119 146 153 175 260 | 140 
= a Po 101 102 135 128 143 137 117 127 156 151 188 272 146 
satiate ld sseedeuwwl 104 107 126 149 146 140 118 135 150 148 cian buenas er” 
Indexes adjusted for seasonal variation 
rar 95 90 94 96 97 96 94 93 97 97 102 102 err 
—. 97 103 100 105 101 103 103 105 106 108 101 104 rr 
102 102 103 98 103 100 98 97 100 98 101 101 Ae 
ne 98 101 103 107 104 106 118 115 111 107 106 111 | eoode 
0 ee 121 118 109 112 112 111 110 114 113 118 123 117 . akoue 
SED cw 4 waa 117 116 120 118 122 127 118 125 123 129 121 126 eae 
ae 126 127 130 127 135 125 130 124 126 124 127 127 aenake 
er 123 127 126 126 124 128 125 130 128 131 133 136 ers 
ara 139 135 136 139 139 136 144 140 141 145 141 142 — 
143 143 144 143 144 148 145 149 150 144 150 wae )-e, bende 
1957... lita 147 149 152 148 148 152 147 158 144 el) sence. ewes oe us 
Seasonal adjustment factors 
1953... . 70 75 90 94 101 95 79 85 103 106 122 eee 
1954.... : 68 74 82 104 98 94 80 85 102 107 123 ——lhr'EE 
a ‘acs 70 72 87 98 99 92 81 85 103 106 124 mee 8) wees 
70 72 94 90 99 93 80 86 104 105 125 oF? eer 
PP 54 71 72 83 101 99 2 80 86 104 105 125 a 
Stocks 
Indexes without seasonal adjustment 
R 1947........ 86 93 96 98 92 84 87 95 92 104 107 yx 94 
100 1948... 93 105 111 111 107 96 97 105 109 117 118 93 105 
1949.. 5a 91 99 108 110 105 94 92 98 104 113 112 92 102 
t 1950... - 99 110 113 107 96 92 105 117 132 134 110 109 
115 1951... ae 109 122 130 141 137 125 125 129 133 140 138 117 129 
++ 1952... eeond 112 121 134 133 128 117 118 123 131 143 147 118 127 
13> rr 125 132 146 151 147 134 134 141 145 156 156 123 141 
—= ee 118 128 143 147 141 128 127 135 146 159 158 129 138 
tr ee 148 163 165 158 148 147 156 167 184 185 152 159 
- a 152 163 180 176 173 161 159 172 185 206 206 165 175 
nlite Pe. 156 167 187 190 183 170 168 175 187 as. etes6-  Secee f weeae 
Indexes adjusted for seasonal variation 
ee 96 96 94 94 93 91 89 91 89 94 96 ee | Leen 
er 106 109 105 103 104 105 106 106 106 104 105 ee © daween 
Se - 104 103 102 101 102 103 102 101 100 101 100 ee Bb «asad 
0 ee 101 102 104 104 104 105 102 109 113 117 120 mm BY seaee 
re 123 125 126 129 132 133 134 132 129 128 126 mr B wesbe 
es 126 126 126 124 123 124 126 126 128 130 132 06 OCF ae 
one 140 138 138 141 143 142 143 144 141 141 141 ae Rares 
a 132 133 136 137 138 137 137 139 142 143 142 ae - awedn 
OEE 151 153 154 155 156 159 161 160 161 163 165 168 he 
ae 170 170 170 168 172 174 175 177 179 181 181 a 
SE 175 174 176 181 182 184 184 180 181 ea. ‘eee " Baave - donde 
Seasonal adjustment factors 
ee 89 96 106 107 103 94 94 98 103 110 111 88 . aweas 
Peiinnesecccebal 89 96 106 107 103 94 93 97 103 112 111 ee] - | étakl 
iicecertes nil 89 97 106 106 101 93 92 97 103 113 112 ae © seus 
eee 89 96 106 105 101 92 91 97 103 114 113 re’. ° peed 
eee 8&9 96 106 105 101 92 91 97 103 114 113 _ ae eer 














FEDERAL RESERVE BULLETIN ° 


DECEMBER 1957 





REVISION OF MONTHLY DEPARTMENT STORE INDEXES 
ATLANTA FEDERAL RESERVE DISTRICT 


[Index numbers (1947-49= 100) and seasonal adjustment factors] 








r . . , . : Annual 
Year Jan Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. | average 
Sales 
Indexes without seasonal adjustment 
1947. 72 79 92 92 92 81 71 82 98 99 123 166 96 
1948. 75 85 104 99 100 90 84 95 109 113 117 171 |} 103 
1949. 78 85 91 106 99 88 80 88 104 107 115 174 | 101 
1950. 79 89 99 107 104 96 108 103 118 107 125 197 | 111 
1951 95 97 117 104 106 100 92 102 119 120 143 209 117 
1952 93 96 112 121 126 121 99 119 129 137 150 229 127 
1953 100 105 129 122 136 118 105 119 127 136 154 229 131 
1954 98 105 115 136 126 121 112 122 129 149 163 248 | 135 
| 
1955 112 113 136 148 142 127 128 136 144 163 175 268 149 
1956 123 128 162 150 157 144 140 153 162 160 197 290 164 
1957 128 136 151 165 165 153 145 161 165 167 Fi , 
Indexes adjusted for seasonal variation 
1947. 95 93 93 93 99 93 89 91 94 95 104 ES ieee 
1948. 99 100 102 103 104 106 105 105 105 107 103 103 eres 
1949. 103 101 97 102 103 103 101 101 100 102 101 102. | 
1950. 102 106 102 106 109 112 135 118 113 105 110 115 re 
see 123 118 114 108 108 112 117 116 118 118 125 mo ° (Swedes 
1952 120 118 116 124 129 136 125 132 130 134 129 ae ae 
1953 129 133 133 125 134 132 133 132 132 129 133 ee BBA? 
1954. 127 133 126 136 125 139 135 135 134 142 141 143 
1955... 145 144 143 151 140 146 154 151 150 155 151 155 
1956 157 156 162 159 163 165 169 170 169 153 170 168 
1957 165 165 164 162 172 175 175 179 172 159 
Seasonal adjustment factors 
1953 77 79 97 97 101 89 79 90 96 105 116 aoe B- odece 
1954 77 79 92 100 101 87 83 90 96 105 116 174 ities 
1955 77 79 95 98 101 87 83 90 96 105 116 173 nt 
1956 78 82 100 94 96 87 83 90 96 105 116 173 | siscee 
1957 78 82 92 102 96 87 83 90 96 105 116 173 a etic 
Stocks 
Indexes without seasonal adjustment 
1947. 2 91 94 93 88 83 82 87 92 100 105 86 90 
1948. 92 104 110 112 107 104 102 106 114 121 126 95 108 
1949. 96 102 108 105 100 94 91 96 106 116 122 95 102 
1950 99 110 117 117 114 107 105 125 141 155 157 127 123 
1951 136 148 156 163 153 140 137 147 143 148 152 123 145 
, 129 139 144 143 139 131 133 140 149 161 168 135 143 
Ce 141 152 159 162 154 149 148 150 161 173 177 134 | 155 
oe 138 150 160 156 151 139 139 148 160 168 175 138 152 
1955 146 159 171 171 166 158 156 169 184 193 205 157 | 170 
1956 170 193 201 204 192 182 180 196 207 216 222 169 194 
1957 183 198 212 213 200 188 190 199 209 —— -aaieee aeews ae 
Indexes adjusted for seasonal variation 
1947 91 91 90 89 88 87 87 89 89 91 94 ne 
1948 102 104 104 107 107 108 109 108 110 111 113 me 8) eves 
1949 107 102 103 100 100 98 97 98 102 106 109 Se VE werien 
1950. 108 110 111 112 112 113 113 12 137 142 142 144 
1951 146 148 152 155 151 147 147 148 139 136 137 eS leogen 
1952 139 139 140 138 137 138 141 141 145 148 151 or 2 gees 
1953 152 153 154 156 153 158 158 153 155 159 157 eR aire ee 
1954 150 151 152 150 149 148 148 151 154 154 155 er 8 wcies 
1955 160 161 163 163 165 169 166 173 177 177 181 a Bae 
1956. 187 195 191 194 190 192 193 201 199 198 196 ae C sagas 
1957 202 200 202 203 198 198 204 203 201 A Ee Se eee 








Seasonal adjustment factors 















1947 
1948 
1945 


195¢ 
1951 
195; 
195: 
195¢ 


195: 
195¢ 
195° 


194 
194% 
1945 


195¢ 
195) 
195: 
195. 
195é 


195: 
19S¢ 
195° 


195. 
195: 


195 
195 


194 
194 
194 


195 
195 
195 
195 
195 


195 
195 


194 
194 
195 
195 
195 
195 
195 


195 
195 
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REVISION OF MONTHLY DEPARTMENT STORE INDEXES 
CHICAGO FEDERAL RESERVE DISTRICT 
{Index numbers (1947-49= 100) and seasonal! adjustment factors] 


nual ’ . " : . —— : Annual 
rage Year Jan Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. average 





Sales 


Indexes without seasonal adjustment 


6 a Ee 70 75 89 92 99 97 79 80 i06 102 131 163 | 99 
)3 1948... sou 78 81 95 102 104 104 87 89 109 112 124 165 104 
1 ar... cea 78 76 86 101 100 94 76 82 107 98 117 158 |) 98 
1 1950... bea 74 74 87 97 101 101 98 101 116 107 130 180 105 
7 (| era 95 90 98 101 107 101 87 96 115 114 135 179 | 110 
7 1952... 83 82 90 101 106 105 84 99 112 118 132 190 109 
1 1953... ‘ ‘ 85 87 104 106 117 112 91 101 116 116 141 190 | 114 
5 S08... oN 84 85 89 111 111 111 89 101 116 118 137 195 112 
9 . , 91 87 101 119 121 116 101 107 127 132 152 212 122 
4 a. Joe rf 96 91 114 116 124 126 100 118 137 128 165 223 128 
1937... : 95 97 109 124 126 126 104 124 136 se) ere ye . 


Indexes adjusted for seasonal variation 


. == owed 92 94 94 95 99 98 97 95 101 100 106 103 
Se 104 102 106 104 105 104 105 104 110 103 103 
eee 102 99 101 100 100 96 91 93 100 96 97 98 
sae... need 96 96 99 100 101 103 117 113 108 105 108 ae Lk wake 
ee . 123 117 109 109 107 104 106 107 109 110 111 . ee: 
., : 109 106 106 105 106 109 105 110 107 112 108 114 lh 
ISS... | iil 113 118 114 117 115 116 112 111 110 116 . ae 
1954 111 111 107 113 112 113 112 113 112 112 112 | a arr y 
1955... 120 116 118 124 122 118 128 120 123 126 123 125 
1956... aed 126 121 129 123 125 i28 127 132 132 122 135 an oer 
1957 ied 125 129 131 125 128 129 131 139 130 121 roadie Emails 


Seasonal adjustment factors 


1953... 76 77 &S 93 100 98 79 90 104 105 122 168 

1954... 76 77 83 99 99 98 79 89 104 105 122 169 

> d 76 75 86 96 99 98 79 89 104 105 123 170 ee 

76 75 88 94 99 98 79 89 104 105 123 > ar 

ae ; 76 75 83 99 99 98 79 89 104 105 123 -.. . weston 
Stocks 


Indexes without seasonal adjustment 


D 1947... ; 86 92 98 97 94 87 86 91 97 106 110 92 | 95 
8 1948... f 91 102 113 113 111 104 100 106 113 119 125 102 108 
2 1949... ; 93 97 102 102 100 92 87 90 97 108 112 90 97 
3 a 90 97 105 105 103 96 91 102 117 135 139 110 108 
5 Se cccccsceeun le 124 137 139 134 123 118 121 125 131 131 105 125 
3 ess 104 108 114 115 113 104 103 107 116 129 133 103 112 
5 1953... 106 114 121 126 124 116 115 121 128 139 142 109 122 
2 1954... 108 113 125 125 123 113 111 116 123 134 138 109 120 
) Sch ccsncsedn ae 112 123 131 131 125 125 128 135 143 145 115 | 127 
1 121 125 134 i141 139 133 136 139 147 159 160 123 138 
_ ae 27 131 141 149 147 142 143 139 150 A eee eres eee 
Indexes adjusted for seasonal variation 
ae 96 96 96 95 92 90 90 92 94 96 98 i See 
a 102 104 109 109 109 109 109 111 109 107 110 ——axaae 
. ae 103 99 98 98 98 98 97 94 94 97 97  . |. «see 
aaa? 99 100 100 101 102 102 102 107 114 119 120 - i ar: 
Se 125 127 131 133 133 131 131 126 121 116 113 117 
C—O SEE Ft 114 110 109 109 110 111 111 113 115 116 ae. © awhes 
ae 118 120 119 120 120 122 123 125 125 124 123 = eeees 
. . ae 120 119 123 119 119 118 118 118 121 121 121 os eee 
rr. 120 120 122 124 127 129 131 130 130 130 128 131 ee 
eae 133 133 133 133 134 137 141 145 142 145 141 ae. «. «sant 
er 139 139 139 140 142 146 149 145 144 | ee a ae oe 
Seasonal adjustment factors 
Sia ay. dae aeee 90 95 102 105 103 95 94 97 102 112 115 © shave 
Se et 90 95 102 105 103 96 94 98 102 111 114 a &. sae 
eee’ 90 94 101 105 103 97 96 98 104 110 114 — 2 «aden 
es 3: 91 94 101 106 103 97 96 96 104 110 114 Clee a 
eae 91 96 110 114 aoea’ 
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REVISION OF MONTHLY DEPARTMENT STORE INDEXES 
ST. LOUIS FEDERAL RESERVE DISTRICT 


[Index numbers (1947-49= 100) and seasonal adjustment factors] 




















Year Jan. Feb. | Mar. Apr. | May | June July Aug. | Sept. | Oct. Nov. Dec. | = 
Sales 
Indexes without seasonal adjustment 
ee 71 75 89 92 98 84 77 82 106 102 133 160 | 97 1947 
1948..... a 80 99 102 104 97 86 95 114 113 126 161 104 1948 
eo vdsten ded 74 81 89 101 102 89 80 88 105 104 119 160 99 1949 
eC 74 80 91 101 104 95 105 102 117 105 128 176 106 1950 
rn th 96 89 97 99 106 93 88 98 119 120 140 184 il = 
Sc snoded 87 86 96 108 114 111 88 107 122 133 140 200 116 = 
* pas i 95 110 112 126 118 92 107 117 128 146 198 120 = 
°° aja. 89 95 99 121 114 118 96 108 120 133 148 210 121 19 
a oe ae 97 109 129 131 115 112 119 131 147 161 227. | 132 1955 
Ro sive as 103 103 126 124 139 127 112 127 142 141 175 237 | 138 1956 
1957...... 101 105 117 134 138 129 114 132 143 i Bae, ce 1957 
Indexes adjusted for seasonal variation 
WP ccccccccsde 9 94 93 94 98 94 94 93 98 97 107 a, eee 2 1947 
(eR? 103 100 102 105 102 109 105 107 105 106 103 RR Btessx 1948 
RS secae ete 102 101 100 99 100 100 97 98 97 98 98 a aes 1949 
ee 98 101 103 104 102 106 128 113 108 97 106 "ie 1950 
— aleplaaea <> 125 113 108 108 106 102 113 109 110 109 116 IB Eee: 1951 
Oana 113 110 112 112 114 120 113 119 118 121 115 >. & pecs ae 
 eiipiiased: 116 122 127 118 126 120 117 118 118 116 121 Ee pee = 
1954... 117 122 118 124 114 121 124 120 121 121 123 ae eee 195 
ee 126 127 134 129 124 136 132 133 134 133 a fe 1955 
ec. Ss, oe 135 134 142 133 138 137 137 141 143 129 144 140 | ..... io 
SO0F.....ccscch 122 137 139 136 137 139 139 147 145 met. ~50%' Soesu hs coat 1957 
Seasonal adjustment factors 
1953..... 46 78 87 95 100 98 78 90 99 121 ~ a es 1953 
1954... a ws 78 84 98 100 98 78 90 99 110 121 Sa ipa rere 
cle ca oad 76 77 86 96 101 93 82 90 99 110 121 ay ieee: 1955 
aes 717 89 93 101 93 82 90 99 110 121 - i eee 1956 
WR csccwxenel 76 77 84 98 101 93 82 90 99 121 169 oe 1957 
Stocks | 
| 
Indexes without seasonal adjustment | 
re 85 92 96 95 92 87 85 90 92 102 105 89 93 1947 
1948... i 92 104 111 112 107 102 101 107 114 120 120 97 | 107 1948 
ST :.,. 1k. 92 100 108 107 101 94 93 97 104 112 113 91 | 101 1946 
1950... - 100 108 109 104 96 94 106 119 133 135 108 108 = 
1951... 110 126 139 143 136 126 125 132 136 137 134 i13. | 130 Hat 
1952... ""] 100 114 123 123 120 110 110 118 131 139 141 113. | 120 193% 
Ca 122 134 142 137 128 123 134 142 146 144 12 | 131 a 
1954. a F 119 133 132 127 118 118 121 133 137 139 115 125 1954 
1955... eee 114 124 135 137 132 126 126 137 144 157 159 129 | 135 195: 
1956... oat 142 152 155 146 137 138 147 157 166 168 134 148 195¢ 
on cesscaal 133 145 154 156 iSi 141 142 148 158 a:) foam wee , 1957 
Indexes adjusted for seasonal variation | 
1947..... eel 97 96 92 94 91 90 90 87 87 92 98 a ree 194" 
1948.2... 104 108 106 109 107 107 107 108 108 107 108 i again 194 
eee: 104 104 102 101 100 100 98 98 100 101 i aes 194 
al 100 105 104 103 104 102 102 107 113 118 120 ee + « 
eee 133 134 135 133 134 134 133 127 122 119 I Beers 95 
1952... 120 118 116 117 116 118 119 123 124 126 2 ieee 195: 
1953... lp 132 128 129 134 135 135 132 135 133 131 128 i ieee = 
i wecécuukal 127 125 128 124 125 124 127 123 124 122 125 a epee 195: 
| 
1955... 128 130 130 129 130 134 135 138 138 140 142 “eo 195 
1956...... cp 147 146 147 146 146 147 149 149 150 148 150 a Reece 195 
ie, chanas iy 149 149 148 147 151 151 153 149 151 ae) caake?. Beau ee 195 
Seasonal adjustment factors 
es 85 95 104 106 102 95 93 99 167 112 112 a. oe 195: 
SE i cinmataed 85 95 104 106 102 95 93 99 107 112 112 > D. vnsey 195: 
code Ke 95 104 106 101 94 93 99 105 112 112 rt. oad = 
egg 97 104 106 100 93 93 99 105 112 112 i ieee: He 
icc nas ..f 89 97 104 106 100 93 93 99 105 112 112 i anes 5 
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REVISION OF MONTHLY DEPARTMENT STORE INDEXES 
MINNEAPOLIS FEDERAL RESERVE DISTRICT 


{Index numbers (1947-49= 100) and seasonal adjustment factors] 























— Year Jan. | Feb. | Mar. Apr. | May | June | July Aug. | Sept. | Oct. | Nov. | Dec. | — 
Sales 
Indexes without seasonal adjustment 

97 re ne 70 73 92 94 94 94 77 86 111 108 121 153 98 

04 ES Ss 78 74 94 103 105 100 86 94 113 122 120 156 104 

99 Ebéecea vebes 73 72 86 105 100 93 77 88 110 113 113 160 99 

06 tL abes ecb 69 78 83 101 101 100 104 107 118 120 125 178 107 

11 ES 2 90 88 86 103 105 97 85 101 116 122 125 172 | 107 

16 ret 75 86 84 105 110 101 88 108 113 130 126 184 109 

0 Db eessseteed 78 84 97 103 113 104 89 103 117 126 129 182 | 110 

1 ERE Ee 80 88 85 110 113 104 91 107 120 131 129 195 | 113 

32 0 ae 86 85 95 116 116 102 96 110 129 137 137 198 117 

38 _ er 89 90 104 118 123 114 98 121 149 130 152 220 | 126 

Sean tbendend 90 96 103 124 127 116 104 130 139 Se). | nema “ceese Fi «pets 

Indexes adjusted for seasonal variation 
93 95 97 95 94 98 96 98 100 99 101 a een 
REE 104 99 100 105 105 105 107 105 103 108 103 101 | eens 
eae 99 96 103 103 100 98 96 96 100 99 98 101 S| seghere 
SE ee 95 100 101 102 101 108 129 113 107 105 108 | i er ee 
aes 126 113 103 106 104 104 105 107 107 107 108 eee 
Piwek<sdaane 108 110 106 103 108 109 109 114 106 113 109 a eee 
ee lil 109 117 a . it 113 110 108 110 109 112 ae oh. saan 
a 111 116 107 109 111 113 112 114 113 114 112 oe -. shee 
aero 117 114 117 117 115 110 119 116 121 119 119 oe. ©. » Saud 
aes 121 121 124 123 121 123 123 128 139 112 132 - a eer 
eae —m Sa 129 131 123 126 126 130 138 130 et «sack | scwew. tee 
Seasonal adjustment factors 
oe 70 77 83 98 102 93 81 95 106 115 115 ae. - ehete 
= 72 76 80 101 101 93 81 94 106 115 115 166 here 
ee 73 75 81 99 101 93 81 94 107 115 115 .—l Se ee 
a 73 75 84 96 101 93 80 94 107 115 115 an. | .«teay 
a an 73 75 79 101 101 93 80 94 107 115 115 oe of. akébe 
Stocks 
Indexes without seasonal adjustment 

3 aa 87 89 93 93 92 84 88 86 90 95 104 91 91 

7 ae 97 103 115 116 112 105 109 108 114 117 120 99 | 110 

| _. rss: 97 99 105 105 102 98 97 95 100 105 111 92 100 

g ee ee 96 99 106 108 108 99 97 99 108 122 127 106 106 

) _ ees 109 113 128 133 129 120 124 121 121 124 124 101 121 

) eer 104 104 112 114 113 105 110 110 120 126 130 104 113 

{ . ee 111 116 122 126 125 117 121 123 132 133 137 108 123 

a 109 115 125 126 121 115 118 123 134 139 144 116 124 

5 cance vesees 115 118 127 126 128 124 123 129 139 149 156 131 130 

3 0 Res 132 137 146 142 139 130 134 140 146 164 165 134 142 

7 EEE 133 138 149 153 147 136 134 142 151 Se 0s «és wanes. | ‘WaeeeD. paeee 

Indexes adjusted for seasonal variation 
ei ccncdeens 92 91 90 90 90 88 89 90 89 90 o4 ae 
., aes 103 106 111 111 110 110 112 113 113 110 108 a Pre 
Siwcne<cstena 103 102 102 100 100 102 100 99 99 99 99 | stone 
101 103 103 103 105 103 101 104 108 114 114 RE oahion 
Se 116 119 123 127 127 127 128 125 120 115 111 oe - weds 
TRE TS a: 111 109 110 110 111 111 112 113 115 116 117 om - eases 
. ae 120 121 120 122 123 124 125 126 124 123 121 a © seeae 
RES aa: 118 121 122 123 121 122 123 126 127 128 12 a err 
ae 124 123 124 124 128 132 130 132 133 135 138 oe 2 weaee 
ar 144 143 142 139 140 138 141 142 140 148 145 an een 
Sree 144 144 145 150 148 145 141 145 145 re a res eer 
Seasonal adjustment factors 

a 92 96 102 103 101 94 97 98 106 108 113 ee «anes 
RR 92 96 102 102 100 94 96 98 106 109 113 a. Ff osees 
RE 92 96 102 102 100 94 95 98 104 111 113  - ~»eees 
Re Ce: 92 96 102 102 100 94 95 98 104 111 113 oe -2. enews 
_  _ a ae 92 96 102 102 100 94 95 98 104 111 113 a ener 
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REVISION OF MONTHLY DEPARTMENT STORE INDEXES 
KANSAS CITY FEDERAL RESERVE DISTRICT 
{Index numbers (1947-49= 100) and seasonal! adjustment factors] 
= T = ee | 7 =— — > ] = 
Year Jan Feb. Mar. Apr. May June July Aug. | Sept. Oct. Nov. Dec. | — 
Sales 
Indexes without seasonal adjustment 
1947 71 78 89 92 94 89 79 88 107 106 125 160 98 1947 
1948... ‘78 81 95 102 104 96 86 97 109 114 118 159 103 1945 
1949... 70 80 89 100 99 92 81 89 106 107 116 169 100 194° 
1950... 76 82 93 103 104 101 116 113 123 112 129 191 112 195( 
1951 103 97 106 104 109 102 90 108 125 124 139 197 117 195) 
1952 92 90 100 112 120 114 100 118 124 130 143 212 121 195: 
1953... 93 99 113 115 125 121 100 114 120 125 142 209 123 195. 
19G6. .. 92 96 102 124 123 124 112 121 131 140 150 232 | 129 1952 
1955 105 100 117 140 134 2 127 131 143 150 161 242 140 195: 
1956 105 104 129 133 141 122 139 146 145 169 249 143 1951 
1957 102 106 118 134 139 128 141 149 142 ee 7 acoua. 8 vaewee 195 
Indexes adjusted for seasonal variation 
| 
1947 95 94 94 94 94 95 96 95 100 100 109 104 anes 194 
1948 103 100 100 105 104 102 105 105 103 107 103 101 .. geeee 194 
1949 94 100 99 101 99 99 100 96 99 101 102 a eee 194) 
1950 102 103 103 107 105 108 143 120 115 107 113 115 J seeee 1951 
1951. 138 123 119 112 110 108 111 113 117 118 121 117 F. ehuwee 195 
1952. 122 114 116 119 122 120 123 125 119 124 123 og, ae 195 
1953 124 127 128 124 127 128 119 120 118 119 122 awe B. skees 195 
1954 123 127 121 128 125 131 130 127 130 134 129 n> 2 edoka 195 
1955. 141 137 140 144 137 134 144 138 142 143 139 eb. gheae 195 
1956 140 143 150 142 144 143 138 145 145 139 145 144 195 
1957 135 145 144 137 141 142 145 147 147 a” 8=6©._—s& ewes Po Saeeiaaed Bie blows 195 
Seasonal adjustment factors 
1953... 75 78 88 93 99 95 84 95 102 105 116 woe. © «ees 195 
1954... 75 76 84 97 99 95 86 95 101 105 116 on | of whew 195 
1955... 75 73 84 97 98 95 88 95 101 105 116 cee. of sabes 195 
1956. 75 73 86 94 98 96 88 96 101 104 116 re aes 195 
1957 75 73 82 98 98 96 88 96 101 104 116 ae. eer 195 
Stocks 
Indexes without seasonal adjustment 
1947 91 95 98 98 93 88 84 86 90 98 102 89 93 194 
1948 95 106 114 113 111 107 105 106 110 114 116 95 108 194 
1949 95 100 106 105 101 96 93 93 95 113 118 94 101 194 
1950 OX 106 114 115 114 107 101 107 118 135 141 114 114 195 
1951 123 129 143 151 147 139 136 139 139 140 139 117 137 195 
1952 120 127 134 134 131 122 126 126 135 141 149 120 130 195 
1953 127 135 144 150 150 142 144 146 154 161 165 130 146 195 
1954 126 135 144 144 141 133 133 140 148 155 161 132 141 195 
1955 131 141 153 155 153 147 145 150 158 170 177 147 | 152 195 
1956 149 161 172 170 163 155 155 165 171 180 182 147 164 19% 
1957 145 155 165 169 163 153 152 156 164 [80s osnaaawae | sau ee eee 19: 
Indexes adjusted for seasonal variation 
1947. 99 99 99 97 92 88 85 86 88 90 93 a ee 194 
1948. 103 110 110 110 110 109 109 108 109 105 106 mn. - ooltes 194 
1949 103 102 102 100 99 98 98 98 96 102 104 7 ar 192 
1950 107 108 109 110 110 111 106 113 120 123 125 a ee 19: 
1951 132 132 138 143 142 143 143 146 139 129 123 oe eer 19: 
1952 129 130 129 127 128 128 133 132 133 131 133 a. -. gees 19: 
1953 139 139 139 143 147 148 152 149 148 149 147 . Saree. 19: 
1954. 140 140 139 139 138 139 139 141 143 143 144 Pam £ cbese 19: 
1955 146 147 148 149 150 154 152 152 153 156 160 Dee. & .oeaea 19! 
1956 166 168 165 162 162 161 163 166 166 165 164 a aes 19: 
1957 161 162 159 161 161 159 160 158 159 aS” ee eee eee 19: 
Seasonal adjustment factors 

1953 91 97 103 105 102 96 95 98 104 108 112 a £ eecad 19: 
i. ee 90 96 103 104 102 96 95 99 104 108 112 > &- abees 19: 
1955. 90 96 104 104 102 96 95 99 103 109 111 © . sees 19: 
1956. 90 96 104 105 101 96 95 99 103 109 111 Te «6f. fests 19: 
PES = 37. 90 96 104 105 101 96 95 99 103 109 111 . &- shoes 19: 
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REVISION OF MONTHLY DEPARTMENT STORE INDEXES 
DALLAS FEDERAL RESERVE DISTRICT 
[Index numbers (1947-49= 100) and seasonal adjustment factors] 
Annual | | la al 
average Year Jan Feb. Mar. Apr. | May June July Aug. Sept. | Oct. | Nov. | Dec. Seana 
Sales 
Indexes without seasonal adjustment | 
Rs 1947. a 74 81 85 89 78 72 82 99 100 129 162 | 94 
100 1948.... oa 81 84 100 104 103 92 88 96 115 110 122 167 | 105 
1949... vas 78 81 92 99 99 90 84 90 109 111 117 176 102 
+. Te 88 97 106 106 99 122 112 126 110 129 197 | 115 
121 er 102 97 110 108 112 102 99 107 127 123 148 208 120 
123 «ee 7 96 109 118 131 121 108 120 133 140 151 224 129 
129 re. 104 106 123 123 134 126 111 122 126 135 151 221 132 
1954... sac eae 104 109 130 130 123 122 126 132 149 160 245 | 136 
to 1955. 118 110 128 147 143 131 134 140 142 158 168 263 «| «(149 
1956.. 123 120 145 144 155 142 140 150 152 156 185 279 158 
Lee 1957.. 124 126 138 148 156 153 151 158 157 0 CO ieee 2 wanes rer 
Indexes adjusted for seasonal variation 
Poe &9 88 86 88 91 90 89 92 94 96 107 a Pree es 
pdr _. te 102 103 104 111 105 104 108 107 107 105 104 103 > alee 
1949... awn 100 100 103 100 103 102 101 100 102 104 100 107 Se gaia 
i bre. oA 105 108 108 111 110 112 145 123 118 105 112 117 
ea 1951. 130 120 118 117 115 116 117 117 120 117 129 123 ee 
1952 123 120 124 123 133 132 129 © 130 130 133 132 i eee 
Pra ay 132 132 136 131 136 137 132 133 127 127 132 130 ¥ 
Pre 1954... ; 127 132 127 134 131 134 140 137 137 141 139 143 
5955... 149 141 146 154 145 144 150 151 149 149 148 153 
oo, a 155 154 159 155 157 156 158 161 158 150 163 161 odie is 
1957 i 157 161 161 151 158 168 170 170 163 0s. saewe Eeaeeea > «eee 
Seasonal adjustment factors 
a 1953... 79 80 90 94 99 92 84 92 99 106 115 170 edad 
dh = 79 79 86 97 99 92 87 92 96 106 115 172 oiiiaue 
aly 0996 ....«. 79 78 88 96 99 91 89 93 95 106 114 172 salaes 
Ve aes _, 79 78 91 93 99 91 89 93 96 104 114 . = ae 
‘re | Ae 79 78 86 98 99 91 89 93 96 104 114 173 er? 
Stocks 
Indexes without seasonal adjustment 
R 1947 80 83 88 86 88 84 84 90 90 95 108 93 89 
101 1948... , 95 105 114 114 112 105 106 112 114 118 120 98 110 
1949... 95 102 109 108 103 95 94 98 103 111 114 94 102 
te 1950 94 103 112 113 109 101 101 115 127 136 139 114 114 
130 >. ee 118 127 145 149 145 131 133 141 141 139 139 117 135 
146 FF 114 123 134 132 128 117 123 128 137 144 150 123 129 
41 . SF nae 124 136 146 151 146 135 136 145 153 158 157 125 143 
1954... 121 134 143 144 138 129 132 140 151 157 156 133 140 
+4 a Sa 127 141 154 154 148 143 146 154 165 173 176 152 153 
re 149 163 173 173 166 153 158 168 176 189 188 157 168 
a ev axsecnsnves 151 165 176 179 173 164 169 176 184 0s sate | aebee © -eeead 
Indexes adjusted for seasonal variation 
1947... ‘ 88 88 87 86 87 86 86 87 86 87 98 103 ey 
106 107 109 109 111 112 113 113 111 107 108 108 re 
as 104 105 103 103 103 101 101 98 99 102 102 103 
ae wal 103 106 106 108 109 107 109 115 121 126 125 127 esha 
_ Sete re 131 131 137 142 143 143 141 141 134 128 125 mr.) 6 - wewets 
Pr 128 127 127 126 127 127 129 128 131 132 135 137 | eo 
_. re a 140 140 139 145 144 147 143 145 144 143 141 138 
a ines 137 138 137 138 138 138 139 140 143 142 142 145 
E> 144 145 146 148 150 153 153 154 156 157 160 163 _.- 
aes 169 168 165 166 167 165 167 168 166 172 171 169 D “earn 
Sena onusdee? 172 170 167 172 175 176 178 176 173 es ee Pree ae 
| 
Seasonal adjustment factors | 
PS 89 97 105 104 101 92 95 100 106 111 See ares 
_ . aA 88 97 105 104 100 93 95 100 106 110 a © seek’ 
_ rer 88 97 105 104 99 93 95 100 106 110 110 — - «tem 
MRRP See 88 97 105 104 99 93 95 100 106 110 93 | ren 
ee oe 88 97 105 104 99 93 95 100 106 110 110 93 | see. 
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REVISION OF MONTHLY DEPARTMENT STORE INDEXES 
SAN FRANCISCO FEDERAL RESERVE DISTRICT 
[Index numbers (1947-49= 100) and seasonal adjustment factors] 
: Pg He pe mE PH | ee eee | 
Year Jan. Feb. Mar. Apr. May | June July | Aug. Sept. Oct. Nov. Dec. | average | a 
{ | | 
Sales 
Indexes without seasonal adjustment , 
OE es opinhace 75 83 88 89 90 88 82 91 102 103 123 168 99 ‘ 
SSRERES 81 86 95 97 100 100 91 100 104 101 114 171 | 103 int 
avin esters 79 77 84 97 95 93 83 93 98 100 107 168 | 98 - 
eR ee 75 81 87 96 96 97 117 107 112 104 117 199 | 106 clit 
ewes 101 96 96 98 101 100 96 104 113 112 131 197 | 112 rc 
NT. én steed 87 90 94 109 119 113 101 117 121 124 143 218 | 120 £ 
ee ae 96 99 108 111 125 119 108 116 118 118 140 207 ~+'| «122 . 
RRS 91 92 94 114 116 113 107 119 121 125 145 227 122 ticl 
RR 104 100 104 124 125 122 118 127 133 139 156 237 «| «132 Sal 
RET Ee 107 104 120 127 130 134 125 138 142 141 165 255 141 
Sa dekueiet 109 108 115 133 134 139 125 139 141 | ean BRC e | ésoke of 
Indexes adjusted for seasonal variation lar 
ASS 94 96 96 96 96 94 96 99 101 102 104 ao bu 
RSET 103 103 103 105 105 107 107 106 104 100 102 a ee 
Rs: 100 93 96 99 101 99 97 98 98 98 97 Te of sues 
Ee 94 99 101 101 102 104 135 109 110 104 106 . eee 
ERIS ee 128 118 108 110 108 109 111 109 111 112 113 Sa Gees ab 
BR senceckess 111 113 115 115 123 120 116 121 121 124 123 .. ae 
RRR OEE 124 126 124 125 126 124 124 120 121 118 120 118 apie to 
RRR EY 118 118 120 118 119 120 121 123 123 125 125 128 
Ee 130 130 129 130 132 130 133 131 133 138 135 ) a ee fac 
SRE ST 134 136 141 140 137 142 141 142 142 141 143 nn ae yf 
cckcnsever 137 141 146 137 141 148 141 144 141 o) err cme Te eee Or, 
Seasonal adjustment factors 
Se ee 77.8 79 87 88.7 98.7 95.3 86.8 96.5 97.6 m6 06:9 FSI 2%: the 
RRR 77 78 78.5 97 97.5 94 88.5 97 98.5 100.5 116 ‘Vi ee 
RS a8 79.5 16.5 80.5 95 95 94 88.5 97 100 100.5 11 soe 3 er sp 
| ERE 79.5 76.5 85 90.5 95 94 88.5 97 100 100.5 11 hs ee 
ev baneceaeeed 79.5 76.5 78.5 97 95 94 88.5 97 100 100.5 ! 177.5 | ....- int 
Stocks | TI 
Indexes without seasonal adjustment } m: 
| ‘ 
CE 86 89 95 95 93 89 89 85 92 101 107 90 | 93 
RIBS e- 97 102 111 117 111 106 107 104 108 114 116 90 | 107 cr 
ee éwavcteut 90 94 103 104 103 99 97 97 104 109 115 90 100 h 
a 92 100 108 110 110 104 104 106 123 136 139 110 | 112 t 
CR R EE 119 127 142 151 146 137 138 138 140 144 142 117 137 se 
eR OTe 117 123 131 135 132 124 125 125 133 147 150 123 131 : 
SEs 126 133 144 148 147 137 138 138 144 155 154 122 140 t 
BS oes snneds 120 123 136 136 135 127 130 133 141 152 154 127 135 O 
Rc ncawen 124 129 140 142 141 137 138 143 150 162 166 138 | 142 ne 
RRB or 138 146 156 158 154 148 150 158 163 180 177 142 156 
tiswcbhwckaal 137 142 156 164 159 153 154 160 167 —-  <stte eben | seins 
Indexes adjusted for seasonal variation Sti 
EY 93 93 94 92 91 91 89 88 91 93 96 a Oe ch 
I nena abel 103 107 109 113 109 108 108 108 106 105 104 i eaters 
| IS Se 98 99 101 99 100 101 100 10i 101 101 102 ae 8 cata be 
Paes 103 104 105 104 105 105 108 112 117 125 123 - <a ee 
RBIS > 132 134 139 143 140 139 142 144 138 131 127 2 ieee to 
RR 130 131 128 128 128 129 128 129 130 133 135 a 2 cabs 
RRS 140 141 141 143 146 143 141 140 139 140 138 ge eee de 
REDS 134 131 133 134 134 132 135 134 135 136 137 ek «aston 
RE or 138 137 139 139 141 143 143 143 144 144 148 i ee m 
RAE Te 154 155 154 155 154 154 156 157 157 160 158 Sh eee th 
Seatuesianad 153 151 155 161 160 159 159 159 160 me! 8 6 - scale” Desens D ome 
Seasonal adjustment factors Pit 
Pe 90 94 102 104 101 96 97.5 98.5 103.5 II! 112 2 ee Ni 
says need 90 94 102 102 100.5 96 97 99 104 112 112.5 ie Hee Cl 
i's « da 90 94 101 102 100 96 96.5 100 104 ws ifs eT stn Sy 
a sadp edited 90 94 101 102 99.5 96 96.5 100.5 104 ms  t23 9). caus 7 
ea dindy tear 90 94 101 102 99.5 96 96.5 100.5 104 112.5 112.5 91.5 <detee Bu 
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The FEDERAL RESERVE SYSTEM, with its 
interest in a financial organization and 
climate favorable to orderly economic 
growth and a stable dollar and with its par- 
ticular responsibility for bank credit, neces- 
sarily has a concern about the availability 
of financing for business—both small and 
large business, new as well as established 
business. 

This continuing interest in credit avail- 
ability for business as a whole prompted us 
to initiate a comprehensive study of financing 
facilities for, and of the financing problems 
of, smaller business. 

It is important to understand the nature of 
the Federal Reserve System’s role and re- 
sponsibility with respect to credit expansion, 
interest rates, and inflationary pressures. 
The Federal Reserve’s responsibility is pri- 
marily for relating the availability of bank 
credit to the needs of sustainable growth of 
the economy. The aim of the Federal Re- 
serve is to see that banks have, or can readily 
obtain, reserves that are adequate for these 
needs but not in excess of them. 

Demands of borrowers and the credit 
standards of lenders determine through what 
channels credit is made available. Because 
banks have a responsibility to their deposi- 
tors to repay deposits at face value on 
demand or on short notice, individual banks 
must maintain a high proportion of liquid, 
that is, short-term assets. In general, long- 


Note.—Statement of William McChesney Martin, Jr., 
Chairman, Board of Governors of the Federal Reserve 
System, before the House Select Committee on Small 
Business, Nov. 21, 1957. 


term loans and investments come from sav- 
ings and not from commercial bank credit. 

When demands for credit and capital are 
heavy and inflationary pressures exist, if the 
Federal Reserve were to attempt to supply 
credit directly to meet demands of a partic- 
ular sector or type of business, without 
cutting down credit for other purposes, it 
would run the risk of supplying reserves to 
the banking system in larger amounts than 
would be appropriate for healthy and sus- 
tainable economic growth. It should be re- 
membered that funds initially supplied for a 
specific purpose continue in the total credit 
stream after they are once spent and become 
available for other purposes. 

The Federal Reserve does have a concern 
with the financial needs of particular sectors 
of the economy, including small businesses. 
However, the System’s main concern in this 
respect relates to the question of whether the 
institutional arrangements of our credit 
structure are such as to produce an economic 
and equitable distribution of the available 
supply of savings and bank credit. 

The Federal Reserve program of inquiry 
into this subject has been developed after 
extended discussion within the System and 
also with interested individuals and organiza- 
tions in and outside of Government. The 
program divides into three parts. 

In part one, we are taking stock of exist- 
ing knowledge and information to see what 
light all of this material, when brought to- 
gether systematically, throws on the small 
business financing problem. Our probing 
will deal with such subjects as the character- 
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istics and role of small business in a dynamic 
economy; trends in the relative importance 
of such business; typical ways in which small 
business obtains its financing; risks and re- 
turns to lenders in small business financing; 
and Federal Government and regional 
programs for aiding such financing. Staff 
members of the Board of Governors and of 
the Federal Reserve Banks are making some 
of these studies. Others are being under- 
taken by university scholars. The National 
Bureau of Economic Research—a private, 
nonprofit research organization of national 
reputation—has agreed to cooperate with us 
in making the study of risks and returns in 
small business financing. The Arthur D. 
Little Company of Boston, Massachusetts, 
one of the nation’s leading industrial research 
firms, is examining management aspects of 
small business operations and their relation 
to success in obtaining outside financing. 

The second part of the System’s inquiry 
is an inventory of the financing facilities 
presently available in our economy for meet- 
ing small business credit and capital de- 
mands. Accordingly, it includes an intensive 
survey of the financing techniques and credit 
terms of a variety of providers of funds to 
small business. These include the commer- 
cial banks, finance companies and factors, 
life insurance companies, investment bank- 
ers, and trade creditors. Questionnaires and 
field interviews are being relied on to develop 
pertinent information. The staffs of the 
Federal Reserve Banks are assuming the 
main responsibility for conducting this field 
survey study. 

A special segment of this part of the 
research program is a national survey of 
business loans of commercial banks out- 
standing at mid-October, 1957. The System 
made a similar national survey in October 
1955. Thus, a comparative picture of the 


lending activities of commercial banks for a 
recent period of strongly expanding credit 
demands will be provided. These surveys 
cover information on a number of charac- 
teristics of the loan and the borrower, in- 
cluding size and maturity of loan, size and 
industry of borrower, and the interest rate 
charged. In each survey, in the neighbor- 
hood of 2,000 commercial banks have pro- 
vided data on roughly 200,000 individual 
loans. 

The business loan survey is of special 
interest to this Committee and to the Small 
Business Administration, and its planning 
has involved the cooperative participation of 
the staffs of your Committee and other com- 
mittees of the Congress as well as that of the 
staffs of the Small Business Administration 
and other interested agencies of the Exec- 
utive Department. 

It is hoped that the major portion of the 
first two parts of our inquiry will be com- 
pleted by early next spring. It is our plan to 
supply the research findings to your Commit- 
tee as well as to other interested Congres- 
sional committees as soon as they become 
available. 

Part three of this program of inquiry is a 
pioneering venture. It contemplates a na- 
tional survey of the financing structure and 
needs of small business on a sample basis. 
The planning and conduct of such a direct 
survey involve many difficult sampling and 
reporting problems and feasibility of the sur- 
vey hinges on their successful solution. The 
Board’s staff is currently working on these 
problems with the help of the technical staffs 
of the Bureau of the Census, the Federal 
Trade Commission and the Securities and 
Exchange Commission, as well as the Bureau 
of the Budget. It is too early to say just 
when plans for the survey will be completed 
but the best judgment of our staff at this time 
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is that planning and testing work will require 
at least a year. Nevertheless, this approach 
of going directly to the small businessman 
himself appears potentially so promising that 
the Board feels that work should go ahead 
on it even though it will take considerable 
time to plan and execute. 

The information currently available on 
business financing is generally of an over-all 
character. We know, for example, that in 
recent years our economy has been charac- 
terized by high-level business activity and 
vigorous demands for credit and capital by 
business concerns. These demands plus 
those of individuals and governments have 
pressed hard against the supply of sav- 
ings, and have resulted in higher interest 
rates. The funds made available by savings 
and bank credit have supplemented demands 
for goods and services made effective by high 


and rising incomes and by the use of previ- 
ously accumulated cash balances. In this 
way, they have been a root cause of inflation- 
ary pressures. 

Recently a table showing the changes in 
the volume of outstanding debt of the various 
types crossed my desk and I was struck by 
the very large growth in debt shown by most 
major categories. A copy of this table is 
given below. 

The table shows that in the business field, 
concerns other than farms and financial en- 
terprises increased their debt from $98 
billion in mid-1951 to $119 billion in mid- 
1954, and to $156 billion in the middle of 
1957. This translates into a 31 per cent in- 
crease from mid-1954 to mid-1957 and to a 
59 per cent increase from mid-1951 to mid- 
1957. These changes compare with in- 
creases in total debt other than that of the 


Net Domestic Dest 











Outstanding—midyear Percentage change 
(In billions of dollars) 2 ili Oe 
Type of debt er aha 3 eee Te te 
| | Mid-1951- | Mid-1954— 
1951 | 1954 1957 | mid-1957 mid-1957 
Domestic debt—government and private....................+06- 427 | 505 | 601 | 41 19 
Government debt: 
eee ee ee, Pe Pee ee 216 224 | 220 2 —2 
os cn ous cheb eee bakee Ceeheedb ene haben 26 36 46 77 28 
Private domestic debt: 
Business (net)— 
Nonfinancial business: | 
DS ois 4. cork a gia n uidet orn da ene wecereaulloneaaeee 98 119 | 156 | 59 31 
Se JL dd, Lua Viwdeetdwds vaebdbebe nce steten 10 | 13 | 15 | 50 15 
Le Ee ae eS Fa 9 | 14 19 | 111 | 36 
Individuals— | | | 
IE Pree eT TTT ee Te 42 63 94 | 124 49 
Co UIE ii ba occa cde cecacvades ‘ ae 42 | 100 40 
EE NEE EET SRT ERP BEET 14 | 23 32] 12 | 39 
nn oa ca penetane sobs shnneeeaat 7 | 8 | 10 | 43 | 25 
ST TOT E Te Te eee eT ee 6 7 | 10 | 67 43 
| | | 





Note.—Federal Reserve data. Details may not add to totals 
because of rounding. The figures on total domestic debt represent, 
within the limits of statistical availability, all loans and debt securities, 
They exclude deposit liabilities of all kinds, currency liabilities, trade 
payables in the form of extensions of book credit to business firms, 
nternal accruals such as tax liabilities and insurance reserves. Figures 

n Federal debt exclude holdings by Federal Government corpora- 








tions, agencies, or trust funds. Figures on State and local govern- 
ment debt exclude holdings by any State and local government 
agency. Business includes both corporations and unincorporated 
enterprises. Financial business includes mainly banks, insurance 
companies, savings and loan associations, finance companies of 
various kinds, mortgage companies, security brokers and dealers, 
and investment companies. 
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Federal Government of 36 per cent since 
mid-1954 and 81 per cent since mid-1951. 

Unfortunately, these figures are not avail- 
able by size of business, but the Board’s staff 
has made a rough breakdown of the data 
by corporate and noncorporate status. This 
breakdown shows quite similar percentage 
increases in debt for the corporate and non- 
corporate sectors over both periods. Since 
unincorporated businesses are typically small 
in size, the breakdown suggests that in recent 
years businesses of all sizes have been willing 
and able to expand their debt positions. 

I was also impressed by other figures in 
this table, notably by the very sharp increase 
in home mortgage debt in recent years. The 
outstanding volume of this debt in mid-1957 
totaled $94 billion. Home mortgage debt 
more than doubled from mid-1951 to mid- 
1957. Consumer credit has also increased 
rapidly over these years. 

Reflection about the figures of debt in- 
crease shown by this table prompted me to 
request the Board’s staff to prepare another 
which would show participation by commer- 
cial banks in the large private debt expansion 
of recent years. This table, also attached, 
covers changes in total assets, total deposits, 
total capital accounts and total loans of 
various classes of member banks from the 
end of 1951 and 1954 to mid-1957. 

This second table shows that in the case 
of total assets, total deposits, and total capi- 
tal accounts, the country banks, which in- 
dividually are much smaller on average than 
the city banks, experienced since 1951 a 
greater relative growth than city banks. 
Also, the banks in reserve cities other 
than New York and Chicago experienced a 
greater relative growth for these items than 
did the very large banks in these big centers, 


which are known as central reserve cities. 
in the case of total loans, relative growth for 
the whole period from 1951 to mid-1957 was 
greater at country banks than at city banks, 
but for the period from 1954 to mid-1957 
the reverse was the case. In both periods, 
however, the differences in loan growth by 
class of banks were rather small. 

In general, city banks individually are 
large and country banks are small. While 
city banks make small as well as large loans, 
country banks, both because of their limited 
size and the legal limitations generally re- 
stricting the amount of individual loans to a 
percentage of capital and surplus, can make 
only relatively small loans. Many of these 
small loans of country banks go to con- 
sumers, home owners, and farmers, but many 
also go to small retail, service, construction, 
and manufacturing concerns in the local 
communities which the banks serve. 

The slightly greater relative loan growth 
at the larger city banks since 1954 has un- 
doubtedly been associated with more inten- 
sive demands for bank credit by larger com- 
panies. The economy has been undergoing a 
“capital goods boom,” and capital goods in- 
dustries as well as the industries requiring 
heavy capital investment are generally char- 
acterized by large-scale enterprises. It is 
to be expected, in such circumstances, that 
requirements for outside financing of large- 
scale enterprises should mount more rapidly 
than those of smaller scale enterprises. 

Before leaving these banking data, you 
may wish to note the increase in bank capital 
during recent years. This increase in bank 
capital plus a favorable earnings position has 
provided a healthy strengthening of the 
equity base of our banks. A strong equity 
base for a private banking system is a prime 
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requisite to the maintenance of effective bank 
credit services to growing communities. It is 
gratifying to observe that the banks are con- 
tinuing to add to their capital strength. 

The study which the System is making 


will, we trust, shed sufficient light on all 
aspects of the problems of small business 
financing to help all of us resolve many of 
the questions to which we do not now have 
adequate answers. 


SELECTED ASSETS AND LIABILITIES OF ALL MEMBER BANKS 
By Cass OF BANK, 1951, 1954, AND MiD-1957 





Class of bank 


Dollar amount (In millions) Percentage change 


| | 
Dec. 31, | Dec. 31, 





1954— 
mid-1957 


1951- 


1957 mid-1957 


June 6, | 
1951 1954 | 
| 








Total assets 





RG shia s CEES ik 664 665s tC 
PS EE TS ee 
Camiral seer Ve City DARKER... .. cc cccccecscces 

CUMS POOR VE CY CORES... oo cic ccccccccccss 
RT I: Ae Ce ee 


153,439 | 172,242 | 176,507 | +15.0 | 42.5 
97,090 | 1077878 | 108-105 | +11.3 | + 0.2 
38,436 | 40,713 | 39,140 | +1.8 | — 3.9 
58.654 | 67.165 | 68,965 | +17.6 | + 2.7 
56,349 | 64,364 68,404 +21.4 + 6.3 





Total deposits 

















Se  ,. .,. cc ubbicaccneane chnehtae cave eaeael 141,015 | 157,252 | 157,593 | +11.8 + 0.2 
All reserve city BANKS... ...0.ceccecceecceccecceees 88,727 | 97,893 | 95,402 | + 7.5 — 2.5 
Comtral sOGGGV0 City BOGIES 650 6 occ cin'ns seccoccbes 34,261 36,097 | 33,606 — 1.9 — 6.9 

Other reserve city banks................cee00: 54,466 61,796 | 61,796 | +13.5 0.0 
Comatng GE cic os nck cis Cited sichivcc eee 52,288 | 59,360 | 62,192 | +18.9 | + 4.8 

Total capital accounts 

pe ey ae ea ee ee 10,218 12,210 14,058 +37.6 | +15.1 
A SE GT IE, | Ss Sik io ceo eek s Paw ees be cdeeu 6,459 7,703 8,754 +35.5 | +13.6 
Cobre PORNT WO Gly DOD... cc cccccccecsues 2,938 3,403 3,572 +21.6 | + 5.0 

COGRGT TORE VS CORY GOMES. oon cc ccicwvcscsccncns 3,521 4,300 5,182 +47.2 | +20.5 
II 5 0.x 4 ode doeseccdsasccaeamevecscu 3,760 4,506 | 5,304 | +41.1 | +17.7 

Total loans, net 

Be ins 6 pk Sseaiweketadade seme 49 ,561 60,250 78,448 +58 .3 +30.2 
Je IE oo nce tains 4ss cae caanwssenrens 33,265 38 ,809 51,119 +53.7 +31.7 
Central reserve city banks.........cccccccccee 13,614 14,823 19,684 +44.6 +32.8 

COT SORES GIF BIB occ cc cede eiccsseseces 19,651 23 ,986 31,435 +60.0 +31.1 

I i inci nattdn coe +anka voaaedbaeanee 16,296 21,442 27,330 +67.7 +27.5 














Note.—Details may not add to totals because of rounding. 
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ELECTION OF CLASS A AND CLASS B DIRECTORS 


The Federal Reserve Banks have announced the results of the annual elections by their member banks 
of Class A and Class B directors as shown below. The directors have been elected to serve for three 


years beginning January 1, 1958. 


Boston 
Class A 


Class B 


New York 


Class A 


Class B 


Philadelphia 
Class A 


Class B 


Cleveland 
Class A 


ARTHUR F. MAXWELL, President, The First National 
Bank of Biddeford, Biddeford, Maine. Mr. Maxwell 
succeeds Harold I. Chandler, President, The Keene 
National Bank, Keene, New Hampshire. 


STANLEY M. Cooper, Chairman of the Board, The 
Fafnir Bearing Company, New Britain, Connecticut. 
Mr. Cooper succeeds Frederick S. Blackall, jr., presi- 
dent and Treasurer, The Taft-Peirce Manufacturing 
Company, Woonsocket, Rhode Island. 


Cyrus M. HIGLey, President and Trust Officer, The 
Chenango County National Bank and Trust Company 
of Norwich, Norwich, New York. Mr. Higley suc- 
ceeds Ferd. I. Collins, President and Trust Officer, 
Bound Brook Trust Company, Bound Brook, New 
Jersey. 


Aucustus C. LonG, Chairman of the Board, The 
Texas Company, New York, New York. (Re- 
elected) 


WILLIAM B. Brosius, President, National Bank of 
Chester County and Trust Company, West Chester, 
Pennsylvania. Mr. Brosius succeeds W. Elbridge 
Brown, President and Trust Officer, Clearfield Trust 
Company, Clearfield, Pennsylvania. 


BAYARD L. ENGLAND, President, Atlantic City Elec- 
tric Company, Atlantic City, New Jersey. (Re- 
elected) 


PauL A. WARNER, President, The Oberlin Savings 
Bank Company, Oberlin, Ohio. Mr. Warner succeeds 
Edison Hobstetter, President and Chairman of the 
Board, The Pomeroy National Bank, Pomeroy, Ohio. 
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Cleveland 
Class B 


Richmond 
Class A 


Class B 


Atlanta 


Class A 


Class B 


Chicago 
Class A 


Class B 


St. Louis 
Class A 


Class B 


Minneapolis 


Class A 


Class B 


JoserpH B. HALL, President, The Kroger Company, 
Cincinnati, Ohio. (Re-elected) 


DENVER L. MorGan, Vice President and Cashier, The 
Charleston National Bank, Charleston, West Virginia. 
Mr. Morgan succeeds Daniel W. Bell, President and 
Chairman of the Board, American Security and Trust 
Company, Washington, D. C. 


RoBerRt O. HUFFMAN, President, Drexel Furniture 
Company, Drexel, North Carolina. (Re-elected) 


W. C. Bowman, Chairman of the Board, The First 
National Bank of Montgomery, Montgomery, Ala- 
bama. (Re-elected) 


POLLARD TURMAN, President, J. M. Tull Metal & 
Supply Company, Inc., Atlanta, Georgia. (Re- 
elected ) 


WALTER J. CUMMINGS, Chairman of the Board, Con- 
tinental Illinois National Bank and Trust Company 
of Chicago, Chicago, Illinois. (Re-elected) 


GERALD F. LANGENOHL, Treasurer and Assistant 
Secretary, Allis-Chalmers Manufacturing Company, 
Milwaukee, Wisconsin. Mr. Langenohl succeeds 
Walter E. Hawkinson, Vice President in Charge of 
Finance, and Secretary, Allis-Chalmers Manufactur- 
ing Company, Milwaukee, Wisconsin. 


H. Lee Cooper, President, Ohio Valley National 
Bank of Henderson, Henderson, Kentucky. Mr. 
Cooper succeeds Phil E. Chappell, President, Planters 
Bank & Trust Company, Hopkinsville, Kentucky. 


Leo J. Wieck, Vice President and Treasurer, The 
May Department Stores Company, St. Louis, Mis- 
souri. (Re-elected) 


HarRo_p C. REFLING, Cashier, First National Bank 
in Bottineau, Bottineau, North Dakota. (Re-elected) 


Ray C. LANGE, President, Chippewa Canning Com- 
pany, Inc., Chippewa Falls, Wisconsin. (Re-elected) 
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FEDERAL RESERVE MEETINGS 

Meetings of the Federal Open Market Committee 
were held in Washington on December 3 and 17, 
1957. 

A meeting of the Chairmen and Deputy Chair- 
men of the Federal Reserve Banks with the mem- 
bers of the Board of Governors was held in 
Washington on December 5-6, 1957. 


DECREASE IN FEDERAL RESERVE DISCOUNT RATES 
The Board of Governors of the Federal Reserve 
System has recently approved actions by the direc- 
tors of eight Federal Reserve Banks reducing the 
discount rates of these Banks from 3% per cent to 
3 per cent. 

The effective date of the new rate was Tuesday, 
November 19, 1957 at the Federal Reserve Bank 
of Boston; Friday, November 22, 1957 at the 
Federal Reserve Banks of Kansas City, Minneap- 
olis, and Philadelphia; Friday, November 29, 1957 
at the Federal Reserve Banks of Chicago, Cleve- 
land, and San Francisco; and Monday, December 
2, 1957 at the Federal Reserve Bank of Dallas. 

The change from a 3% to a 3 per cent rate 
went into effect on Friday, November 15, 1957 at 
the Federal Reserve Banks of Atlanta, New York, 
Richmond, and St. Louis, as recorded in the No- 
vember issue of the BULLETIN. 


HAROLD KountTzeE, Chairman of the Board, The Colo- 
rado National Bank of Denver, Denver, Colorado. 
(Re-elected ) 


Max A. 
braska. 


MILLER, livestock rancher, Omaha, Ne- 
(Re-elected ) 


Sam D. Youna, President, El Paso National Bank, 
El Paso, Texas. (Re-elected) 


D. A. Hutcy, Chairman of the Board, Lone Star 
Gas Company, Dallas, Texas. (Re-elected) 


CARROLL F. Byrp, Chairman of the Board and Presi- 
dent, The First National Bank of Willows, Willows, 
California. (Re-elected) 


REESE H. Taytor, Chairman of the Board, Union 
Oil Company of California, Los Angeles, California. 
(Re-elected ) 


CHANGES IN BOARD’S STAFF 

Effective December 1, 1957, Mr. E. J. Johnson, 
who since December 1954 had served in the dual 
capacity as Director of the Division of Personnel 
Administration and as Controller, was released 
from the latter position so that he might devote all 
of his time to his duties as Director of the Divi- 
sion of Personnel Administration. 


RESIGNATION OF DIRECTOR 

Effective November 12, 1957, the Board of Gov- 
ernors accepted the resignation of Dr. James R. 
Killian, Jr., President, Massachusetts Institute of 
Technology, Cambridge, Massachusetts, as a direc- 
tor of the Federal Reserve Bank of Boston. Dr. 
Killian had served the Bank as director since De- 
cember 23, 1954, and as Deputy Chairman since 
January 1, 1956. 


PUERTO RICAN BANKS ADDED TO PAR LIST 

The Puerto Rico Bankers Association has an- 
nounced that beginning January 1, 1958, all 
banks in Puerto Rico will remit at par for checks 
drawn on them received from the Federal Reserve 
Banks. This means that, beginning the first of 
the year, checks drawn on banks in Puerto Rico 
may be collected through the Federal Reserve 
collection system in the same manner as checks 
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drawn on par-remitting banks in the continental 
United States. For collection purposes the Board 
of Governors has designated Puerto Rico as being 
of the Second Federal Reserve District, effective 
January 1, 1958. 

The announcement also stated that effective 
January 1, 1958, checks drawn on mainland 
United States banks will be received for deposit 
by banks in Puerto Rico without exchange charges. 

In making the announcement, the President of 
the Puerto Rico Bankers Association said, “We 
are confident that this additional service of the 
Puerto Rican Banks will benefit not only our 
customers but the entire business communities 
of Puerto Rico and the States. It is felt that this 
arrangement will contribute to the growing eco- 
nomic development of Puerto Rico and will serve 


to further identify it with the continental United 
States.” 
TABLES PUBLISHED ANNUALLY AND SEMIANNUALLY 





Latest BULLETIN Reference 
Semiannually Issue Page 
Banking offices: 
of in number of.... Aug. 1957 974 
On, and not on, Federal Reserve Par 
List, number Of. .......-eeeeee0+ Aug. 1957 975 
Annually 
i and $ 
Te! Reserve Banks Sai tessa Feb. 1957 210-211 
Member banks: 
GEE TEE occcccccccccceccece June 1957 710-718 
First half of year..........sse00s Nov. 1956 1248 
commercial banks.........+ June 1957 719 
Banks and branches, number of, by class 
CPT cnntgnedtnsonbibarnnes os Apr. 1957 472-473 
Operating ratios, member banks....... une 1957 720-722 
Stock Exchange detailed debit and 
credit balances... ......seseeeseees —_ pad on as 
. eb. 
Banking and monetary statistics, 1956.. Mey = we 
Summary flow-of-funds accounts, 1954-56.Oct. 1957 1190-1194 














Law Department 


Administrative interpretations, new regulations, and similar material 


Designation of Federal Reserve District 
for Puerto Rico 


The Board of Governors, effective January 1, 
1958, designated Puerto Rico as being in or of 
the Second Federal Reserve District for the col- 
lection, under Regulation G, of noncash items 
payable in such area, and for the collection, 
under Regulation J, of checks drawn on non- 
member par-remitting banks located therein. 
There are set forth below texts of the designations. 


For PURPOSES OF REGULATION G 


Pursuant to Footnote 1 of Regulation G, the 





a ee ————“£_- --s- -ow 


Board of Governors has taken the following ac- 
tion: 

For purposes of Regulation G, Puerto Rico 
shall be deemed to be in or of the Second Federal 
Reserve District, effective on and after January 1, 
1958. 


For PURPOSES OF REGULATION J 


Pursuant to Footnote 1 of Regulation J, the 
Board of Governors has taken the following 
action: 

For purposes of Regulation J, Puerto Rico shall 
be deemed to be in or of the Second Federal Re- 
serve District, effective on and after January 1, 
1958. 
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National Summary of Business Conditions 


Released for publication December 16 | 














Industrial production continued to decline in 
November, but construction activity remained at 
record levels. Reductions in employment were 
widespread and unemployment increased. From 
mid-November to mid-December, wholesale com- 
modity prices changed little. While business loans 
declined further, total bank credit expanded. 
Yields on securities declined sharply although 
demands for long-term funds remained strong. 


INDUSTRIAL PRODUCTION 


The Board’s preliminary seasonally adjusted 
index of industrial production in November was 
139 per cent of the 1947-49 average, compared 
with a revised figure of 141 for October and with 
146 a year earlier. Activity was curtailed generally 
at both factories and mines. 

Steel mill operations continued to decline and 
in November were 6 per cent below October. In 
early December mills operated at 70 per cent of 
capacity and ingct output was about 30 per cent 
below a year ago. There were additional curtail- 
ments in activity in most producers’ equipment 
lines in November and further cutbacks in the 
aircraft industry. Auto assemblies, at 579,000 
units, were up sharply from the reduced October 
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Federal Reserve indexes, seasonally adjusted. Monthly fig- 


ures, latest shown are for November. 


level, but output schedules indicate some decline 
in December. Production of television sets and 
furniture was curtailed in November. 

Output of nondurable goods, which had edged 
up to a new high in September, declined in Octo- 
ber and November as activity in the textile, ap- 
parel, and petroleum refining industries fell off. 
Production of bituminous coal, crude oil, and 
metal ores was also curtailed. 


CONSTRUCTION 


Private housing starts in November were main- 
tained at a seasonally adjusted annual rate of 
about one million units. Outlays for new con- 
struction remained at a seasonally adjusted annual 
rate of $48.5 billion, which was about 4 per cent 
above the average for the year ending June. Con- 
struction contracts, which usually decline in the 
autumn, continued in October at about the Sep- 
tember level. 


EMPLOYMENT 


Employment in durable goods industries and in 
nonmanufacturing lines declined further in No- 
vember. At a seasonally adjusted level of 52.2 
million total nonagricultural employment was 
down 300,000 from October and 250,000 from a 
year earlier. The average factory workweek also 
declined further, but weekly earnings were only 
slightly smaller as hourly earnings increased. 
Unemployment rose 700,000—a larger increase 
than usual for November—and at 3.2 million was 
500,000 higher than a year earlier. 


DISTRIBUTION 


Seasonally adjusted retail sales changed little in 
November at a rate 2 per cent below last summer’s 
peak and 3 per cent above a year earlier. At 
durable goods stores sales declined somewhat 
further, while at department stores they showed 
some recovery. Total business inventories de- 
clined in October, reflecting in part a reduction in 
retail automotive stocks during the model-change- 
over period. 


1362 








NATIONAL SUMMARY OF BUSINESS CONDITIONS 1363 








cline 
; and 


-dged 
Octo- 
, ap- 
l off. 

and 


nain- 
e of 
con- 
nual 
cent 
Con- 
| the 
Sep- 


id in 


pe 
was 
m a 
also 
only 
sed. 
ease 
was 


e in 
ler’s 

At 
vhat 
wed 


n in 
1ge- 





COMMODITY PRICES 


The general level of wholesale commodity 
prices continued stable from mid-November to 
mid-December. Average prices of basic industrial 
materials remained close to the reduced levels 
reached in early November and prices of finished 
manufactures changed little. Among agricultural 
commodities. prices of livestock increased sub- 
stantially. 

Consumer prices were unchanged in October as 
seasonal decreases in fresh foods offset increases 
in some other commodities and continuing ad- 


vances in services. 
BANK CREDIT AND RESERVES 


Total credit at city banks increased $600 million 
over the four weeks ending December 4.  Ex- 
pansion in holdings of U. S. Government securities 
was offset in part by reductions in holdings of 
other securities and in loans. While loans for 
purchasing and carrying securities increased, 
business loans declined further. 

Average member bank borrowings from the 
Federal Reserve exceeded excess reserves by about 
$200 million during the four weeks ending Decem- 
ber 11, a considerably smaller amount than in 


RESERVES AND BORROWINGS — aii memoen sanxs 
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Federal Reserve data. Free reserves are excess reserves 
less borrowings. Weekly averages, latest shown are for week 
ending Dec. 11. 


preceding weeks. Between mid-November and 
mid-December, reserves supplied principally 
through System purchases of U. S. Government 
securities and reductions in Treasury and non- 
member deposits at the Federal Reserve Banks 
were absorbed only in part through currency 
outflows and increases in required reserves. 


SECURITY MARKETS 


Yields on U. S. Government securities declined 
sharply further from mid-November to mid- 
December. Following the reductions in the 
Federal Reserve discount rates, long-Treasury 
bills declined to around 3 per cent, and seasoned 
long-term Treasury bonds to about 3% per cent. 
In the third week of November the Treasury re- 
funded nearly $10 billion of maturing certificates, 
with cash redemptions of only $140 million, and 
offered for cash $1 billion of 354 per cent notes 
and $500 million of seventeen year 3% per cent 
bonds. 

Yields on State and local government and high- 
grade corporate bonds also declined sharply from 
mid-November to mid-December. Meanwhile, 
long-term credit demands of corporations and 
State and local governments continued strong. 
Common stock prices increased slightly, on 
balance. 
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Weekly average market yields for long-term U. S. Govern- 
ment 2'2 per cent bonds and for longest Treasury bills; latest 
shown are for week ending Dec. 6. 
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Tables on the following pages include the prin- 
cipal statistics of current significance relating 
to financial and business developments in the 
United States. The data relating to Federal 
Reserve Banks, member banks of the Federal 
Reserve System, and department store trade, and 
the consumer credit estimates are derived from 
regular reports made to the Board; production 
indexes are compiled by the Board on the basis 


of material collected by other agencies; figures 
for gold stock, currency in circulation, Federal 
finance, and Federal credit agencies are obtained 
from Treasury statements; the remaining data 
are obtained largely from other sources. Back 
figures for 1941 and prior years for banking and 
monetary tables, together with descriptive text, 
may be obtained from the Board’s publication, 
Banking and Monetary Statistics. 
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Weekly averages of daily figures 


MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS 
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MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS 


[In millions of dollars] 
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Reserve Bank credit outstanding | Deposits, other 
= ate, Abate eel than member bank Member bank 
= - Treas- reserves, reserves 
U. S. Govt. securities | Cur- T with F. R. Banks | 
SS r F wy rency sens | Other | ° 
Week Dis- Gold | “er, | in 4 | F.R. | 
ending | Held yh stock aa | cir- | hold | ace | 
Bo ht| under | and | Float | Total! ene am counts) 
- repur- | ad- tans tion 8S | Treas-| For- Re- | Ex- 
Total | out- | ing . Other Total a TB aca 
right | chase | vances ury eign quired?) cess 2 
| agree- | 
ment | 
| 
Averages of 
daily figures 
1956 
<2 Sa 23,697] 23,602 95) 810) 1,067}25,593) 21 » 884) 5,046, 30,769 776 551 325 214 953)18,935] 18,456) 479 
Oct. 10.. . 23,840] 23,766) 74, 857 990}25 ,707| 21,906) 5,046) 30,880 770 489 405 227; 958/18,929] 18,322 607 
Oe. Basses . 123, 860] 23,846) 14) 714) 1,215]25,810) 21,910) 5,047) 30,953 775 388) 373 429 958\18,890] 18,313 $77 
Oct. 26.....2+ 23,736] 23,736)....... | 564) 1,547]25,866) 21,909) 5,048) 30,864) 777) 505) 293; 291;  956/19,137] 18,574) 563 
Oct. 31........[23, 708] 23,668) 40 674) 1,062/25 466) 21,909) 5,051) 30,795 780 539 285 292) 925)18,810] 18,451) 359 
| | | | | | 
a Sree 23,824] 23,766) 58 828) 1,084/25,762| 21,909 5,054) +t 963; 781 501 284 345 847/19,004] 18,443 561 
ae 23,940] 23,882 58| 945) 1,040/25,954) 21,910) 5,056) 31,141 773 446 321 397; 845/18,996] 18,377) 619 
OU, Bilin wae nes 24,033] 23,959 74| 662) 1,543/26,266) 21,910) 5,055) 31,269 771 441/ 303 292; 844/19,311} 18,701 610 
Nov. 28........§24,202] 24,110 92) 631) 1, 514]26, 374 21,910) 5,056) 31.355 772 436 307 252 843/19, 375 18,754 621 
ee. 9... 24,404] 24,287 117| 460) 1,268]26,165| 21,953) 5,060) 31,451 770, 408| 344) 228! 910/19,068] 18,682) 386 
Dec. 12........924,652] 24,493 159) 709; 1,226]26,633) 21,924) 5,062) 31 660 775 357 342 264| 1,001/19,220] 18,653 S67 
ee, 99....<. .[24,785] 24,489 296 555| 1,835127,223| 21,927| 5,064) 31,835 776 498 389 169) 1,011/19,535} 18,922 613 
Dec. 26... : aor 24,574 332 667| 2,208]27,842) 21,949) 5,066) 31.992 765 635 393 258) 1,024/19,790] 19,086 704 
1957 
Pm. Bas 24,994) 24,610 384) 925; 1,537]27,524) 21,949) 5,066) 31,829 777 395 374 335 973\19, 856} 19,110 746 
Jan. 9 24,688] 24,601 87) 5§35| 1,539]26,809| 21,949, 5,066) 31,479 783 352 323 287 899/19, 701] 18,971 730 
Jan. 16.. .. 24,293] 24,293). .... ' 348| 1,278]25,954) 21,950) 5,066) 31,108 786 293 320 267 897/19, 300} 18,765 535 
Jan. 23.. » o eee BREE 22 eMEEl. wc ccs 347| 1.446125 ,636| 21,951) 5,067) 30,827 798 199 324 268 894/19, 342] 18,724 618 
Jan. 30.. ; 23.450 i = oe 528} 1,078}25,087| 22,080) 5,068) 30,607 809 420 329 258; 893)18,918] 18,550) 368 
Feb. 6 ... $23,435] 23,411 24 640) 1,040)25,146| 22,251) 5,070) 30,596 817 534 333 276 992)18,920} 18,445 475 
Feb. 13.. . 23,264] 23,190 74 741 962]24 ,.997| 22,252) 5,070) 30,641 820 377 266 299} 1,007/18,808] 18,265 543 
Feb. 20 22,969] 22,958 11) 577| 1,188]24,764| 22,303) 5.071) 30,605 815 173 307 226) 1,116)18,895] 18,309 586 
Feb. 27.... 22,854] 22,854)....... 713) 1,217]24,813| 22,303) 5,073) 30,544 815 297 334 382) 1,134)18,683] 18,218 465 
Mar. 6 22,913] 22,895 18 755| 1,179}24,871| 22,304! 5,077) 30,566 813 479 329 212) 1,131)18,721] 18,231 490 
Mar. 13. 22,979] 22,934 45) 880) 908}]24,791| 22,304 5,079) 30,609 812 471 297 201; 1,129|)18,654] 18,205 449 
Mar. 20 23,178] 23,064 114 783| 1,173]25,158) 22,305; 5,080) 30,589 811 302 300 199) 1,138)19,204) 18,578 626 
Mar. 27... 23,094] 23,051 43 844, 967)24 930) 22,305) 5,083 30,502 813 353 334 205; 1,139)18,971] 18,362 609 
Apr. 3 . $23,189] 23,040 149; 1,074 8771|25,165, 22,306) 5.086) 30,589 808 517 294 314) 1,167|18,868] 18,525 343 
Apr. 10 .[23 262] 23,040 222) 1,230 881}25,400| 22,307, 5.088) 30,655 814 387 340 305; 1,205\19, 088] 18,523 565 
Apr. 17. $23,282] 23,146 136) 1,244 967}25 520) 22,313) 5,089) 30,681 808 478 344 300} 1,203)19, 107] 18,556 551 
Apr. 24........§23,237] 23,169 68 947) 1, 484125 695) 22,317) 5,092) 30,610 791 456 390 454) 1,202/19,201 18,639) 562 
May |! .. 423, 169] 23,169)....... 730) 1, 168}25 093) 22,318) 5,094) 30,499 793 419 352 291) 1,148)19,000] 18,621 379 
May 8........§23,213] 23,125 88 993 947125,177| 22,318) 5,095) 30,589 795 504 366 275| 1,078)18,984] 18,495 489 
| ee eer 23,083] 23,033 50 975 948125 031; 22,319) 5,096) 30,654 787 479 366 241; 1,075)18,845] 18,368; 477 
May 22. <n Mietiiiccccecs 793) 1,341]25,070| 22,320) 5,098) 30,645 790 §25 362 273) 1,074/18,818] 18,284 534 
May 29.. 22,930] 22,901 29 903} 979124 833) 22,406) 5,102) 30,660 794 562 358 279) 1,073|18,616] 18,264 352 
June 5.. 23,110] 22,950 160 902 954124 987) 22,620) 5,104) 30,837 792 485 357 323) 1,072|18,846] 18,378 468 
June 12... 22,972] 22,926 46, 1,059 936124988) 22,621) 5,106) 30,903 791 463 379 276) 1,069|18,834) 18,330 504 
June 19........§22,930] 22,880 50; 1,089) 1,384125,424) 22,621) 5,106) 30,904 782 518 389 335| 1,076|19,148] 18,546, 602 
June 26.. . 422,951] 22,888 63} 1,003) 1,320]25,294, 22,622) 5,106 30,849 776 477 407 254) 1087/19, 171} 18,625 546 
July 3... . 423,098] 23,031 67| 1,068) 1,198]25,387) 22,623) 5,107) 31,150 763 546 420 296) 1,077,18, 865] 18,521, 344 
July 10.. $23,443] 23,260 183) 1,213) 1,111]25,792) 22,623) 5,108) 31,313 765 431) 339 290| 1,077|/19, 308] 18,732 576 
July 17........§23,319) 23,252 67| 1,062) 1,236]25,641| 22,625) 5,108) 31,184 770 455, 413 279| 1,073|19,200] 18,636 564 
July 24........§23,342] 23,235 107 739 1,351]25,456| 22,625) 5,108) 30,99° 774 507) 385 267| 1 ,070)19, 189] 18,568 621 
July 31... 23, 360] 23,084 276 553 998}24 932) 22,626) 5,110) 30,910 770 494 70 278| 961) 18, 885} 18,493 392 
| | | 
Aug. 7 23,116] 23,078 38 te 928]25,124) 22,627) 5,113) 30,983 767 498 355 277) pe mages 18,331 537 
Aug. 14. . 23.047 tt eS , 161) 874125, 102! 22,627) 5.114) 31,069) 764 475 363 273) 1,113/18,786} 18,195 591 
Aug. 21 23 — ct Sa 931} 1,227)25,211| 22,625) 5,116) 31,055 762 513 $43 270) 1,203|18,806) 18,254 $52 
Aug. 28.. 23.2 23,215 5 915 977}25 133) 22,626) 5,118) 30,998 764 475 339 268) 1, 203) 18,831] 18,397) 434 
| | | 
Sept. 4. 23,511] 23,463 48 832 858125228; 22,626) 5,118) 31,149 759 485 340 281) 1,197) 18,760] 18,346 414 
Sept. 11........923,399] 23,367 32| 1,031)  953]25,408| 22,626) 5,119) 31,256 759 431) 357 279| 1,194)18,876] 18,301 575 
Sept. 18........923,303] 23,286 17 950| 1,442]25,719| 22,627) 5,121] 31,184 755 510 429 287| 1.196|19, 108] 18,484) 624 
Sept. 25........[23, 178] 23,173 5| 1,106} 1,318]25,622) 22,628) 5,123) 31,052} 769} 759) 386) 255] 1,189|18,963) 18,416) 547 
Oct. 2........923,346] 23,294 52 942| 1,000/25,304| 22,634) 5,125] 31,039) 776 493) 356 253) 1,112/19,034] 18,685 349 
Ost. 9....00cceee een abana 233) 1,009 991/25 ,563) 22, 5,127) 31,129) 774 498| 373) 260) 1, 112/19, 189 18,625 564 
ee Wiixaré kon dn 23,371} 23,281) 90| (992! 1,071]25,451| 22,658] 5.128 ae 191| 776 506 333 252! 1,110|19,068] 18,574) 494 
SS 23,267] 23,222) 45} 605) 1,517]25,407| 22,665) 5,131] 31 ,129| 781 464 317 265) 1, 109/19, 137] 18,574 563 
i ee 23,195] 23,179 16 710} 1,051 24,972) 22,671) 5,132) 31,008) 786) 518) 318 251| - 1057/18, 837] 18,474) 363 
Nov. 6........§23,441] 23,256 185 824) 943125,225| 22,707) 5.1981 31,115; 792 461 367| 313} 1,056|18,963] 18,509 454 
oe eee 23,498] 23,332) 166; 911 997125 ,424| 22'731| 5,136) 31,287) 795 505 329; 407) 1,057)18,911] 18,354 557 
i 23,288] 23,282) 6| 752) 1,430]25,489| 22,757) 5,137) 31,336} 801| 503 315 386) 1,054/18,987}718,432) S555 
_ = eee 23,318] 23,167) 151 777| 1,209 25, 325) 22,762) 5,139] 31, 431) "794, 469 301} 294) 1,030/18,907]/718,424, 7483 
P Preliminary. For other notes see following page. 





BANK RESERVES AND RELATED ITEMS 





Reserve Bank credit outstanding 


{In millions of dollars] 





Deposits, other 
than member bank 


MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS—Continued 
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Member bank 






































| | _— __ reserves, reserves 
U. S. Govt. securities | | ury ow Treas-| with F, R. Banks — 
Period D Gol cur- ency | ury |— FR - 
iS- sold sai in . . 
or } | rency : cash i 
late Held | counts | stock | out: cif- | Hold. | } ac- 
date Bought| Under | and | Float | Total! stand-| cula- ings | counts 
i “ , : | > “a : = ™ 
Total! out. | TePur-| ad- ing | tion | | Treas-| For- | other Total Re- J Ex. 
| chase | vances ury eign | quired?) cess2 
right | . | } . 
| agree- | 
ment 
Averages of 
daily figures 
1956 
Nov 24,024] 23,951 73 745| 1,300126.097| 21.910) 5.056) 31.198 774 456 308 13 845|19, 169] 18,579) 590 
Dec 24,765] 24,498 267 706) 1,633]27,156) 21,942) 5,064) 31,775 772 463 372 247 998/19, 535] 18,883) 652 
| 
1957 
Jan 24,092] 24.056 36 432) 1,343]25,.905| 21,989) 5,067) 31,040 794 335 323 276 896\19, 295] 18,773 522 
Feb 23,111} 23,083 28 665; 1,106]24,912; 22,279) 5,071} 30,595 817 336 335 294) 1.07118, 816] 18,302 514 
Mar 23,061] 22,997 64 859) 1,024]24,968) 22,305) 5,081) 30,568) 812 423 316 216) 1,135)18,884] 18,366 $18 
Apr 23,239] 23,121 118) 1.036) 1,110]25,411) 22.313) 5,090) 30,614 803 429 348 339) 1,195\19,087] 18,580 507 
May 23,041] 22,996 45 931) 1,046]25.041| 22.358) 5,098) 30.645 792 521 361 276} 1,075|18,827] 18,362) 465 
June 22,989] 22,917 72| 1,009) 1,170]25,189, 22,621; 5,106) 30,902 782 490 393 290! 1,077|18,982] 18,485 497 
July 23,351} 23,198 153 917) 1,175]25,466| 22,625) 5,108) 31,116 769 480) 377 279| 1,048)19,129] 18,595 534 
Aug 23,146] 23,129 17; 1,010 989125 166, 22,626) 5,115) 31,035 764 490 349 273) 1,163,18,834] 18,300) 534 
Sept 23,325} 23,302 23 994) 1,147]25,489| 22.627) 5,121) 31,143 763 547 378 27 1,180.18, 956] 18,434 $22 
Oct 23,348] 23,252 96 818) 1,143]25,326| 22,660) 5,129) 31,109 780 495 338 258) 1,097|19,040}] 18,573 467 
Nov 23,417] 23,276 14] 810} 1,126§25,373) 22,743) 5,137) 31,334 794 464 322 337) 1,044/18,958 eee 
| 
Midyear or 
year-end | 
1929-June. 216 148 68) 1.037 52] 1,400; 4,037) 2,019) 4,459) 204 36 6 21 374) 2,356] 2,333 23 
1933—June 1,998 1,998 164 4] 2.220; 4,031) 2.286) 5,434) 264 35 15 151 346) 2,292 1,817 475 
1939—Dec. 2,484 2,484 7 91] 2,593) 17.644) 2,963 7, 598) 2.409) 634 397 256 251)11,653 6,444) 5,209 
1941—Dec 2.2544 2,254 3 94) 2,361) 22,737) 3,247) 11,160) 2,215 867 774 586 291\12,450 9| 365) 3,085 
1945—Dec 24,262] 24,262 249 5§78]25 091} 20,065) 4,339) 28,515] 2,287 977 862 446 495\15, 915] 14,457) 1,458 
1947—Dec 22.559] 22,559 85 §35]23,181| 22,754) 4,562) 28.868) 1.336 870 392 569) 563'17.899] 16.400) 1.499 
1950—Dec 20.778] 20,725 53 67| 1,368]22.216| 22.706) 4,636) 27.741) 1.293 668 895 565} 714|17, 681] 16,509) 1,172 
1952—-Dec 24.697} 24.034 663 156 967125 .825| 23,187) 4,812) 30,433) 1.270 389) 550 455 777\19, 950] 20 520] — 570 
1954—Dec 24,932] 24,888 44 143 808]25 885) 21,713) 4,985) 30,509 796 563) 490 441) 907|18, 876] 18,618) 258 
1955—Dec 24.785] 24,391 394 108| 1,585126.507| 21,690) 5,008) 31,158) 767 394 402 554| 925\19, 005] 18,903 102 
1956—June. 23,758] 23,712 46 232) 1,210]25,219) 21,799) 5,032) 30,715 768 $22 297 313 992/18 ,443] 18,449 —6 
End of month | | 
| | | | 
1956 | | | 
| } | | 
Nov 24,385] 24,255 130 518) 1,330]26,267| 21,910) 5,061) 31,424) 763 463 356 182) 843/19, 208] 18,719 489 
Dec 24,915] 24,610 305 50| 1,665]26,699 949) 5,066; 31,790 775) 441} 322 426) 901)19,059 ieee -~30 
wes | | hon on ee ee | 
| | | | | | 
F 23,421] 23,421 668; 1,076)25,195| 22,252) 5,071) 30,614 809 715) 344) 263 891/18, $82 18,517) 365 
Feb... 22,887] 22,854 33 595| 1,196]24,704) 22,304) 5,076) 30,575 809} 458| 327) 206} 1,133)18,576] 18,294 282 
Mar... 23,149] 23,040 109 994 803}24 970) 22,306) 5,086) 30,585 804 591) 311} 304) 1,137|18,629 18,512} 117 
Apr 23,169] 23,169 829 936]24 960; 22,318) 5,094) 30,519 791 509| 316) 294) 1,079|18, 864] 18,588 276 
May. 23,108] 22,950 158) 1,170 926}25 ,224) 22,620) 5,104) 30,836 788) 568 360 274| 1,072)19,049] 18,351 698 
June 23,035] 22,994 41 §58| 1,199]24,816| 22,623| 5,107] 31,082 758; 498 449) 308} 1,075|18,376] 18,543) —167 
July 23,355] 23,079 276 420 896/24 ,691| 22 627| 5,111} 30,933) 759) 504 364 296 942)18,630} 18,520 110 
Aug 23,539] 23,475 64 986 865]25 418) 22,626) 5,118) 31,133 752| 477 342 285) 1,198)18,975] 18,305 670 
Sept. 23,312) 23,312 ; 396| 898]24 622) 22,635) 5,125) 31,073) 773 429 337) 261; 1,111|18,399] 18,694); —295 
Oct 23,338] 23,218 120 789| 1,062/25,206| 22,691) 5,135) 31,090) 784 552 378) 256) 1,056)18,917] 18,541) 376 
Nov 23,733} 23,448 285 819) 942]25 ,515|?22,762|?5,141|?31,652| »”770 243 283 196} 1,000)19,274}718,541| 7733 
| | | | | | 
Wednesday | | | | 
1957 | | 
| | | | 
Sept. 4. 123,423} 23,423 433 843}24,724| 22,626) 5,118) 31,231) 766) 501 344) 272) 1,194)18,162} 18,369) —207 
Sept. 11... 423,357] 23,357 720 952125 ,054| 22,627; 5,121) 31,210) 757| 490 355) 261) 1,193|18,537] 18,398) 139 
Sept. 18 Sf bf > | 1,023) 1,384125,676|) 22,628) 5,122) 31,100 761) 639 361) 253} 1,202|19, 110 18 ,607| 503 
Sept. 25 23,152] 23,152 . 782 985}24 936) 22,628) 5,126) 30,977 780) 605 370 249) 1,114)18,594]) 18,372) 222 
Oct. 2. 23,461] 23,313 148 674 963|25,115| 22,645| 5,126] 31,056| 774, 448) 367 260} 1,111|18,870] 18,788 82 
Oct. 9.. 23,461} 23,313 148 684 885]25 047) 22,655) 5,127) 31,145] 786) 504 337 253) 1,111}18,692] 18,572) 120 
Oct. 16.. 23,312] 23,259 53 589) 1,293 25,211) 22,665) 5,130) 31,156) 781) 543) 326) 261) 1,110)18,828] 18,623) 205 
Oct. 23.. 23,228] 23,228 : 646) 1,115]25,006| 22,668) 5,131) 31,033) 786| 484) 302) 258; 1,108\18,833] 18,496) 337 
Oct. 30... 23,235} 23,174 61 787 86324 902) 22,678) 5,134) 31,020) 792 458) 391 231) 1,056\18, 766] 18,524) 242 
| | | | | 
Nov. 6.... 23,570] 23,332 238 689 651424 ,927| 22,710) 5,136) 31,181) 800 418) 353) 250) 1,056\18,714] 18,446 268 
Nov. 13.... 23,405] 23,332 73 450 950124 824) 22,735) 5,136) 31,334) 800; 482) 323} 337| 1,055/18, 364] 18,361) 3 
SS eee ff. § Ss: ae 1,054) 1,336}25,643) 22,761) 5,138) 31,315 804| 541) 304) 392) 1,054/19, 133 P18,434, 7699 
POU, 20 v6sctwde 23,576] 23,352 224 607) 935}25,139| 22,762) 5,141) 31 628) 784) 430) 283) sie 1,000/18,739]718,455| 7284 
| 1 





» Preliminary. 


1 Includes industrial loans 


and acceptances; these 


items are not shown 





separately in this table, but are given for end-of-month and Wednesday 


dates in subsequent tables on Federal Reserve Banks. 
2 These figures are estimated. 
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BANK RESERVES AND RELATED ITEMS 





[Averages of daily figures.! In millions of dollars) 


RESERVES, DEPOSITS, AND BORROWINGS OF MEMBER BANKS, BY CLASSES 
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| | 
a Central reserve . on Central reserve . 
city banks o Comm city banks co Cou» 
Item and period a saeve try Item and period mem serve try 
ber city east ber cit bani 
banks New Chi- banks New Chi- a 4 
York cago York cago 
Total reserves held: | Excess reserves :2 
errr oe 18,939 4,222 1,111 7,869 & 98 8 ae 520 8 4 2 456 
Bs veseccesswd 19,169 4,244 | 1,122 7,960 5,843 Dies serseesed 590 13 3 83 491 
iaicettenaeind 19,535 4,448 | 1,149 8,078 5,859 | DOC... eee eee ees 651 57 12 96 488 
Wc, cictivasssata 19,295 4.316 | 1,126 7,996 5.007 | 195T—Tem.....0.ccc00e 523 -10 —2 58 478 
_ eee: 18,816 4,205 | 1,107 7,781 | 35,722 | _ eee 514 | a 66 443 
SE dre adaleaind 18.884 4,341 | 1,102 7,746 | 5,696 Re eee 518 14 4 60 440 
2s 19,087 4,307 1,097 7,921 | 5,762 | Ee ey 506 —1 —1 65 443 
Sa 18.827 4,234 | 1,101 7,794 5,697 | i oidacsemeut 465 13 3 56 393 
PR: - 18,982 4,335 | 1,121 7,774 $,751 | OS a 496 15 —2 45 438 
ii nackeneveeer 19,129 4,294 1,131 7,906 | 5,799 | Pi ivcnt0s cenenu 534 6 7 66 455 
ae 18.834 4.170 | 1,123 7,790 5,750 | AMG. cccocscves 534 19 2 69 444 
Sept 18,956 4,211 | 1,122 7,800 5,823 a ae $22 9 5 51 457 
Oct 19,040 | 4.231 | 1,116 | 7,836 | 5,857 | aR  , ne Jevseeee 39 428 
Week ending | | Week ending: 
a ee 19,068 | 4,213 | 1,113 | 7,875 | 5,867 | 5 aa 494 3 2 49 440 
Oct. 23 19,137 4,224 1,125 7,836 5,953 |  _ Seer 564 11 3 43 507 
Oct. 30 18,837 4,213 | 1,106 | 7,796 5,721 | + 361 10 2 46 303 
Nov. 6 18,963 4,212 | 1,111 7,833 5,806 Pe beans aeewd 453 12 1 4l 399 
Nov. 13 18,911 4,107 | 1,090 7,805 5,909 eee 558 10 5 51 492 
Nov. 20 18,987 4,133 | 1,101 7,848 5,904 es TE ain oan’ P555 8 l 40 ?506 
Nov. 27 18,907 4,165 | 1,107 7,856 5,780 SS eer P485 13 1 66 P405 
Required reserves :2 Borrowings at Federal 
Reserve Banks: 
re 18,419 4,214 1,107 7,817 5,281 
ee: 18,579 4,231 1,119 7,877 §,352 | 1956—Oct.........00+- 715 200 118 299 98 
iee+inanamuedl 18,883 4,392 1,138 7,983 5,371 “eens? 744 226 143 276 99 
Lagaceeoueeun 688 147 97 144 
ee TT 18,773 4,327 1,129 7,938 5,379 
Tintensneteneke 18,302 a 1,107 7,715 $,279 | 1957—Jan.......+.00+. 407 30 38 229 110 
at akenaedaied , 366 4,326 1,098 7,686 5,256 , errr 640 129 53 314 144 
EE 18,580 , 308 1,097 7,855 5,320 | Sere 834 116 257 302 159 
Sa 18,362 4,221 1,098 7,739 5,305 Me iaixencesseed 1,011 210 329 173 
er 18,485 4,320 1,123 7,729 5,314 i nceeonsneee 909 117 169 422 201 
AE. 18,595 4,288 1,124 7,840 5,344 oe 1,005 200 46 531 228 
Pe ctcaccseanan 18,300 4,152 1,121 7,722 5,306 i ieececssbne 917 186 34 519 177 
1 rer 18,434 4,203 1,117 7,749 5,366 BE a vo ne veeees 1,005 308 28 468 201 
ESE e 18,573 4,231 1,116 7,797 5,429 ES 988 263 120 485 121 
Oct. 811 141 115 428 127 
Week ending: 
1957—Oct. 16.......... 18,574 4,210 1,111 7,826 5,427 | Week ending: 
Get, Biiccesssoa eee 4,213 1,123 7,792 5,446 Se 985 272 142 461 110 
Get, Biscccucwek 18,474 4,202 1,104 7,750 5,418 , Misinenetd 598 63 59 377 99 
eee 18,509 4,200 1,110 7,792 5,407 Ck. Bibasasewed 703 46 116 362 179 
oo Sa 18,354 4,098 1,085 7,754 5,417 a Sa 817 133 121 402 161 
MGV. Dicrsrecenen P18,432 4,126 1,100 7,808 | 95,398  *) 903 91 192 431 189 
Nov. 27........+-§718,424 4,152 1,106 7,790 | °5,376 > 747 130 38 360 219 
ee See 772 74 82 409 207 
October 1956 Free reserves:2 4 
Deposits: | ] ee erry —195 — 192 —114 — 246 358 
| baie cower’ — 154 —214 — 140 — 193 393 
Gross demand deposits: .. ...§ «> -tiieesedsses ° —37 —90 —85 — 204 444 
san bt eececeeeed 116,135 | 22,978 5,986 | 45,647 | 41,524 
Interbank.......... 13,280 4,100 1,242 6,595 1,343 | 1957—Jan.........+0+- 117 —40 —40 —172 369 
=e 102,855 | 18,877 4,744 | 39,053 | 40,181 ae — 126 —123 —53 — 249 299 
Net demand deposits}. ..] 99,695 | 20,205 §,211 | 38,729 | 35,549 DeiGeceaceeoues —316 —101 —253 — 242 280 
Time deposits.......... 41,966 3,457 1,295 | 16,916 | 20,298 BE coccscxccesd — 505 — 300 —210 — 263 269 
Demand balances due | } ae: — 444 — 104 — 165 — 367 192 
from domestic banks..] 6,616 69 108 | 2,004 | 4,435 tiiccewnene — 508 —185 — 48 — 486 210 
| | | SNe — 383 — 181 — 28 —452 278 
pO TS —471 —289 —26 —400 244 
October 1957 Sept — 467 — 254 —115 — 433 335 
Oct. — 344 —141 —115 — 389 301 
Gross demand deposits: Week ending: 

Weksnerectesece 116,093 | 23,085 6,021 | 45,083 | 41,905 > Midis wend —491 — 269 —140 —412 330 
Interbank.......... 13,192 4,250 1,230 6,324 1,388 8 SS — 34 — 52 — 56 —334 408 
EES 102,901 18,835 4,791 | 38,759 | 40,517 SS Seer — 342 —36 —114 —316 124 

Net demand deposits3...| 99,562 | 20,231 §,248 | 38,177 | 35,905 Be Bisaesccds — 364 —121 —120 — 361 238 
Time deposits.......... 45,924 3,693 1,324 | 18,497 | 22,411 7) =e —345 —8l — 187 — 380 303 
Demand balances due Nov. 20.........4 ?—192 —122 —37 — 320 P287 

from domestic banks..] 6,510 48 103 1,959 4,400 SS Pe, P —287 —6l —8i — 343 P198 



































® Preliminary. 


1 Averages of daily closing figures for reserves and borrowings and of 
daily opening figures for other items, inasmuch as reserves required are 
on deposits at opening of business. 

2 Weekly figures of required, excess, and free reserves of all member 


banks and of country banks are estimates. 
3 Demand deposits subject to reserve requirements, i. e., gross demand 
deposits minus cash items reported as in process of collection and demand 
balances due from domestic banks. 
4 Free reserves are excess reserves less borrowings. 








1370 DISCOUNT RATES 








FEDERAL RESERVE BANK DISCOUNT RATES 


[Per cent per annum] 





Advances secured by Government 
obligations and discounts of and 


Discounts for and advances to member banks 


Advances to individuals, 
oa partnerships, or corpora- 
tions other than member 
banks secured by direct 
obligations of the U. S. 


Other secured advances 











Federal Reserve Bank advances secured by eligible paper |Sec. 10(b)] 
(Secs. 13 and 13a)! (last par. Sec. 13) 
“= . | 
Rate on In effect Previous | Rate on | In effect Previous | Rate on In effect Previous 
Nov. 30 | beginning— | rate Nov. 30 beginning— rate Nov. 30 beginning— rate 
Boston. 3 Nov. 19, 1957 | 34% 34% | Nov. 19, 1957 4 4 Nov. 19, 1957 | 4% 
New York... 3 Nov. 15, 1957 | 34 | 34 Nov. 15, 1957 = 3% Nov. 15, 1957 44 
Philadelphia 3 | Nov. 22, 1957 34 | 3% | Nov. 22, 1957 4 4 Aug. 9, 1957 3% 
Cleveland 3 Nov. 29, 1957 34 | 3 Nov. 29, 1957 4 4 Nov. 29, 1957 44 
Richmond 3 Nov. 15, 1957 34% 34 | Nov. 15, 1957 4 444 Aug. 19, 1957 a 
Atlanta 3 | Nov. 15, 1957 34 | 3y | Nov. 15, 1957 a 44 Aug. 13, 1957 4 
Chicago . 3 Nov. 29,1957} 3% | 3% | Nov. 29, 1957 4 4, Aug. 9, 1957 4 
St. Louis. 3 Nov. 15, 1957 | 34 zz | Nov. 15, 1957 4 4 Nov. 15, 1957 4% 
Minneapolis. . 3 | Nov. 22,1957 | 3% 34% =| Nov. 22, 1957 - 44% Aug. 9,1957| 4% 
Kansas City. 3 Nov. 22,1957} 3% 344 Nov. 22, 1957 4 4 Nov. 22,1957 | 4% 
Dallas 34 Aug. 13, 1957 3 | 4 | Aug. 13, 1957 3K 44 Aug. 13, 1957 4 
San Francisco. 3 | Nov. 29, 1957 34% 34% | Nov. 29, 1957 + 44 Aug. 15,1957 | 4 
| i 

















1 Rates shown also apply to advances secured by obligations of Federal 
intermediate credit banks maturing within 6 months. 

Nore.—Maximum maturities. Discounts for and advances to member 
banks: 90 days for discounts and advances under Sections 13 and 13a of 
the Federal Reserve Act except that discounts of certain bankers’ accept- 
ances and of agricultural paper may have maturities not exceeding 6 


FEDERAL RESERVE BANK OF NEW YORK DISCOUNT RATES! 


[Per cent per annum] 





| 
Date effective Rate Date effective | Rate 
1930—Feb. 7... ica © | 1946—Apr. 25.......... ! 
ES, «04 6.0 ae eae 34y4 1948—Jan. 12.. 1% 
a ‘Mewoness az Aug. 13.. | Ih 
c" --f 2K% 1950—Aug. 21. | 1% 
a Mise ens a | 1953—Jan. 16...... 2 
a Se ee ly 1954—Feb. 5.. 1% 
Gun, ‘B..« ; 4 24% Apr. 16... uh On 
Cm. B..> aa 3y Te Se ae 1% 
1932—Feb. 26... i Se Mecéancssenck 
June 24... .. 24% Sept. 9 ee 
1933—Mar. 3... ... 34%  « Saas .| 24 
ee Dee = 3 1956—Apr. 13.......... 2% 
May 26... . 24&% ee 3 
= ae 2 1957—Aug. 23..........| 3% 
1934—Feb. 2. 1% Nov. 15 3 
1937—Aug. 27 1 
1942—-Oct. 30 24 | In effect Dec. |, 1957.. 3 





! Under Secs. 13 and 13a, as described in table above. 

2 Preferential rate for advances secured by Govt. securities maturing 
or callable in 1 year or less in effect during the period Oct. 30, 1942- 
Apr. 24, 1946. The rate of 1 per cent was continued for discounts of and 
advances secured by eligible paper. 

Nore. Repurchase rate on U. S. Govt. securities. In 1955, 1956, and 
1957 this rate was the same as the discount rate except in the following 
periods (rates in percentages): 1955—May 4-6, 1.65; Aug. 4, 1.85; Sept. 
1-2, 2.10; Sept. 8, 2.15; Nov. 10, 2.375; and 1956—Aug. 24-29, 2.75; 
1957—Aug. 22, 3.50. 


MARGIN REQUIREMENTS! 


[Per cent of market value] 


| | 

Feb. 20,| Jan. 4, | Effec- 
Prescribed in accordance with 1953— | 1955— | tive 
Securities Exchange Act of 1934 Jan. 4, | Apr. 22, | Apr. 23, 
1955' | 1955 | 1955 





: | 
Regulation T: 
For extensions of credit by brokers and 


dealers on listed securities........ : 50 60 70 

, er re 50 60 | 70 
Regulation U: 

For loans by banks on stocks.......... 50 60 70 








1 Regulations T and U limit the amount of credit that may be extended 
on a security by prescribing a maximum loan value, which is a specified 
percentage of its market value at the time of extension; margin require- 
ments are the difference between the market value (100%) and the maxi- 
mum loan value. Changes on Feb. 20, 1953, and Jan. 4, 1955, were 
effective after the close of business on those dates. 





months and 9 months, respectively, and advances secured by obligations 
of Federal intermediate credit banks maturing within 6 months are 
limited to maximum maturities of 15 days; 4 months for advances under 
Section 10(b). Advances to individuals, partnerships, or corporations 
under the last paragraph of Section 13: 90 days. 


MEMBER BANK RESERVE REQUIREMENTS 


[Per cent of deposits] 























Net demand deposits ! Time deposits 
Effective date | | | Central | z 
of change ae Reserve Coun- | a Coun- 
: city try | , try 
city | reserve , 
banks banks banks | city | banks 
| banks 
1917—June 21........ 13 10 | 7 3 Pog 
1936—Aug. 16........ 19144 15 ; 10 34 4) 
oo ee eee 22% 174 | 124% 5% | 5% 
at eee 26 20 14 6 6 
1938—Apr. 16........ 22% 174 | 12 5 5 
1941—Nov. 1........ 260«6| 2 C| «(C4 6 6 
1942—Aug. 20........ 2 Se CAS Sake Ane 
Bamt. 16. eccces 22 apa ES ere eee Gee 
_ ee a Sen es ees eee 
1948—Feb. 27........ 2 | eee Te Se) See ae ee 
ou) : eee i ee See eee See 
Sept. 16, 24*....1 26 22 | 16 TY Ty 
1949—May 1,5*..... 24 21 | 15 } 7 7 
June 30, July 1*.f........ 20 | 14 6 6 
Am, 4, T9F 008 234% 194% 13 Bm Beaeexke 
Aug. 16, 18%....§ 23 19 oe bitecavess 5 
Aus, 25........ Ee OE Reet aeer Sa 
_ _ eee ge pee SE OREe HemERtE: ee 
1951—Jan. 11, 16*....] 23 i9 =| «(13 6 | 6 
Jan. 25, Feb.1*.] 24 20 I, Ae Bee 
1953—July 1,9%..... 22 19 a. ee: i ceclat 
1954—June 16,24*....J 21 |........ eee te 
July 29, Aug. 1*.f 20 18 12 eae ae 
| } 
In effect Dec. 1, 1957... 20 18 | & 5 5 
Present statutory re- | re | . 
quirements: 
Minimum.......... 13 | 10 7 3 3 
Maximum.......... 26 20 | 14 6 | 6 
| | 








1 Demand deposits subject to reserve requirements which, beginning 
Aug. 23, 1935, have been total demand deposits minus cash items in 
process of collection and demand balances due from domestic banks (also 
minus war loan and Series E bond accounts during the period Apr. 13, 
1943—June 30, 1947). 

* First-of-month or midmonth dates are changes at country banks, and 
other dates (usually Thursdays) are at central reserve city or reserve city 
banks. 
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FEDERAL RESERVE BANKS 





[In thousands of dollars) 














STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS 
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Wednesday End of month 
Item 1957 1957 1956 
Nov. 27 | Nov. 20 Nov. 13 | Nov.6 | Get. 30 | Nov. Oct. Nov. 
| | | 
| } 
Assets | 
Ce ne rea ciccasadnenbecwunl 21,209, 391)21, 229, 393/21, 201 , 391/21, 177, 392/21 , 146, 390/21 , 219, 392/21 , 158, 390/20, 367 , 392 
Redemption fund for F. R. motes...........+--000+ 863, 149| 843,329 845 , 208) 844, 430) 846, 337 863,150) 846,337 860 ,020 
3 fn - | ‘ . 
Total gold certificate reserves... .........000:- 22 ,072,, 540) 22 ,072, 722|22 ,046 , 599|22 ,021 ,822)21 , 992, 727|22 ,082 , 542/22 004, 727/21 , 227,412 
} 
i, 2, Se Cr on tencasosesenassoncas 311,472) 366,409) 360,071 374,617 412,015] 310, 108 404,164) 286,637 
ee ee net e bene hs keceueu aes 347 , 808) 352,288) 344, 895) 361,610 378 , 488 348 ,O15 377 , 764) 334,677 
Discounts and advances: | 
ee En ks cc dbeoerocsWeensnesenen 601,711) 1,048,701 438,645} 682,225] 780, 590 813,907 782,845 516,498 
FOr MOmeGmNNer DRM, G8E..c 6 ccc cc ccceccccesccs 5,500) 5,500 11, 500) 6, 500) 6, 500) 5,500 6,500 2,000 
ee ai ccddhederadedadeeeeke es 549} 540 600) 587) 570) 548} 560| 802 
Acceptances—Bought outright. ...........00.00005 20,070} 17,573} 17,576} 16,395) 15,894 20 , 208 16,488) 22,783 
eld under repurchase agreement... .. . oof. _ | See 10, 306 
U. S. Government securities: | 
Bought outright: | | 
Dh ii6 crcesbpkbthenéveeekerbbebsbawh ea 616,673) 499 ,473| 596 ,973 596,973 438,473) 712,573 482,673) 1,366,420 
ee a aren eee Pores |e seseseess er epee es eee ben 0.5 sindhetiastli Relies 
RRR Rte Sse. Se es 19,933 ,612)19,933, 612/19 933, 612)19 933,612)19 933,612)19 933, 612)19,933,612)10,932,699 
ER eR RAINS i 25 Me ‘pyeeees Pe yeti Seyeeeere eRe ete Recetape wane tee 9,153,913 
GN EPRR Ripa Rae ply pede Meo ae Rt Pe, 2,801,750) 2,801,750) 2,801,750) 2,801,750) 2,801,750) 2,801,750) 2,801,750) 2,801,750 
Total bought outright.............0sese00e: 23, 352,035|23, 234, 835/23, 332, 335/23, 332, 335/23, 173, 835|23,447,935|23, 218,035|24, 254, 782 
Held under repurchase agreement................ 224, 200) 72 a 237 , 400) 6l , 300) 285 , 500 120,000 130,100 
} - } | - : — —- 
Total U. S. Government securities........... 23 , 576, 235|23 , 234 835/25, 405 , 235/23 ,569,735)23,235, 135\23, 733, 435/23, 338,035/24, 384, 882 
Total loans and securities..............-++++: 24, 204 065/24, 307, 149 23,873, 556|24, 275, 442|24 038, 689|24, $73, 598|24 144 ,428)24 937,271 
| | | 
ey Gels I BN, 6 0 on cevdexendencvneren ent 12) 12) 12 12 12 12! 12 22 
rr Or ie... coccucensrkebeebockeed 4,914,896) 5,871,644) 5,182,870) 4,590,583) 4,777,842) 4,891,486) 4,814,622) 4,906,234 
Bank premises. . . en Ce eee 83,408 83,151 82,941 82,879 82,701} 83, 363) 82,654 73,050 
Sy Gs a wos coccescsoedasechbenebesseoustubent 265 , 569 249 , 899) 235 , 334) 221 , 504} 204 , 603 272,527) 207 ,023) 379,244 
We AR, 5 oss cndceenensatiticeincmaee 52, 199, 770| 53, 303,274] 52, 126, 284|51 ,928 469/51 ,887 077/52, 561 ,651|52,035, 394/52, 144,547 
| 
Liabilities 
oo ee ere er eee 27 . 241 .027/27 ,O10, 385|27 ,014, 221/26, 894 ,018)\ 26, 783 ,064 hae sients manana 27,063,872 
Deposits: } 
eer Dam CORNTUERs 6.0 cwdccocsscbbnscoccéacy 18,739 ,425/19, 133, 240/18, 363, 551|18,714, 298/18, 765, 793/19, 274,041/18,916, 511/19, 208, 349 
U. S. Treasurer—general account............+++. 429 , 573) 541.012) 482,239 417.753 457,990) 243,487 552,095 462,641 
a) ETE ee etre oe Prete 283.456 304, 178) 323,448) 352, 786} 391,172) 282,875) 377 ,607 356,474 
SE. on nine be cb cb neneeneeeeeeeee 177, 882 392,043) 336,619 250,274 230, $93| 195 , 946} 256,426 181,688 
— | | | peat 
Tate GHG ic cnet enstee et ces ead 19 630, 336|20, 370, 473)19, 505 857/19, 735, 111\19, 845,548 19 , 996, 349) 20, 102 ,639| 20, 209, 152 
| 
Deferred availability cash items............000000: 3,979,683] 4,535,534] 4,232,545] 3,939,289) 3,914,702] 3,949,744) 3,752,675] 3,576,536 
Other liabilities and accrued dividends............. 22 , 898) 21 390) 21,502) 22,230) 19,712) 23,639) 20,292 25,238 
| _ }— — | = } = 
Fens Des. caveiacdedcedsccodssnnans 50,873,944|51 ,937,782|50,774, 125|50, 590 648/50. 563 026/51 , 229 , 788/50, 709 623 50,874,798 
| 
Capital Accounts | 
ol UL Dl ee Serre rere re Terre re fT 341 , 660} 341 , 595) 341,447) 341 , 236) 340 914 341,672 340 912 321,472 
SS CED Figo binc ccc cbeessecséevicceneseand 747 , 593 747 , 593) 747 , 593) 747 , 593) 747 , 593 747 , 593 747 , 593 693,612 
SE GD EDU Rodc. 60.0 cktoasvcesbvcocecerset 27, 543 27 , 543) 27 , 543 27,543 27,543 27, 543) 27, 543 27, 543 
Gthher capital QGCOUMED. «2. ccccccccccccscvcvceces 209 ,030) 248,761) 235, 576} 221,449) 208 , 001 215,055] 209 , 723 227,122 
Total liabilities and capital accounts......... 52, 199, 770|53, 303, 274|52, 126, 284|51 ,928, 469|51 , 887 ,077|52, 561 ,651/52,035, 394|52, 144, 547 
| 
Ratio of gold certificate reserves to deposit and F. R. | 
note liabilities combined (per cent). ...........+- 47.1) 46 .6| 47.4} 47.2) 47.2) 46.7] 46.9 44.9 
Contingent liability on acceptances purchased for | 
foreign correspondentS...........essceccessceces 66,619) 61,481 62,605) 65,623 69 502 67,032! 69 , 423) 51,685 
Industrial loan commitments... .........0..eeee00: 1,162 117] 1,121) 1,134] 1,156 a 1, 166) yy 
Maturity Distribution of Loans and U. S. Government Securities! 
ass ™ Ps ' : ——_——J - i 
Discounts and advances—total.........0-+eeeeeee- 607,211) 1,054,201 450,145 688 , 725 787 ,090 819,407; 789,345 518,498 
_. Qf SPrrrrrriT rir ire; 589,834} 1,042,892 432,602 680,110) 777,393 Pts 779,775 513,206 
16 days 00 SO GayS.. cc ccscccccccscccvcsccceccs 17,377 11,309 17,543} 8,615) 9,661 39 632 9,570 5,218 
Be Oe Ecce vcccucvecccesconcesnccucemescsornes RE RS er ris, Je | i. cou kane eee 74 
Industrial loans—total. ....0..ccccccccccccccccece 549 540 600 587) 570 548) 560) 802 
inc idccocbiscetorseseeseensdeo4 250 242 69) 76) 60 61 69} 2 
56 Gare OD FS GIG. gs ccc ccc cccceceseceseecccees 62 69 293) 280 272 69 253} 69 
DE Game OO Bb FORE. ccc cccccccceccvecscccccccees 87 87 87 87 87 276 87) 460 
eee ae errr rr 150 142 151) 1 151 142 151) 271 
Acceptances —total..... ccc cccscccccccccccscveces 20 ,070 17,573 17,576 16,395 15,894 20, 208 16,488 33,089 
on cb 6n6bse0nsseverevevientieus 3,798 5,688 5,758 5,215 5,428 3,211 5,026 13,975 
eT’ f  ererrrerrrerrrr rrr s 16,272 11,885 11,818 11,180 10,466 16,997 11,462 19,114 
U. S. Government securities—total.............++- 23 , 576, 235|23 , 234, 835/23 , 405 , 235/23 , 569, 735/23 , 235, 135|23, 733, 435/23 , 338 ,035\24, 384, 882 
. ~~ fo ere rrr 8,173,788) 8,059,788 216,600 399 , 150 112,850) 8,187,825 142,050} 6,155,499 
16 Gare OD Fe GG, cc ccc cccccccccesccocesvescs 6,019,150) 5,791,750) 8,310,838 8,292,788) 8,244,488) 6,162,313) 8,288,688) 6,273,720 
Fe GH GP FT PERE, cocccccccccccccocccceccessess 6,594, 6, 594 ,040/ 12,088 , 540/12 ,088 , 540/12,088, 540) 6,594,040/12,118,040) 9,153,913 
Over 1 POOP 00 FS FORB. cc cccccccccccccece poseed 680 ,635 680 ,635 680 ,635 680 ,635 680 ,635 680 ,635 680 ,635 373,279 
Over 5 years to 10 years............. nieesecnal 750 , 375 750,375 750 , 375 750,375 750,375 750,375 750, 375| 1,013,614 
GS FS Fe occ ceeveccevsccenccevescsveces i cmeeomad 1,358,247) 1,358,247 1,358,247) 1,358,247) 1,358,247) 1,358,247) 1,414,857 




















1 Holdings under repurchase agreements are classified as maturing 


within 15 days in accordance with maximum maturity of the agreements. 
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STATEMENT OF CONDITION OF EACH FEDERAL RESERVE BANK ON NOVEMBER 30, 1957 


{In thousands of dollars] 






















































































. ‘ 7 , , San 

New | Phila- | Cleve- Rich- : St. Minne- | Kansas : 
Item Boston York | delphia | aad mend Atlanta | Chicago eee apolis City Dallas —_ 
Assets | | | 

Gold certificate account.... . 1,045,711] 5,663,207) 1,173,665) 1,966,010) 1,339,252) 780,239/3,819,238| 837,571] 376,862) 800,850) 795,739|2,621,048 

Redemption fund for F. R. 

PE iktbniesndenc+cebndbad 56,451) 184,386 59,550 77,273 75,768 49,254) 152,778 41,571 22,239 41,748 26,637 75,495 
Total gold certificate reserves .]1,102,162| 5,847,593|1,233,215|2,043,283|1,415,020| 829,493|3,972,016| 879,142] 399,101| 842,598] 822,376|2,696,543 
F. R. notes of other Banks... 28,295] 61,783; 26,524) 16,694 28,542 58,868 22,963 7,183 14,868 4,921 15,521 23,946 
ee nnd ta nwnenkeee ad 20,246) 69,09 3} 21,160 25,267 25,503 28,087 55,161 21,616 9,240 13,400 14,439 44,803 
Discounts and advances: 

Secured by U. S. Govt. | 

td icsane mowed 40,245 43,530 50,790 75,210 43,690} 100,712} 192,825 32,600 31,695} 132,197 25,156 43,725 

eee ; 319 1,546 385 495) 491 748 781 204 132 819 496 616 
Industrial loans............ 293 ashes 230 i Se, Sea oe Kee eas eee 25}. PT ee ere 
Acceptances: 

Bought outright........ > TC TERT) PETE ee ee tee PE TTS: est eee Ae 

Held under repurchase | 

OE Se PP Py Eee See eee eee er eae Ce een ie RT eee es ee ae 
U. S. Govt. securities: 
Bought outright.......... 1,278,991] 5,863,883) 1,368,726) 2,059,620) 1,498,159) 1,214,533/4,092,861| 969,689) 506,006/1,006,690) 918,901|2,669,876 
Held under repurchase 
agreement............ : Ee Se ere SS a ee ee ee ee ee eee 
Total loans and securities. ... 1,319,848) 6,214,667] 1,420,131/2,135,325 1,542,340) 1,315,993|4,286,467/ 1,002,493) 537,858)1,139,706| 944,553 2,714,217 
Due from foreign banks... .. 1| 13 1 1 1 1 2 (2) (2) (2) 1 
Uncollected cash items.......]| 377,953) 902,139} 282,958) 461,323) 377,287) 359,418) 820,343) 211,123) 138,974) 251,505} 242,763) 465,700 
ee 5,015) 10,652 4,536 ,647 7,042 6,299 6,728 6,007 5,289 4,916 6,234 10,998 
GE cp cccnvbsscuwe na 14,946 67,329 15,511 24,154 17,133 14,079| 49,364 11,049 5,808 11,466 11,166} 30,522 
Total assets............0.-. 2,868,466] 13,173,259] 3,004,036]4,715,694| 3,412,868] 2,612,238]9,21 3,044|2,138,613|1,111,138|2,268,512|2,057,053|5,986,730 
Liabilities | 
ff eee 1,620,027| 6,424,398) 1,716,939/2,583,400/2,185,499/ 1,274,003|5,302,820)1,215,345| 471,154)1,069,257| 728,717|2,668,497 
Deposits: 
Member bank reserves.....] 807,769] 5,536,465| 909,506/1,587,444|) 814,521} 935,553|2,985,421| 679,048) 465,907) 892,786)1,007,906/2,651,715 
U. S. Treasurer—general 
Ns d.dod ees sine cats 24,315 15,575} 20,046 17,614 7,588 7,144, 37,333 12,281 13,448} 33,435 17,272} 37,436 

Sa: 16,182 382,274 19,530} 25,110 14,229 12,555} 39,618 10,323 6,696 10,602 14,508} 31,248 

eb a0 vavenaccuschaxs 531 123,733 9,816 1,125 2,576 2,466 1,083 13,256 210 728 1,679| 38,743 
Wee Go ocks vevedeas 848,797| 5,758,047| 958,898/1,631,293) 838,914) 957,718/3,063,455| 714,908) 486,261) 937,551/1,041,365|2,759,142 
Deferred availability cash 

Pi ckbtssseeictseeater 321,204 616,533) 234,634) 379,398) 316,910) 317,219} 651,283) 156,016) 119,792) 207,757) 218,928} 410,070 
Other liabilities and accrued 

Gs cecctnesecesees 991 6,953 1,175 2,886 1,022 973 3,686 758 665 1,019 845 2,666 
Ws 6 acd: scceer 2,791,019} 12,805,931/2,91 1 ,646|4,596,977)3,342,345|/2,549,913/9,021,244/2,087,027| | ,077,872/2,215,584) 1 ,989,855/5,840,375 

Capital Accounts 
oe er 17,277 101,452 21,195 32,251 15,514 16,430 46,102 11,514 7,391 13,676 18,956 39,914 
eee 43,948 208,002 §2,301 66,393 37,594 33,179} 110,421 29,331 18,520 27,983 37,508 82,413 
Surplus (Sec. 13b)........... 3,011 7,319 4,489 1,006 3,349 762 1,429 521 1,073 1,137 1,307 2,140 
Other capital accounts....... 13,211 50,555 14,405 19,067 14,066 11,954) 33,848 10,220 6,282 10,132 9,427} 21,888 
Total liabilities and capital 

GON sc cc ccsccvecsvses 2,868,466) 13,173,259)3,004,036)4,715,694) 3,412,868/2,612,238/9,213,044/2,138,613)1,111,138)2,268,512|2,057,053/5,986,730 
Ratio of gold certificate re- 

serves to deposit and F. R. 

note liabilities combined } | 

GOST GI co cot ccecececoens 44.6) 48.0) 46.1} 48.5 46.8) 37.2 47.5 45.5 41.7 42.0 46.5 49.7 

} 
Contingent liability on ac- 

ceptances purchased for | 

foreign correspondents... .. 3,863 4 19,147) 4,662 5,994 3,397 2,997 9,457 2,464 1,598 2,531 3,463 7,459 
Industrial loan commitments.}........]........-- | 15 _ Perry eer Tes pesunene tues AE a ee 

















2 Less than $500 


1 After deducting $9,000 participations of other Federal Reserve Banks. 


3 After deducting $200,601,000 participations of other Federal Reserve 


Banks. 


4 After deducting $47,885,000 participations of other Federal Reserve 


Banks. 








On 
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FEDERAL RESERVE NOTES—FEDERAL RESERVE AGENTS’ ACCOUNTS 


{In thousands of dollars] 









































































































































_—_ FEDERAL RESERVE BANKS COMBINED 
Fran- 7 T= = —— ie ee — a. 
CISCO Wednesday End of month 
ihetaeesiometeemall 
Item 1957 1957 1956 
21,048 ] 
Nov. 27 | Nov. 20 | Nov. 13 Nov. 6 Oct. 30 Nov. Oct. Nov. 
75,495 
96,543 F. R. notes outstanding (issued to Bank)........... 28 , 127 ,448)27 , 997 , 391/27, 923 , 224/27, 813 ,923|27, 778 , 978/28, 178 , 234/27, 797, 515|28, 105, 803 
. Collateral held against notes outstanding: | 
23,946 Coe EN IER « 5. v50006s cedssadsceeen 12,028 ,000| 12,028 ,000/ 12,028 ,000| 12,028 ,000) 12,028 ,000/ 12,028 ,000) 12,028 ,000)11 , 868 ,000 
44,803 MIS S55. cal tea a pedceiarwialbl 207,939} 163,750} 101,092} °138,933| 128,333] 215,587] 137,258] 154,053 
U. S. Government securities. .........cccccees 6, 995 Came 995 ,000/ 16,995 ,000/ 16,995 ,000/ 16,995 ,000) 16,995 ,000) 16,995 ,000/17, 135,000 
13,725 ee ae ne b9 , 230, 939)29, 186, 750|29, 124,092|29, 161 ,933|29, 151, 333/29, 238, 587/29, 160, 258|29, 157,053 
"616 
trees EACH FEDERAL RESERVE BANK ON NOVEMBER 30, 1957 
oe : . r San 
98 : New Phila- Cleve- Rich- . St. Minne-| Kansas eee 
we Item Boston | york | delphia | land mond | Atlanta | Chicago} youis | apolis| City | Dallas] Fran- 
4,217 F. R. notes outstanding 
, (issued to Bank)... . .J1,675,737/6, 675, 372|1,782,923\2, 652, 526\2, 233, 871/1, 333, 250/5, 394,098/1,255,914/517,941/1 ,093, 164/769, 829|2, 793,609 
Collateral held: } 
5,700 Gold certificate acct.. 580 ,000/3 , 170,000 wg 1,130,000} 945,000) 400,000)2, 500,000 a= 4 pa 130,000} 300,000/283, ase 1,500,000 
),998 fee See Sere A. SRSAS RSE CR ee i. PA A 
),522 U. S. Govt. securities.}1 , 150,000 3,600,000) ® 20 ,000|1, 550 ,000/1, 350 ,000/1 , 000 , 000) 3 ,000 , 000 873° ‘O00 425,000} 820,000/525 000) 1,500 000 
730 Total collateral... .}1,730, ,000|6, 770, 000) 1,890, 790)2, 680 ,000|2 ,295,000}1 400,000 5, 500,000| 1 , 357, 600| 555,000} 1 , 252, 197/808 ,000)3, 000,000 
ie | 
497 INDUSTRIAL LOANS BY FEDERAL RESERVE BANKS LOANS GUARANTEED UNDER REGULATION V! 
715 [Amounts in thousands of dollars] {Amounts in millions of dollars] 
436 eerie So a 
or Partici- Loans —_— Additional 
Applications Ap- : pations authorized : amount 
End of approved proved Loans —— of financ- End of to date outstanding available to 
142 “ ° - to date but not out- tthe ing insti- coded borrowers 
— th pS com- standing2 standin tutions come - under guar- 
. pleted! | (amount) serene out- Nem- Total Portion antee agree- 
070 Num- | 4 mount | @mount) standing 3 — Amount omenet guaran- ments 
ber (amount) teed outstanding 
666 
375 ee 3,736 | 710,93: 3,513 4,687 6,036 11,985 854 1,395 675 547 473 
_ 3,753 | 766,492 1,638 3,921 3,210 3,289 GRIND ese: 1,159 2,124 979 803 586 
ae 3,765 | 803,429 1,951 a 3,569 3,469 t6s44>54 1,294 2,358 805 666 364 
oe 3,771 | 818,224 719 1,148 1,027 Is.» ween dial 1,367 2,500 472 368 273 
an ae 3,778 | 826,853 305 702 2,293 1,103 eee 1,411 2,575 294 226 170 
140 1956 1956 
388 
eS * CE FF 2 867 2,236 1,179 - aaa 1,459 2,743 364 272 145 
Nov.. &) B88 §§ aa 801 2,175 1, *098 eee: 1,464 2,756 375 280 141 
130 ee >} FF A | are 794 2,365 1,129 eee 1,468 2,761 389 289 125 
1957 1957 
ee & EE: * 5 errr 822 2,315 1,126 ntxnna nd 1,475 2,823 401 298 120 
, ee S G8 ' 3) eas 758 2,014 1,017 eee 1,481 2,829 398 296 128 
.7 Mar s Sf ° | eee 772 1,987 1,012 eh aune.6-6.000 1,482 2,842 408 304 127 
Pe Se re SE * 7 ee 780 1,955 991 pp 1,485 2,850 402 300 133 
WEicces ck EG S | SPCR 774 1,794 948 5 chatateeant 1,488 2,862 407 305 130 
pO aS 3,783 | 835,766 80 742 1,780 919 pe. 1,493 2,867 412 307 126 
59 pee 3,784 | 836,636 155 608 1,795 812 [ee 1,496 2,878 "412 7307 7123 
RMB 00 os 3,784 | 837,410 80 628 1,815 816 ns > ona eu 1,497 2,880 390 292 146 
Sept..... 3,785 | 838,714 760 620 1,323 684 eer 1,498 2,882 395 295 138 
“4 ee oS Fe fF rer 586 1,165 1,169 sentedueiean 1,498 2,888 398 300 124 
ye 
1 Includes applications approved conditionally by the Federal Reserve r Revised. . hh ade is 
Banks and under consideration by applicant. : 1 Loans made by private financing institutions and guaranteed by Gov- 
2 Includes industrial loans past due 3 months or more, which are not ernment procurement agencies, pursuant to the Defense Production Act 
included in industrial loans outstanding in weekly statement of condition of 1950. Federal Reserve Banks act as fiscal agents of the guaranteeing 
of Federal Reserve Banks. . agencies in these transactions, and the procedure is governed by Regula- 
_3 Not covered by Federal Reserve Bank commitment to purchase or tion V of the Board of Governors. 
discount. Nore.—The difference between guaranteed loans authorized and sum 
Note.—The difference between amount of applications approved and of loans outstanding and additional amounts available to borrowers 
the sum of the following four columns represents repayments of advances, under guarantee ts outstanding represents amounts repaid, 
and applications for loans and commitments withdrawn or expired. —— authorized but not completed, and authorizations expired or 
withdrawn 
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BANK DEBITS 





FEDERAL RESERVE BANK RATES ON 


INDUSTRIAL LOANS! 


FEES AND RATES ON LOANS GUARANTEED 




















: 1 
[In effect November 30. Per cent per annum] UNDER REGULATION V 
—— = {In effect November 30} 
To industrial or , - P 
A * —_ jas Fees Payable to Guaranteeing Agency by Financing 
= or Rea aaians Institution on Guaranteed Portion of Loan 
‘ Guarantee fee Percentage of 
Federal On ne ema saad Percentage of (percentage of any commitment 
Reserve P . loan guaranteed interest payable fee charged 
Bank On — On by borrower) borrower 
On . P R 
loans2. | Commit- , votes, e- commit- 
—— 4 — Pes rsivvehvenncowiied 10 10 
: _ 0 EAE Pe eee 15 15 
tion 1s por- > > 
obligated | tion ERR ane ate eabeenie 28 28 
Re ee ee ee ee 30 30 
, 95 35 35 
Boston..... 4-6 Y-l\ @) (4) Y4-l% itis A ala la dashes tliat as “ ~ 
eg 3%4-5%4 4-1% Q) (4) 4-1 ey eee eee 40-50 40-50 
Philadelphia... .. 344-6 Y-1ly (5) (4) YA-1y — = | . 
: ‘ i i ; 4 i i : . : me 
a tae wabhetese ; : 43 ig 3 a 3 143 Maximum Rates Financing Institution May Charge Borrower 
Sens... 334-6 4 3) (4) is) [Per cent per annum] 
Chicago. . 314-6 4-1 | 34-6 34-6 | Y-l% 
St. Louis. ... 344-5 \Y-1% | 3-34% (4) Y-1% : 
Minneapolis...... 4-6 Yy-14y | 46 4-6 Y-1l4% mera rate. . PS PASE EAE SAREE C SPS LIBRE EE? #8 SS ORLA .. 
Kansas City........146 Ki (Q) (4) 41% es ace ceeteran nee Peake iben wadwewads mammal 4 
a coc cveces 4-6 4-14 (@) (4) 74-144 es — . 
34 ancisc i i ; 4 71 i 5 . 
San Francisco. ..... 46 An ©) ®) A-l'n 1 Schedule of fees and rates established by the Board of Governors on 
—__—__—_ —_—— $$ — loans made by private financing institutions and guaranteed by Govern- 





ment procurement agencies, pursuant to the Defense Production Act 
of 1950. Federal Reserve Banks act as fiscal agents of the guaranteeing 
agencies in these transactions, and the procedure is governed by Regula- 
tion V of the Board of Governors. 


! Rates on industrial loans, discounts or purchases of loans, and com- 
mitments under Sec. 13b of the Federal Reserve Act. Maturities not 
exceeding five years. 

2 Including loans made in participation with financing institutions. 

’ Rate charged borrower less commitment rate. 

4 Rate charged borrower. ‘5 Rate charged borrower but not to exceed 
1 per cent above the discount rate. 

© Twenty-five per cent of loan rate. 
is made‘on undisbursed portion. 

’ Charge of 4% per cent per annum is made on undisbursed portion. 


Charge of 4 per cent per annum 


BANK DEBITS AND DEPOSIT TURNOVER 


[Debits in millions of dollars] 














Annual rate of turnover of demand deposits except 
Debits to demand deposits accounts, interbank and U. S. Government deposits 
except interbank and pts : 2 eee 7 eo 
U. S. Government accounts 
Yes Without seasonal adjustment Seasonally adjusted 
ear or month | 
| 
Total, all New 6 | 337 other| New 6 337 other | New 6 337 other 
reporting York other | reporting | York other reporting York other reporting 
centers City centers! | centers? | City | centers'| centers? City | centers! | centers? 
1949 1,206,293 | 446,224 | 260,897 | 499,172 | 27.9 20.9 RR Sa Be cee eee 
1950 1,380,112 | 509,340 | 298,564 | 572,208 | 31.1 22.6 oo eee ae ee Ee 
1951 1,542,554 | 544,367 | 336,885 | 661,302 | 31.9 | 24.0 OF Se See eee eee 
1952 1,642,853 | 597,815 | 349,904 | 695,133 34.4 24.1 BE” Shea.» whaonate emubdaaeiea ees 
1953 1,759,069 | 632,801 | 385,831 | 740,436 | 36.7 25.6 8 Be ea ee aero 
1954 1,887,366 | 738,925 | 390,066 | 758,375 | 42.3 25.8 | * et eee, eee ae ee 
1955 2,043,548 | 766.890 | 431,651 | 845,007 | 42.7 27.3 | 20.4 errr Perr te eere r re 
1956 2,200,643 | 815,856 | 462,859 | 921,928 45.8 28.8 wae. Wisvasdd ES, Sere 
1956—Sept... nil 167,154 61 , 223 34,057 71,874 | 44.8 27.4 22.0 43.7 27.7 21.7 
ee cai 193,140 70,794 40,148 82,198 45.2 28.4 22.1 46.6 29.3 22.1 
Nov.... ‘ via 185,223 66, 989 39 ,425 78,810 | 48.3 31.0 23.6 | 48.8 30.5 22.4 
Dec. 201 , 876 77,495 40,912 83,469 51.8 29.9 23.3 45.8 28.6 22.1 
1957—Jan..... 204,514 76,460 42,596 85,457 | 48.3 30.0 22.9 48.1 30.6 22.7 
Feb... 177,536 67 ,035 36 , 886 73,615 48.9 30.2 23.0 50.2 31.0 23.1 
Mar.... 197,231 74,786 42.113 80,332 | 48.7 32.0 22.5 47.5 29.2 22.6 
Apr. 192,701 72,328 40,182 80,192 | 46.9 30.3 722.4 47.6 29.4 22.8 
May 197,257 71.780 42,128 83,349 | 47.1 30.5 23.2 48.3 31.0 23.7 
June. . 193,349 74,512 39,942 78,895 51.4 30.4 23.1 47.6 29.8 23.1 
awe 200 , 559 74,509 41,711 84,339 49.5 30.6 23.6 50.8 31.2 24.0 
a 190, 539 68 , 409 40,194 81,936 44.7 28.5 22.1 wR, 31.1 23.5 
Sept..... 189,297 70,953 | 39,095 | 79,249 | $2.2 31.4 24.1 50.9 » Ry, 23.7 
Sihdimih > enpocate eine wia 204 , 168 77,431 | 41,761 | 84,976 49.9 | 29.6 i ane 23.5 | @.7 
eis 64 0nd aks ads cesiadnaedons 189 , 246 71,667 | 39,012 78 , 567 $1.2 | 930.7 ”23.6 $1.7 P3O.2 ?22.4 
” Preliminary. ’ Revised. 2 338 centers prior to Apvil 1955. 
! Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los 3 These data are compiled by the Federal Reserve Bank of New York. 
Angeles. Norte.—For description see BULLETIN for April 1953, pp. 355-357. 
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DENOMINATIONS OF UNITED STATES CURRENCY IN CIRCULATION 
[On basis of compilation by United States Treasury. In millions of dollars] 
























































Total Coin and small denomination currency Large denomination currency 
End of year or | in cir- 
month cula- 
tion! | Total | Coin | $12 $2 $5 $10 $20 | Total | $50 | $100 | $500 | $1,000 | $5,000 |$10,000 
- of 
~ — —_—n 7,598 | 5,553] 590| $59| 36 | 1,019 | 1,772 | 1,576 | 2,048] 460] 919] 191 | 425 20 32 
r , eres 11,160 | 8,120 751 695 44 | 1,355 | 2,731 | 2,545 | 3,044 724 | 1,433 | 261 $56 24 46 
er 28,515 | 20,683 | 1,274 | 1,039 73 | 2,313 | 6,782 | 9,201 | 7,834 | 2,327 | 4,220 | 454 801 7 24 
—— ers 868 ,020 | 1,404 | 1,048 65 | 2,110 | 6,275 | 9.119 | 8,850 | 2,548 | 5,070 | 428 782 5 17 
DP ccccccscces 27,741 | 19,305 | 1,554 | 1,113 64 | 2,049 | 5,998 | 8,529 | 8,438 | 2,422 | 5,043 | 368 588 a 12 
rs ,206 | 20,530 | 1,654 | 1,182 67 | 2,120 | 6,329 | 9,177 | 8,678 | 2,544 | $,207 | 355 556 4 12 
BE Bcceccccccves 30,433 | 21,450 | 1,750 | 1,228 71 | 2,143 | 6,561 | 9,696 | 8,985 | 2,669 | 5,447 | 343 $12 4 10 
> as 30,781 | 21,636 | 1,812 | 1,249 72 | 2,119 | 6,565 | 9,819 | 9,146 | 2,732 | 5,581 | 333 486 4 11 
ee 30,509 | 21,374 | 1,834 | 1,256 71 | 2,098 | 6,450 | 9,665 | 9,136 | 2,720 | 5,612 | 321 464 3 15 
We cacessesoen 31,158 | 22,021 | 1,927 | 1,312 75 | 2,151 | 6,617 | 9,940 | 9,136 | 2,736 | 5,641 | 307 438 3 12 
1956—Oct -| 30,839 | 21,877 | 1,995 | 1,296 74 | 2,080 | 6,538 | 9,893 | 8,962 | 2,679 | 5,572 | 291 409 3 8 
Nov... .00¢ 31,424 | 22, 2,016 | 1,324 76 | 2,144 | 6,715 |10,100 | 9,050 | 2,713 | 5,626 | 291 409 3 8 
eee . 22,598 | 2,027 | 1,369 78 | 2,196 | 6,734 |10,194 | 9,192 | 2,771 | 5,704 | 292 407 3 14 
1957—Jan........ 30,614 | 21,597 | 1,990 | 1,276 76 | 2,065 | 6,427 | 9,763 | 9,017 | 2,701 | 5,613 | 289 402 3 8 
isceces 30,575 | 21,601 | 1,993 | 1,269 75 | 2,058 | 6,450 | 9,756 | 8,974 | 2,689 | 5,586 | 287 400 3 8 
6 Mar... 30,585 | 21,639 | 2,000 | 1,270 75 | 2,063 | 6,473 | 9,758 | 8,946 | 2,679 | 5,573 | 286 397 3 8 
y pee 30,519 | 21,588 | 2,020 | 1,276 75 | 2,055 | 6,425 | 9,737 | 8,931 | 2,674 | 5,566 | 285 395 3 8 
. eccces 30,836 | 21,905 | 2,029 | 1,301 76 | 2,093 | 6,554 | 9,852 | 8,931 | 2,679 | 5,564 | 284 393 3 8 
June...... 31,082 | 22,123 | 2,042 | 1,302 77 | 2,102 | 6,615 | 9, 8,958 | 2,696 | 5,575 | 283 391 3 10 
3 on eee 30,933 | 21,987 | 2,050 | 1,292 77 | 2,069 | 6,520 | 9, 8,946 | 2,695 | 5,570 | 281 388 3 8 
wern- Aug.......) 31,133 | 22,155 | 2,060 | 1,296 78 | 2,085 | 6,581 |10,055 | 8,977 | 2,701 | 5,596 | 280 388 4 7 
Act Sept.c.cece 31,073 | 22,088 | 2,069 | 1,312 78 2,084 | 6,533 110,013 | 8,984 | 2,696 | 5,611 279 386 4 9 
eeing oS Pre 31,090 | 22,086 | 2,083 | 1,330 77 2,089 | 6,533 | 9,975 | 9,003 | 2,695 | 5,632 279 385 4 9 
‘gula- 





1 Outside Treasury and Federal Reserve Banks. Prior to December paper currency shown by denomination by amounts of unassorted cur- 
1955 the totals shown as in circulation were less than totals of coin and rency (not shown separately.) 
2 Paper currency only; $1 silver coins reported under coin. 


KINDS OF UNITED STATES CURRENCY OUTSTANDING AND IN CIRCULATION 


[On basis of compilation by United States Treasury. In millions of dollars] 


















































Held in the Treasury Currency in circulation! 
— Held by LN: 
Total out- F. R. 
Kind of currency standing | As security For Banks 
Oct. 31, against Treasury F. R. and Oct. 31, Sept. 30, Oct. 31, 
1957 gold and cash Banks agents 1957 1957 1956 
silver and 
_ certificates agents 

OE RON en, Eee Pt 7 ee eee 22,691 22,037 Oe ee) Tee Fe ee Re Pe 

her Ce enc Fics cecdanccncdpedos él ewes wa gs SRE Rarer 19,189 2,816 32 32 33 

in SF Ore ee ae > g Serres Ge. Bivcsdeuees 1,368 26, 364 26,354 26,159 

<P THOGSEy CUPURND——GOUNE, 5... 0a ccc cccwccnsecesses 5,135 32,388 Ge Bes sntanese 378 4, 4,686 4,647 

—- ON ee ee re 488 176 Se DBsddeswde 8 259 258 244 
OE ea er er 2,212 fl ee, es ae ee eee ae See Se ee ep 

Silver certificates and Treasury notes of 1890... . FO RS eae ea ee eres re 285 2,103 2,110 2,132 

SE EOE GONE sc 660s ccvsdcsecounserecd ff een a ae ee 49 1,341 1,330 1,288 

SES A ee ee oy SES i) ae Oe 9 483 480 464 

i, cod Redeeereehe ress wn ? Eieanvidses BS wovesteees ; 26 319 317 315 

Federal Reserve Bank notes..............00005 4 ae a res er 1 128 129 142 

ee Se ere eee 4 eee oe. ey.agitet ede (4) 61 61 63 
Total—Oct. 31, 1957.. EE die sence ed aed (5) 24,425 784 19,189 4,561 SRD Ieksdscre clevet css, 
bs dk canvaen sacieekaes eouwa el (5) 24,380 773 19,127 See ae FETE. Widdwesans- 

Se Be a a vo. vo eeuirs dan cd¥seesapeeae (5) 23 , 665 778 18,408 RL Te ee See ery 30,839 
1 Outside Treasury and Federal Reserve Banks. Includes any paper receipt); (3) as security for outstanding silver certificates—silver in bullion 
currency held outside the continental limits of the United States. otals and standard silver dollars of a monetary value equal to the face amount 
for other end-of-month dates are shown in table above; totals for Wednes- of such silver certificates; and (4) as security for gold certificates—gold 
day dates, in table on p. 1368. bullion of a value at the legal standard equal to the face amount of 
2 Includes $156,039,431 held as reserve against United States notes such gold certificates. Federal Reserve notes are obligations of the 
and Treasury notes of 1890. — ~~ one a first lien - all the assets ¢ os issuing Agee Reserve 
3 To avoid duplication, amount of silver dollars and bullion held as . Federal Reserve notes are secured | deposit with Federal 
security against vet certificates and Treasury notes of 1890 outstanding a jek pe — of gold certificates of of gold certificates 
is not included in total Treasury currency outstanding. and such discounted or purchased paper as is eligible under the terms of 
4 500,000 the Federal Reserve Act, or of direct obligations of the United States. 
Less than $500,000. Each Federal Reserve Bank must maintain a reserve in gold certificates of 
5 Because some of the types of currency shown are held as collateral or at least 25 per cent against its Federal Reserve notes in actual circula- 
reserves against other types, a o= total of all types has no special tion. Gold certificates deposited with Federal Reserve agents as collat- 
— significance and is not shown. note for explanation of duplications. eral, and those deposited with the Treasurer of the United States as a 
Note.—There are maintained in the Treasury—(1) as a reserve for tion fund, are counted as reserve. Gold certificates, as herein 
k United States notes and Treasury notes of 1890—$156,039,431 in gold —_ used, includes credits with the Treasurer of the United States payable 





bullion ; (2) as security for Treasury notes of 1890—an equal dollar amount 
in standard silver dollars (these notes are being cance and retired on 


in gold certificates. Federal Reserve Bank notes and national bank 
notes are in process of retirement. 
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CONSOLIDATED CONDITION STATEMENT FOR BANKS AND THE MONETARY SYSTEM! 
[Figures partly estimated except on call dates. In millions of dollars] 























q 
Assets Liabilities 
and Capital 
: Total 
Bank credit assets, 
T net— 
sae — Total : 
ury U. S. Government obligations liabil Capital 
Date cur- ities. Pa and 
Gold rency eposits misc. 
out- Total Loans, Com- p= ». A and ac- 
stand- - net mercial | Federal ities ° t’ | currency | counts, 
ing Total and Reserve | Other | ™ - net 
savings Banks 
banks 
1929—Jume 29... cece 4,037 2,019 58,642 | 41,082 5,741 5,499 216 26 | 11,819 64,698 55,776 8,922 
2,286 42,148 | 21,957 10,328 8,1 1,998 131 9,863 48 ,465 42,029 6,436 
2,963 54,564 | 22,157 23,105 19,417 2,484 1,204 9,302 75,171 68 , 359 6,812 
3,247 64,653 | 26,605 29,049 25,511 2,254 1,284 8, 90,637 82,811 7,826 
4,339 | 167,381 | 30,387 | 128,417 | 101,288 | 24,262 2,867 8,577 | 191,785 | 180,806 | 10,979 
4,562 | 160,832 | 43,023 | 107,086 1,199 | 22,559 3,328 | 10,723 | 188,148 | 175,348 | 12,800 
4,636 | 171,667 , 366 96,560 72,894 | 20,778 2,888 | 14,741 w 184,384 | 14,624 
4,812 | 192,866 | 75,484 | 100,008 72,740 | 24,697 2,571 | 17,374 | 220,865 | 204,220 | 16,647 
’ 4,985 | 210,988 | 85,730 | 104,819 77,728 | 24,932 2,159 | 20,439 | 237,686 | 218,882 | 18,806 
1955—Dec. 31.......+0.. 21,690 5,008 | 217,437 }100,031 96,736 70,052 | 24,785 1,899 | 20,670 | 244,135 | 224,943 | 19,193 
1956—June 30..........-. 21,799 5,032 | 216,563 }105,420 90,511 64,917 | 23,758 1,836 | 20,632 | 243,394 | 223,585 | 19,807 
1956—Oct. 31. .ccccccess 21,900 5,100 | 218,900 }107,300 91,000 65,500 | 23,800 1,800 | 20,500 | 245,800 | 224,800 | 21,000 
eee 21,900 5,100 | 220,800 {108,200 92,200 66,200 | 24,300 1,700 | 20,400 | 247,800 | 227,000 | 20,700 
. Dhawences doen 21,949 §,066 | 223,742 1110,120 93,161 66,523 | 24,915 1,723 | 20,461 | 250,757 | 230,510 | 20,246 
ee errr 22,300 5,100 | 219,300 }108,000 90 , 800 65,700 | 23,400 1,700 | 20,400 | 246,600 | 226,400 | 20,300 
ee 22,300 5,100 | 218,100 |108,200 89 ,400 64,800 | 22,900 1,700 | 20,600 | 245,500 | 225,100 | 20,500 
aaa 22,300 5,100 | 219,000 }109, 88 , 500 63,800 | 23,100 1,700 | 20,900 | 246,400 | 225,400 | 20.900 
Pi Speer 22,300 5,100 | 221,700 }110,400 90 , 200 65,400 | 23,200 1,600 | 21,100 | 249,200 | 228,200 | 20,900 
Dt Db cvavssenns 22,600 5,100 | 221,600 110,700 89 ,600 65,000 | 23,000 1,600 | 21,400 | 249,400 | 228,200 | 21,200 
BE Binns oteeaen 22,620 5,106 | 221,454 [110,938 89,114 64,548 | 23,016 1,550 | 21,402 | 249,180 | 227,576 | 21,605 
a" eee 22,600 5,100 | 222,200 |113,000 87,800 63,400 ,900 " 21,400 | 249,900 | 229,100 | 20,900 
iS eee 22,600 5,100 | 222,700 }112,200 89,000 64,100 | 23,400 1,500 | 21,400 | 250,400 | 229,300 | 21,100 
po) Je, 22,600 §,100 | 223,200 }112,700 88,900 64,000 | 23,300 1,500 | 21,600 | 250,900 | 229,000 | 21,900 
| 22,600 §,100 | 223,600 |113,400 88 ,400 63,700 | 23,200 1,500 | 21,800 | 251,300 | 229,500 | 21,900 
ne Se ewen oneun 22,700 5,100 | 225,200 [113,000 89,700 65,000 | 23,200 1,500 | 22,500 | 253,000 | 231,100 | 21,900 






































Details of Deposits and Currency 




















U. S. Govt. balances Deposits adjusted and currency Seasonally adjusted series 5 
For- 
Date eign . — 

bank | Treas- —% Time deposits De. | Cur- Pa d =. Cur- 
de- ury | mercial At mand | ""CY | deposits de- seney 

poss, — and . = Total Com- | Mutual} Postal | de- one adjusted | posits — 

net 101d~ | savings , Total | mercial | savings | Savings | posits4 A and ad- — ‘4 
ings | banks banks | banks? | System - currency | justed — 
1929—June 29........... 365 204 19,557; 8,905 EE a véve cde neeneeateoccee 
1933—June 30..........- 50 264 .'. BA Be UY. LULU Ss eee eee ree 
1939—Dec. 30......0s00: 1,217) 2,409  & 2 = Ge &F SS BY | ae eee eee 
SE, Bloweccccncds 1,498) 2,215 er Soe SO O.GE, cc cccc classe nsialecesec 
1945—Dec. 31........... 2,141) 2,287 7 oe § & Bet. £2 FF 8 ay ee ee 
1947—Dec. 31.........-- 1,682; 1,336 35,249) 17,746) 3,416) 87,121) 26,476) 111,100] 85,200/25,900 
1950—Dec. 30......0000: 2,518} 1,293 36,314) 20,009} 2,923) 92,272) 25,398} 114, 89 , 800)24 , 500 
1952—Dec. 31........++- 2,501} 1,270 40,666) 22,586) 2,547|101,508| 27,494; 124,700} 97,800/26,900 
PL, Dixsaceccneed 3,329 796 , 844) 26,302) 2,136)106,550) 27,852} 129,700] 102,800\26,900 
1955—Dec. 31......-00- 3,167 767 48,359) 28,129) 1,890)109,914) 28,285; 133,200] 105,800/27,400 
1956—June 30........... 3,115 768 49,698) 29,152} 1,765|104,744) 28,284) 134, 106 , 700/27 , 600 
SS ee 3,100 800 50,200} 29,600} 1,700/107,400) 27,700} 134,200} 106,700/27,500 
Nov. 28...... 3,400 800 49,600} 29,600) 1,700/108,300) 28,000) 134,700} 107,000/27,700 
i 4 eee 3, 306 775 50,577} 30,000} 1,647/111,391| 28,335) 134,400] 106,700\27,700 
1957—Jan. 30........0.. 3,100 800 51,200} 30,100} 1,600)109,500) 27,400) 134,100] 106,500\27,600 
OO ae’ 3,100 800 ¢ 30,200) 1,600)107,000) 27,400} 134,500} 106,900/27,600 
Be Beuetvctccces 3,100 800 52,600} 30,400) 1,600)105,200) 27,400) 134,700] 107,000/27,700 
P|) Sena 3,200 800 52,900} 30,400; 1,500)107,300) 27,400) 135,000] 107,300\27,700 
May 29 ‘ 800 53,600) 30,600} 1,500/104,800) 27,900) 134,600] 106, ,000 

BORD  Bise docrvces 3,247 792 53,605) 30,647) 1,463|105,706) 28,018 (5) (5) (5) 
June 26? , 400 800 54,000) 30,900} 1,500/105,600) 27,800) 135,200] 107,300\27,900 
July 31? 3,300 800 54,400; 30,900} 1,400/106,600) 27,800) 136,000] 108,000/28 ,000 
Aug. 28? 3,200 800 54,700} 31,000} 1,400/105,100) 27,800} 134,700] 106,800/27,900 
Sept. 25” 3,300 800 55,100} 31,200} 1,400/105,500|) 27,800) 133,900] 106,200|27,700 
Oct. 30? 3,300 800 55,500} 31,300} 1,400/107,200) 27,800) 134,200] 106,500/27,700 















































? Preliminary. 

1 Represents all commercial and savings banks, Federal Reserve Banks, 
Postal Savings System, and Treasury currency funds (the gold account, 
Treasury currency account, and Exch Stabilization Fund). 

2 Excludes interbank time deposits; U. S. Treasurer’s time deposits, 
open account; and deposits of Postal Savings System in banks. t 

3 Prior to June 30, 1947, includes a small amount of demand deposits. 

4 Demand deposits other than interbank and U. S. Govt., less cash 
items reported as in process of collection. : 

5 Seasonally adjusted series in in 1947 and are available only for 
last Wednesday of the month. For back figures, see BULLETIN for July 
1957, pp. 828-829. 


Nore.—For description of statement and back figures, see BULLETIN 
for January 1948, pp. 24-32. The composition of a few items differs 
slightly from the description in the BULLETIN article; stock of Federal 
Reserve Banks held by member banks is included in other securities and 
in capital and miscellaneous accounts, net, and balances of the Postal 
Savings System and the Exchange Stabilization Fund with the U. S. 
Treasury are netted against capital and miscellaneous accounts, net, 
instead of against U. S. Govt. deposits and Treasury cash. Total deposits 
and currency shown in the monthly Chart Book excludes foreign bank de- 
posits, net, and Treasury cash. Except on call dates, figures are rounded 
to nearest $100 million and may not add to the totals. 





| 
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PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES! 


[Figures partly estimated except on call dates. Amounts in millions of dollars] 




































































Loans and investments | Deposits 
eM ee es oe me Se Se 
tal | assets— 
_ Other Total | Num- 
Class of bank l y in | Cash | bilities ‘ers ween... | 
and date — ther | assets2 , ac- of 
.| Govt and > | Inter- Demand 
apital Total Loans | obliga- _~ capital Total2 ~~ | Die ole | counts | banks 
and tions . | ac- | ?— | | Time | 
nisc. | counts 3 | oi 

ac- | | Govt Other } | 
unts, } } 
net 

| All banks: | 

1939—Dec. 30........2+. 50,884] 22,165} 19,417) 9,302) 23,292) 77,068) 68,242] 9,874 32,516 25,852) 8,194) 15,035 

— 1941—Dec. 31........0.- 61,126] 26,615; 25,511} 8,999) 27,344, 90,908) 81,816] 10,982 44,355 26,479| 8,414) 14,826 
1945—Dec. 31.... cece 140,227} 30,362) 101,288] 8,577) 35,415) 177,332) 165,612] 14,065 105 ,935 45,613) 10,542) 14,553 

3,922 1947—Dec. 314.......... 134,924] 43,002) 81,199] 10,723) 38,388) 175,091] 161,865} 13,033 1,346] 94,381) 53,105) 11,948) 14,714 
5, 436 1950—Dec. 30........... 148,021] 60,386) 72,894] 14,741) 41,086) 191,317] 175,296] 14,039 2, 809/101 ,936) 56,513) 13,837) 14,650 
», 812 Coe ) eae 190, 780]100,057| 70,052] 20,670) 47,803) 242,008] 220,441] 16,646 3,712|123,239| 76,844] 18,112) 14,243 
) 826 1956—June 30........... 191,074]105,525| 64,917] 20,632) 43,361) 238,133) 215,510} 15,242 §,235|115,850| 79,182) 18,811] 14,206 
),979 =a 194, 230]108,220| 65,510) 20,500) 43,160) 241,370) 216,570} 15,380 3,480)117,590) 80,120) 19,260] 14,194 
», 800 = Sa aare: 197 ,063}110,079| 66,523) 20,461) 49,641) 250,770! 227,546] 17,595 3,736|125,308) 80,908) 19,249) 14,167 
|, 624 1957—Apr. 24.........-. 197,810}111,260| 65,410] 21,140) 42,050) 244,110) 218,930] 14,450 4,050)116,720| 83,710) 19,590) 14,154 
}, 647 PE Bs 46:0 eniedinll 197, 980]111,620) 65,010) 21,350) 41,570) 243,790) 218,010] 13,700 5 ,040/114,770| 84,500) 19,710) 14,145 
|, 806 SS OS 197,465]111,515| 64,548] 21,402) 40,834) 242,647] 216,986] 14,423 3,320)114,659| 84,584) 19,879) 14,144 
|, 193 , > ery 198 ,600]113,810) 63,360) 21,430) 42,250) 245,050) 219,790] 14,380 4,490/115,690) 85,230) 19,760) 14,138 
|, 807 2 Ure 198, 530]112,960| 64,140) 21,430) 42,840) 245,740) 220,640] 14,950 3,390/116,690) 85,610) 20,000) 14,135 
> See 199 ,250]113,590 21,620) 42,080) 245,850) 219,700] 14,370 4,130)115,150| 86,050) 20,140) 14,133 

,000 i: Mi. +6060 ce on 199 ,820]114,260) 63,720] 21 42,040} 246,370) 220,150] 14,800 3,580)115,160) 86,610) 20,210) 14,128 
|, 700 Gs v6 000nee 201 ,450]114, 64,960) 22,490) 42,590) 248,660) 222,030] 14,710 3,180)117,100) 87,040) 20,450) 14,113 
|, 246 

All commercial banks 

, 300 1999 —BOG. FD... nce sccces 40, 668} 17,238} 16,316) 7,114) 22,474) 65,216) 57,718] 9,874 32,513 15,331| 6,885) 14,484 
, 500 LS "| Rare 50,746} 21,714) 21,808) 7,225) 26,551} 79,104) 71,283} 10,982 44,349 15,952) 7,173) 14,278 
.900 ET eee 124,019] 26,083) 90,606) 7,331) 34,806) 160,312) 150,227] 14,065 105,971 30,241; 8,950) 14,011 
,900 1947—Dec. 314.......... 116,284] 38,057) 69,221} 9,006) 37,502) 155,377) 144,103] 13,032 1,343| $4,367) 35,360) 10,059) 14,181 
, 200 oe ee 126,675] 52,249) 62,027) 12,399) 40,289) 168,932) 155,265] 14,039 2,806/101,917| 36,503) 11,590) 14,121 
,605 ee 160,881] 82,601) 61,592) 16,688) 46,838) 210,734) 192,254] 16,643 3,709|123,187| 48,715) 15,300) 13,716 
,900 1956—June 30........... 160,008] 86,887) 56,620] 16,502) 42,444) 205,712) 186,326] 15,239 §,232)115,824| 50,030) 15,927) 13,679 
, 100 5 EPR 162,540] 88,780) 57,450) 16,310) 42,360) 208,430) 186,990] 15,380 3,480)117,560) 50,570) 16,330) 13,667 
,900 SS hee 165,123] 90,302) 58,552) 16,269) 48,720) 217,460) 197,515] 17,593 3,733|125,282| 50,908) 16,302| 13,640 
,900 19S7—Apr. 24......c000 165,120} 90,990) 57,460] 16,670) 41,260) 210,160) 188,460] 14,450 4,050|116,690| 53,270) 16,580) 13,628 
, 900 Sa 165,070] 91,180) 57,070! 16,820) 40,770) 209,600) 187,370] 13,700 5 ,040|114,740| 53,890) 16,680) 13,619 

Se Mins ¢ssenaeae 164,515] 91,028) 56,642) 16,845) 39,995) 208,393) 186,308] 14,421 3,318)114,633) 53,937) 16,837| 13,619 
a BD Bs 6 oc asaned 165,600] 93,280) 55,500) 16,820) 41,380) 210,710) 188,880] 14,380 4,490/115 54,350) 16,750) 13,613 
Be Bs «00 cnenen 165,380] 92,340) 56,280) 16,760) 42,040) 211,310) 189,710] 14,950 3,390/116,660) 54,710) 16,970) 13,610 
| | eee 165,900] 92,840) 56,170) 16,890) 41,320) 211,250) 188,680] 14,370 4,130)115,120) 55,060) 17,090) 13,608 

vaneared oe ee 166,320] 93,400) 55,870) 17,050) 41,260) 211,590) 188,930] 14,800 3,580)115,130) 55,420) 17,140) 13,603 

ries 5 i | eee 167,900] 93,000; 57,280) 17,620) 41,790) 213,840) 190,740] 14,710 3, 180/117,070) 55,780) 17,380] 13,588 

All member banks: 

7 1939—Dec. 30........0+: 33,941] 13,962) 14,328) 5,651) 19,782} 55,361; 49,340} 9,410 743| 27,489) 11,699) 5,522) 6,362 
ur- 1961—Tes. 31, oc ccccces 43,521] 18,021) 19,539) 5,961) 23,123) 68,121) 61,717] 10,525 1,709) 37,136) 12,347) 5,886) 6,619 
sncy 1945—Dec. 31 ......ec00. 107,183] 22,775; 78,338) 6,070) 29,845) 138,304) 129,670] 13,640) 22,179) 69,640) 24,210) 7,589) 6,884 
yut- 1947—Dec. 31... ...cecsce 97,846] 32,628) 57,914) 7,304) 32,845) 132,060) 122,528] 12,403 1,176) 86,609) 28,340) 8,464) 6,923 
ide 1990—Des.. BB... os ccsccce 107,424] 44,705) 52,365) 10,355) 35,524) 144,660) 133,089] 13,448 2,523) 87,783) 29,336) 9,695) 6,873 
anks 1955-—EE,. Boe ccc cecnen 135,360] 70,982) 50,697) 13,680) 41,416) 179,414) 163,757] 15,865 3,327|105,400| 39,165) 12,783) 6,543 
1956—June 30........... 134,428] 74,783) 46,226) 13,419) 37,536) 174,820] 158,388] 14,508 4,806) 98,904) 40.171} 13,293) 6,499 

— , Mice Gus be dip-ecl 136,443] 76,581) 46,622) 13,240) 37,289) 176,878) 158,492] 14,645 3, 168|100,088| 40,591) 13,654) 6,483 
| re 138,768] 78,034) 47,575| 13,159) 42,906) 184,874) 167,906] 16,855 3,292/106,850) 40,909) 13,655| 6,462 

2OGT EE: Bcc sc cn vs v4 138,562] 78,558) 46,536) 13,468) 36,360) 178,277) 159,677] 13,803 3,582) 99,511) 42,781) 13,863) 6,450 

i een 138,307] 78,590; 46,159) 13,558) 36,074) 177,720) 158,655] 13,067 4,514) 97,773) 43,301) 13,947) 6,445 

FF eae: (so 78,448) 45,829) 13,531} 35,270) 176,507) 157,593] 13,736 2,932) 97,612) 43,313) 14,058) 6,445 

(it fe SS 138,848] 80,529) 44,808) 13,511] 36,660) 178,816) 160,116] 13,704 4,086} 98,673) 43,653) 14, 6,438 
“900 pS ee 138,573] 79,621) 45,490) 13,462) 37,137) 179,151| 160,652] 14,236 3,090) 99,425) 43,901) 14,210) 6,430 
"500 ee: 139,010] 80,103) 45,334) 13,573) 36,594) 179,188) 159,767] 13,681 3,715| 98,187| 44,184) 14,300) 6,427 
"900  §f ae 139,315] 80,608) 45,007) 13,700) 36,399) 179,283) 159,759] 14,095 3,189) 97,997) 44,478) 14,341) 6,421 
"900 Ge Be oes knee en 140,475] 80,155; 46,158] 14,162) 36,935) 181,109) 161,229] 14,008 2,777| 99,704) 44,740) 14,539) 6,411 
‘oe All mutual savings banks: 
1939—Dec. 30........... 10,216} 4,927 3,101} 2,188 818} 11,852) 10,524]....... 3 10,521} 1,309 551 
500 1941—Dec. 31........... 10,379} 4,901 3,704) 1,774 793; 11,804) 10,533]....... 6 | 10,527) 1,241 548 
700 1945—Dec. 31........... 16,208] 4,279| 10,682) 1,246 609} 17,020) 15,385}....... 14 15,371} 1,592 542 
700 1947—Dec. 314.......... 18,641] 4,944) 11,978) 1,718 886, 19,714) 17,763 1 3 14| 17,745) 1,889 533 
) 1950—Dec. 30.........-- 21,346] 8,137! 10,868) 2,342 797| 22,385) 20,031}....... 3 19| 20,009) 2,247 529 
600 195S5—Dec. Bl... 0... cccece 29,898] 17,456 8,460} 3,982 965| 31,274) 28,187 3 4 $1} 28,129) 2,812 527 
600 1956—June 30.......:..: 31,066] 18,639 8,297} 4,130 917; 32,421} 29,184 3 3 26) 29,152) 2,885 527 
700 Mites dceeenens 31,690] 19,440 8,060) 4,190 800} 32,940) 29,580) (5) (5) 30) 29,550) 2,930 §27 
700 | i ree 31,940] 19,777 7,971) 4,192 920; 33,311} 30,032 2 3 25} 30,001; 2,947 527 
000 1957—Apr. 24........+> -| 32,690] 20,270 7,950} 4,470 790; 33,950; 30,470 (5) (5) 30} 30,440; 3,010 526 
5) ge 32,910] 20,440 7,940} 4,530 800} 34,190) 30,640 (5) (5) 30} 30,610) 3,030 526 
900 oe Peer 32,950] 20,487 7,906) 4,557 839} 34,254) 30,678 2 2 27| 30,647; 3,042 525 
000 Pe Es were chad 00 33,000} 20,530 7,860} 4,610 870} 34,340); 30,910 (5) (5) 30} 30,880) 3,010 525 
900 Ss ee 33,150] 20,620 7,860} 4,670 800} 34,430) 30,930 (5) () 30} 30,900; 3,030 525 
700 BE, Be o62 canned 33,350] 20,750 7,870| 4,730 760| 34,600; 31,020 (5) G | 30} 30,990} 3,050 525 
700 Ee Ms ods ann ok 33,500] 20,860 7,850| 4,790 780| 34,780; 31,220 () G) | 30} 31,190} 3,070 525 

GE. Fe 6 vccewacs 33,550] 21,000 7,680) 4,870 800} 34,820) 31,290 (5) (5) 30) 31,260) 3,070 525 
_ P Preliminary. available. Comparability of figures for classes of banks is affected some- 
ral 1 All banks in the United States. All banks comprise all commercial what by changes in Federal Reserve membership, insurance status, and 
nd banks and all mutual savings banks. All commercial banks comprise a!l the reserve classifications of cities and individual banks, and by mergers, 
tal nonmember commercial banks and all member banks (including (1) one etc. : ‘ 

Ss. bank in Alaska and one in the Virgin Islands that became members on 2 Beginning June 30, 1942, excludes reciprocal balances, which on 
et Apr. 15, 1954, and May 31, 1957, respectively, and (2) a noninsured non- Dec. 31, 1942, aggregated $513 million at all member banks and $525 
sits deposit trust company, but excluding three mutual savings banks that million at all insured commercial banks. 

Je- became members in 1941). Stock savings banks and nondeposit trust 3 Includes other assets and liabilities not shown separately. 
led companies are included with commercial banks. Number of banks in- For other notes see following two pages. 
cludes a few noninsured banks for which asset and liability data are not 
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1378 ALL BANKS 
PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES '!—Continued 
(Figures partly estimated except on call dates. Amounts in millions of dollars] 
Loans and investments | Deposits 
Total 
| assets— 
| 
— - bong Other Total | Num- 
Class of ban | as Pree’ capita ber 
and date } } . Other | assets? — — —— ac- of 
Total | Loans | obliga- —_ capital Total? bank? counts | banks 
tions ac- Time 
counts3 U. S. 
| Govt Other 
Central reserve city 
member banks: | 
New York City: 
1939—Dec. 30........... 9,339 3,296] 4,772 | 1,272 6,703) 16,413 | 14,507 | 4,238 74 9,459 736 1,592 36 
1941—Dec. 31..........- 12,896 4,072} 7,265 | 1,559 6,637) 19,862 | 17,932 | 4,207 866 | 12,051 807| 1,648 36 
DEE, Bhccccccweees 26,143 7,334) 17,574 | 1,235 6,439) 32,887 | 30,121 | 4,657 6,940 | 17,287) 1,236) 2,120 37 
SEED, Bhecacccccses 20,393 7,179) 11,972 | 1,242 7,261) 27,982 | 25,216 | 4,464 267 | 19,040) 1,445) 2,259 37 
1950—Dec. 30........+0¢ 20,612 9,729| 8,993 | 1,890 7,922) 28,954 | 25,646 | 4,638 451 | 18,8356] 1,722) 2,351 23 
SOE. Bhccoeccocees 23,583 | 14,640) 6,796 | 2,148 8,948) 33,228 | 29,378 | 5,600 756 | 20,719} 2,303) 2,745 18 
1956—June 30..........-. 23,270 | 15,373) 6,011 | 1,885 7,753) 31,801 | 27,775 | 5,327 1,166 | 18,902} 2,381) 2,805 18 
a Din¢epobend ai 23,148 | 15,758; 5,545 | 1,845 7,484) 31,529 | 26,789 | 5,219 742 | 18,453) 2,375) 2,844 18 
SS Seer: 23,809 | 15,987) 6,057 | 1,765 8,629) 33,381 | 29,149 | 5,987 747 | 19,940) 2,475) 2,873 18 
19S7—Apr. 24. .....-000% 23,562 | 16,176) 5,586 | 1,800 7,137) 31,701 | 26,907 | 5,001 686 | 18,467) 2,753) 2,902 18 
 f SePepeee 23,279 | 15,907) 5,706 | 1,666 7,300) 31,556 | 26,914 | 4,962 1,032 | 18,084) 2,836) 2,904 18 
DD ies adsdons en 23,293 | 15,895} 5,738 | 1,660 6,692) 30,993 | 26,322 | 5,033 688 | 17,836} 2,765) 2,907 18 
et Ms wcecuee wa 23,686 | 16,776) 5,270 | 1,640 7,384) 32,053 | 27,565 | 5,158 938 | 18,722} 2,747| 2,909 18 
Pe Dl cessenduad 23,182 | 16,006) 5,476 | 1,700 7,470) 31,685 | 26,981 | 5,233 726 | 18,320) 2,702) 3,061 18 
= See 23,252 | 16,191} 5,298 | 1,763 7,701) 32,144 | 27,070 | 4,945 737 | 18,698) 2,690) 3,059 18 
i Ms 6 ecscaenn 23,258 | 16,216} 5,254 | 1,788 6,984) 31,403 | 26,182 | 5,108 535 | 17,778| 2,761] 3,054 18 
Oct. 30? ..0.. ..--) 23,385 | 16,115} 5,415 | 1,855 7,539} 32,103 | 27,030 | 5,119 500 | 18,648) 2,763) 3,127 18 
Chicago: 
1939—Dec. 3 569} 1,203 333 1,446) 3,595 3,330 888 80 1,867 495 250 14 
1941—Dec. 954; 1,430 376 1,566) 4,363 4,057 | 1,035 127 2,419 476 288 13 
1945—Dec. 1,333) 4,213 385 1,489) 7,459 7,046 | 1,312 1,552 3,462 719 377 12 
1947—Dec. 1,801; 2,8 397 1,739! 6,866 6,402 } 1,217 72 4,201 913 426 14 
1950—Dec. 2,083) 2,911 576 2,034) 7,649 7,109 | 1,229 174 4,604; 1,103 490 13 
1955—Dec. 3,342} 2,506 695 2,132) 8,720 8,010 | 1,296 222 5,165} 1,327 628 13 
1956—June 3,572} 2,088 676 1,959) 8,349 7,631 | 1,195 350 4,781; 1,304 639 13 
Ost. ; 3,631} 2,077 612 1,947) 8,327 7,350 | 1,253 187 4,625} 1,285 654 14 
Dec. 3.772] 2,113 588 2,171] 8,695 7.943 | 1,372 184 5,069) 1,319 660 14 
1957—Apr. 3,758} 1,933 612 1,893} 8,251 7,313 | 1,182 175 4,653) 1,303 655 14 
May 3,776) 1,876 597 1,941) 8,247 7,259 ,081 195 4,669) 1,314 662 14 
June 3,789} 1,884 593 1,821) 8,147 7,284 | 1,184 97 4,691 1,312 665 14 
June 3,893) 1,847 $53 1,912) 8,258 7,407 | 1,153 305 4,630} 1,319 663 14 
July 3,862} 1,825 547 1,947) 8,239 7,462 | 1,279 196 | 4,676) 1,311 671 14 
Aug. 2 3,915; 1,823 551 1,968; 8,314 7,440 | 1,185 275 4,674) 1,306 671 14 
Sert. 3,937; 1,783 541 1,939} 8,257 7,319 | 1,251 186 4,573) 1,309 670 14 
Oct. 3 3,829) 1,888 556 1,969; 8,310 7,264 | 1,183 148 4,624; 1,309 679 14 
Reserve city member banks: | 
_— % Hee 12,272 $,329| 5,194 | 1,749 6,785| 19,687 | 17,741 | 3,686 435 9,004) 4,616) 1,828 346 
1941—Dec. 31........... 15,347 7,105; 6,467 | 1,776 8,518) 24,430 | 22,313 | 4,460 491 | 12,557) 4,806) 1,967 351 
1945—Dec. 31..........- 40,108 8,514) 29,552 | 2,042 | 11,286! 51,898 | 49,085 | 6,448 8 221 | 24,655} 9,760) 2,566 359 
PE, Mloccabanee 6a ,040 | 13,449) 20,196 | 2,396 | 13,066) 49,659 | 46,467 | 5,649 405 | 28,990) 11,423) 2,844 353 
TT SS ee 40,685 | 17,906) 19,084 | 3,695 | 13,998) 55,369 | 51,437 | 6.448 976 | 32,366) 11,647) 3,322 336 
ES | ae 52,459 | 28,622) 18,826 | 5,011 | 16,994) 70,478 | 64,733 | 7,446 1,288 | 39,835) 16,164) 4,641 292 
1956—June 30........... 52,071 | 30,122) 17,051 | 4,898 | 15,361] 68,524 | 62,392 | 6,633 1,918 | 37,324) 16,517) 4,902 291 
nh. dies eckecneed $2,851 | 31,007) 17,023 | 4,821 15,181) 69,268 | 62, 6,819 1,222 | 37,814) 16,613) 5,032 289 
Ss ae 53,915 | 31,783) 17,368 | 4,764 | 17,716) 72,854 | 66,524 | 7,878 1,201 | 40,647) 16,797) 5,076 289 
19ST7T—Ape. 24......sce0 53,672 | 31,644) 17,207 | 4,821 | 15,029) 70,001 | 63,07 6,307 1,312 | 38,029) 17,422) 5,120 283 
aon See. 53,401 | 31,574) 16,830 | 4,997 | 14,807) 69,518 | 62, 5,809 1,716 | 37,153) 17,621) 5,168 282 
ero 53,137 | 31,435) 16,797 | 4,905 | 14,532) 68,965 | 61,796 | 6,228 1,051 | 36,874) 17,642; 5,182 282 
OS Pee, 53,649 | 32,168) 16,529 | 4,952 | 15,150) 70,083 | 62,886 | 6,138 1,634 | 37,276) 17,838) 5,195 282 
Sere 53,785 | 32,104) 16,798 | 4,883 | 15,079) 70,164 | 63,225 | 6,373 1,264 | 37,671) 17,917} 5,199 282 
8 53,831 | 32,259) 16,696 | 4,876 | 14,683) 69,808 | 62,521 | 6,248 1,453 | 36,820) 18,000) 5,242 282 
8 aes 53,881 | 32,576} 16,372 | 4,933 | 14,930) 70,128 | 62,870 | 6,408 1,274 | 37,103) 18,085) 5,260 281 
Meo eerbeneed 54,109 | 32,261) 16,755 | 5,093 | 14,899) 70,389 | 62,963 | 6,367 918 | 37,483) 18,195) 5,298 281 
Country member banks: 

PEE Mec cescnveces 10,224 4,768; 3,159 | 2,297 4,848] 15,666 | 13,762 598 154 7,158) 5,852) 1,851 | 5,966 
Oe | SS 12,518 5,890} 4,377 | 2,250 6,402) 19,466 | 17,415 822 225 | 10,109} 6,258] 1,982 | 6,219 
1945—Dec. 31......00.0. 35,002 5.596) 26,999 | 2,408 | 10,632) 46,059 | 43,418 | 1,223 5,465 | 24,235) 12,494) 2,525 | 6,476 
LOE SS eee 36,324 | 10,199) 22,857 | 3,268 | 10,778) 47,553 ¥ 1,073 432 | 28,378) 14,560) 2,934 | 6,519 
1950—Dec. 30........... 40,558 | 14,988) 21,377 | 4,193 | 11,571 “ 48,897 | 1,133 922 | 31,977) 14,865) 3,532 | 6,501 
Oe SS. eae $2,775 | 24,379) 22,570 | 5,826 | 13,342) 66,988 | 61,636 | 1,523 1,061 | 39,681) 19,372) 4,769 | 6,220 
1956—June 30........... 52,752 | 25,716) 21.076 | 5,959 | 12,463) 66,147 | 60,591 | 1,353 1,372 | 37,897 # 4,947 | 6,177 

. iihec es bevecen 54,124 | 26,185; 21,977 | 5,962 | 12,677) 67,754 | 61,885 | 1,354 1,017 | 39,196) 20,318) 5,124 | 6,162 
NE a cary imac 54,571 | 26,491) 22,037 | 6,042 | 14,390) 69,945 | 64,289 | 1,618 1,160 | 41,194) 20,317) 5,046 | 6.141 
1957—Ape. 24... cccccecs 55,025 | 26,980) 21,810 | 6,235 | 12,301] 68,324 | 62,387 | 1,31 : 38 ,362| 21,303) 5,186 | 6,135 
"3 Seer $5,378 | 27,333) 21.747 | 6,298 | 12,026) 68,399 | 62,183 | 1,215 1,571 | 37,867| 21,530) 5,213 | 6,131 
fy Spgeeraees. 55,112 | 27,330) 21,409 | 6,373 | 12,224) 68,404 | 62,192 | 1,290 1,097 | 38,211) 21,594) 5,304 | 6,131 
cS. ee 55,220 | 27,692) 21,162 | 6,366 | 12,214) 68,422 | 62,258 | 1,255 1,209 | 38,045) 21,749) 5,237 | 6,124 
i Mivecenerees 55,372 | 27,649) 21,391 | 6,332 | 12,641) 69.063 | 62,984 | 1,351 904 | 38.758) 21.971) 5,279 | 6,116 
TO 55,638 | 27,738) 21,517 | 6,383 | 12,242) 68,922 | 62,736 | 1,303 1,250 | 37,995} 22,188) 5,328 | 6,113 
i * = 55,915 | 27,879) 21,598 | 6,438 | 12,546) 69,495 | 63,388 | 1,328 1,194 | 38,543) 22,323) 5,357 | 6,108 
ae 56,708 | 27,950) 22,100 | 6,658 | 12,528) 70,307 | 63,972 | 1,339 1,211 | 38,949) 22,473) 5,435 | 6,098 
4 Beginning with Dec. 31, 1947, the all-bank series was revised as an- 8 banks with total loans and investments of $34 million were transferred 
nounced in November 1947 by the Federal bank supervisory agencies. from noninsured mutual savings to nonmember commercial banks. 
At that time a net of 115 noninsured nonmember commercial banks 5 Less than $5 million. 
with total loans and investments of about $110 million was added, and For other notes see preceding and opposite pages. 
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Loans and investments Deposits } 
Total 
assets— | 
Cash Ly Other | roe Num- 
Class of bank U.S. | ash | bilities | capital | ber 
Other | assets? | ac- of 
and date Total | Loans | Sis ae A. B Total? hoo 4 Demand | counts | banks 
tions ac- : | Time | 
counts! U. S. 
| Govt. Other 
| 
All insured commercial banks: | | 
1941—Dec. 31........4.- 49.290] 21,259| 21,046 6,984) 25,788) 76,820) 69,411] 10,654) 1,762 | 41,298) 15,699] 6,844/ 13,426 
eee, aes 121,809] 25,765) 88,912 7,131) 34,292) 157,544) 147,775] 13,883) 23,740 | 80,276) 29,876] 8,671| 13.297 
eee ae 114,274] 37,583) 67,941 8,750) 36,926) 152,733) 141,851] 12,670} 1,325 | 92,975) 34,882] 9.734) 13/398 
195S-—Dec. 31... cesses 159,164] 82,081) 60,765 | 16,318) 46,480) 208.608) 190,512] 16,273) 3,697 |122,149| 48,393) 14.980 13,216 
1956—June 30........... 158.344] 86,374) 55,835 | 16,136) 42,126) 203,676) 184,680] 14,862) 5,221 |114,892| 49.705 15,600) 13,208 
vheeoes cee 163.601] 89.831) 57.837 | 15,933) 48.352) 215.514) 195.953] 17.282) 3.717 |124, 50.608) 15.988) 13,195 
1957 June De awkeoneae 163,025] 90,571) 55,973 | 16,481) 39,713) 206,567| 184,860] 14,095} 3,310 |113,812) 53 ,643) 16,525) 13,189 
| | | 
National member Soaks: } 
— SS eae 27,571} 11,725) 12,039 3,806) 14,977) 43,433) 39.458] 6,786) 1.088 23, 262) 8,322) 3,640) 5,117 
1945—Dec. 31 Pa 69,312] 13,925) 51,250 4,137) 20,114) 90,220) 84,939] 9,229] 14,013 45,473) 16,224) 4,644) 5,017 
1947—Dec. 31......4.... 65,280] 21,428) 38,674 5,178) 22,024) 88.182) 82,023] 8,410 795 | 53,541) 19,278 5,409) 5,005 
ae ee Sree 86,152] 43,428) 33,579 9.144) 25,697) 113.412) 103,903] 9,317) 2,063 | 65,840) 26.683) 7,915) 4,692 
1956—June - a ie sa ee 85,455} 45,860) 30,555 9,040) 23,545) 110,703) 100,826] 8,404) 2,929 | 62,123) 27.370) 8,232) 4,667 
Me, Doan cicvevabe 88.477] 48.109) 31.568 8.800) 27.006) 117.345| 107.161] 9.844) 2.074 67.434) 27.810) 8.450) 4,651 
1957—June 6 Ce 87,910] 48,415) 30,345 | 9,150] 22,525) 112,460} 100,989} 7,963) 1,782 | 61,737] 29 , 506 8,722) 4,647 
} | | 
State member banks: } | | 
1941—Dec. 31........... 15,950} 6,295} 7,500 | 2.155} 8.145| 24,688) 22.259] 3.739 621 | 13,874; 4,025) 2,246) 1,50? 
1945—Dec. 31.......000. 37,871} 8,850) 27,089 | 1,933) 9.731) 48,084) 44.730] 4,411) 8,166 | 24,168) 7.986) 2,945; 1,867 
1967 ——Towe. 34... oc cece 32,566} 11,200) 19,240 2,125} 10,822) 43,879) 40.505] 3,993 381 | 27,068} 9,062) 3,055) 1,918 
ne Oe 49,208] 27.554) 17.118 4,536) 15,719) 66,002) 59,854) 6,549) 1,264 | 39,559) 12,482) 4.868] 1.851 
1956—June 7 Se ee 48 ,973} 28,923) 15.671 | 4,379) 13.992) 64,117) 57.563] 6,104) 1,877 | 36.781 12.801) 5,061; 1,832 
eh ee 50.291] 29.924) 16.007 | 4,359) 15.900) 67.530) 60.744) 7.012) 1.218 | 39.416) 13.098) 5.205} 1.811 
1957—June 7 49,898] 30,034) 15,483 | 4,381) 12,745} 64,047) 56,605] 5,773 1,150 | 35,874) 13,807) $,337) 1,798 
| | 
Insured nonmember 
commercial banks: 
J ee ee 5.776] 3.241 1,509 1,025; 2.668 8.708 7,702 129 $3 | 4,162; 3.360) 959, 6,810 
SE aa 14,639] 2.992) 10,584 1.063) 4,448) 19.256 18,119 244) 1,560 | 10.635) 5.680! 1,083) 6.416 
SS Oe 16.444] 4,958) 10.039 1,448) 4,083) 20.691) 19,340) 266 149 | 12,366) 6,558) 1.271) 6,478 
SS eee 23.829] 11.108) 10.081 2.640} 5.067) 29,220) 26.779 408 370 16,749) 9,252; 2,199) 6,677 
1956—June 30........... 23,942] 11,600) 9.621 2.720} 4,592) 28.884) 26.316 355 415 | 15,988) 9,558 2,309) 6,713 
ee eee 24.859] 11.808) 10.274 2 777| 5.448; 30.667) 28.073 427 425 | 17,497; 9.724) 2,336) 6.737 
1957—June 6 25,243] 12,134) 10,156 2,953; 4,446) 30,088) 27,292 359 378 | 16,200] 10,355; 2,469) 6,748 
| | | 
Noninsured nonmember 
commercial banks: 
ene ee 1.45 455 761 241 763 2,283 1.872 329 1,291 253) 329 852 
a ee Pre 2,211 318) 1,693 200 514 2.768 2.452 181 1.905 365) 279 714 
1947 —Des. 314... ccccsece me 474) 1,280 255 576 2,643 2.251 363 18 1,392 478 325 783 
1955—Dec. 31.......+06. 1.716 520 827 370 357 2,126 1.742 370 12 1,039) 322 320 499 
1956—June ° be caeenanoe Bs $13 785 365 318 2.036 1,646 377 11 932 326) 326 470 
duGecessed 1.521 471 714 336) 3469 1.946 1.562 310 16 936 300} 313 444 
1957—June pe 1,490] 457| 669 364) 282} 1,825] 1,448] 326 8 821 294) 312) = 429 
All ~ ~ene commercial | } | | 
anks 
ee eee 7,233} 3.696) 2,270 1.266) 3.431} 10,992 9.573 457 5,504 3,613) 1,288) 7,662 
Lae. ee ree 16,849] 3,310) 12,277 1,262} 4,962) 22,024) 20,571 425 14,101 6.045; 1,362) 7,130 
1947—Dec. 314.......... 18,454) 5,432) 11,318 1.703) 4,659) 23,334) 21,591 629 167 | 13,758) 7,036) 1,596) 7,261 
195S—Dec. 31........00. 25,546} 11.628) 10,908 3.010; 5,424; 31,347) 28,522 778 382 | 17,788) 9,574) 2,519) 7,176 
1956—June -? saaieeweees 25,605] 12.114) 10.406 3.085; 4,909) 30,920) 27,962 732 426 | 16,920) 9,884) 2,636) 7,183 
dantechia 26.381] 12.279) 10.989 3.113) 5.817) 32.613) 29.635 737 440 | 18.433) 10,024) 2.649) 7,181 
1957—June é vhatedeseea 26,733} 12,591) 10,825 3,317) 4,728) 31,913) 28,740 685 385 17, coms 10,649; 2,781) 7,177 
Insured mutual savings banks 
= “S| eer 1.693 642 629 421 151 1,958 = an ee ee eT ee 1,789 164 $2 
SEE, PE ocenccccecs 10,846] 3,081; 7,160 606 429; 11.424) 10,363]....... 12 10,351) 1,034 192 
oe | ) eee 12,683} 3,560) 8.165 958 675| 13,499) 12,207 1 2 12] 12,192] 1,252 194 
195S—Dec. 31.2... c cece 22.331] 13,563) 5,858 2,910 785; 23,458) 21,237 3 3 49) 21,182) 2,006 220 
1956—June 30........... 23,1 14,514) 5,636 3,018 739; 24,271) 21,959 3 2 24} 21,930) 2,061 220 
wean reeene 24.170] 15,542) 5.518 3.110 739} 25.282) 22.886 2 3 23) 22.857; 2.130 223 
1957—June Wxoineextee 25,185] 16,228) 5,505 3,452 672| 26,241) 23,578 2 2 26) 23,549) 2,240 234 
Noninsured mutual savings 
nks | 
1961— Bec. 31... ccc cees 8,687] 4,259) 3,075 1,353 642 9.846 8,744]....... 6 8,738) 1,077 496 
1945—Dec. 31........... $,361} 1,198) 3,522 641 180 5,596 $,022}.. 2 5,020 558 350 
1947—Deec. 314... .cccees 5,957] 1,384) 3,813 760 211 6,215 - ee 1 2} $,33S3 637 339 
195S—Dec. 34... ..ccccce 7,567} 3,893) 2,601 1,072 180 7,816 i) eye 1 2| 6,947 806 307 
1956—June = ae 7,898] 4,125) 2,661 1,112 178 8,150 ff eee 1 2) 7, 222 824 307 
evseseoeed 7.77 4.235| 2,453 1.082 182 8.028 ‘a, seer 1 2} 7,143 817 304 
1957—June 6 be wamatinad 7,765] 4,259) 2,401 1,105 167 8,013 5 S evebiue 7,098 802 291 
For other notes see preceding two pages. Note.—For revisions in series prior to June 30, 1947, see BULLETIN 
for July 1947, pp. 870-871. 








1380 COMMERCIAL BANKS 





LOANS AND INVESTMENTS OF COMMERCIAL BANKS, BY CLASSES! 


{In millions of dollars] 











































































































Loans2 Investments 
ene ) | iw “ete SIC RENN GalentRIN ed Se 
— Loans for | U. S. Government obligations Obil- 
nna purchasing —— a Pr 
Total cial | or carrying | Other ‘ | cians 
Class of bank loans — | securities | loz Direct f 
: : in- - | oans re) Oth 
and _ and cind. AS |. —| Real io | SE es eres States |Other 
call date invest- | 74412 ing cul- | es- oe |Other Total ; ® and | S¢c¥- 
ments anan | 7 I To tate | di- loans pores) |Guar- polit- rities 
so | al |brok-| +7, | loans| Jig | Total | cates | | an- ical 
ket —- oth- uals | Bills rheg Notes Bonds} teed sub- 
ae on ei | | = 
ers | | ness | 
| | | | 
an co rs | | | | 
anks: | | } 
1947—Dec. 31....]116,284]38 ,057]18 , 167|1,660) 830)1,220) 9,393) 5,723)1 063/78, 226]69,221)2,193| 7,789) 6,034/53,191| 14| 5,276|3,729 
1955—Dec. 31....}160,881}82, 601/33 ,245|4,475 3,263} 1 ,774)20, 809) 17, 1185/3, 117 78 , 280161 , 5924, 219 2, 318/14 034/41 ,010) 11}12,698/3 ,990 
1956—June 30....1160,008}86 , 887/36, 111|4,254/2,695/1 , 738/21 ,787| 18, 365|3 , 286/73, 122]56,620}2,817| 1,247|12,727 39,815) 14)12,929 3,573 
Dec. 31... .]165, 123]90, 302}38 ,720/4, 161/2, 589) 1 , 691/22, 509/18 ,850|3 , 343/74, 821]58 , 55215 924) 1,997)11 823/38, 796] 13)12,901|3, 368 
1957—June 6....§164,515/91 ,028]39,020|4,077 2,274/1 , 634/22, 530 19 , 508) 3,623 73 ,487|56 64214 ,761| 3,665|10,070 nae 9/13, 314)3,531 
| 
| 
All coed com } | | | | | 
mercial banks: | | 
1941—Dec. 31....] 49,290/21 ,259] 9,214/1,450) il 662 an 4,545 ee 3,159)/12,797| 4,102) 3,651|3,333 
1945—Dec. 31....]121, 809125, 765] 9,461|1,314/3, 164|3,606| 4,677) 2,361]1,181 2,455|19 071 16,045)51 , 321 22| 3,873)3,258 
1947—Dec. 31....9114,274]37, 583}18,012/1,610| 823)1,190) 9° 266) 5 ,654}1 ,028 2" 124! 7,552) 5,918|52,334 14) 5,129\3,621 
1955—Dec. 31....159, 164]82 ,081]33 ,092/4 , 396)3 229) 1 ,742|20,692)17, 104)3,091 4,105) 2,292/13,856)40, 502 10 12,465)3,853 
1956—June 30... .9158, 344]86 , 374135 ,944/4, 190|2,669/1 , 704/21 671/18, 284/3, 259 2,751} 1,228)12,552|39, 290 13|12,694/3 442 
Dec. 31... .§163, 601/89 , 831138 ,571/4, 101|2, 5651 ,669/22 , 394/18 , 765/3, 325 5.763) 1,981\11,722/38,358 13}12,675|3,258 
1957—June 6....]163,025]90,571 aceon hana 2,251|1,613|22,427 19 ,421/3, 599 4,658) 3,610) 9,967/37,730 8)13,095|3 , 386 
| } 
—- banks, | | | | 
total: 
1941—Dec. 31....] 43,521}18,021 8 ,671| 972| 594) 598} 3,494] 3,692 | a 3 ,007|11,729) 3,832) 3,090)/2,871 
1945—Dec. 31....[107,183]22,775] 8,949} 855|3,133|3,378) 3,455 1,900} 1 , 104) . 2,275) 16,985) 14, 271/44, 792 16} 3,254/2,815 
1947—Dec. 31....] 97,846]32 ,628]16 ,962)1 046) 811|1,065 7,130) 4,662) 952 é 1,987) 5,816) 4,815)45 , 286) 10} 4,199)3,105 
1955—Dec. 31... .[135,360]70,982]31 ,019|/2,726)3, 150) 1 , 560) 16, 391/14, 313)2, 943/64, 377]50, 697]3,250| 1,738)11 ,508|34, 192! 9\10,444|3 236 
1956—June 30... .[134,428]74 , 783}33 ,725|2,552)2, 586) 1 , 522/17, 172) 15 , 330)3 ,087|59 645146 ,226]2 013 840/10, 332)33,029 12|10,557|2, 862 
Dec. 31... .[138, 768178 ,034/36 , 296|2 ,478/2 .447|1 ,473)17, 811/15, 765/3, 147|60, 734147 , 57514, 383) 1,469) 9,493/32,218 12|10,494/2, 665 
1957—June 6....1137,808]78 ,448 36, 500}2,453 2, 132/1,416)17, 768 eared ies . 3,439) 2,798) 7,952)31,632 8/10, 768)2 ,763 
| | | | 
New York City:4 
1941—Dec. 31....] 12,896] 4,072] 2,807 8| 412) 169 123) 554 . sa 1,623) 3,652) 1,679) 729) 830 
1945—Dec. 31....] 26,143] 7,334] 3,044).....|2,453)1,172 80) 287| 298/18, 477) 3,433) 3,325|10,337| 1} 606; 629 
1947—Dec. 31....§ 20,393] 7,179] 5,361/..... | 545} 267] 111} 564) 330/13,214)11 ,972 1,002 640 thy | 638) 604 
1955—Dec. 31....] 23,583]14,640] 9,126 17|2,144) S11) 577| 1,506)1,006 552 100} 1,141) 5,002) 2} 1,609) 539 
1956—June 30....§ 23,270]15,373]10, 191 1|1,691| 494) 609| 1,590/1 044 325 70| 1,082) 4,529) 4| 1,514) 371 
Dec. 31....] 23, 809]15 , 987/11 , 266) 11,409) 402 617| 1,558)1,049 724 194 976| 4,160) 3, 1,406} 358 
1957—June 6....] 23,293]15,895}11 344] 1}1,152} 389) 567) 1 oe esi 685 219 781) 4,052)...... 1,311} 349 
| | 
Chicago :+4 | | | | | | 
1941—Dec. 31....] 2,760 954 732) 6 48) 52 22) 95 | oe 153 903} 119) 182} 193 
1945—Dec. 31... 5,931} 1,333 760) 2} 241} 233 36 51 40 133) 1,467 749) 1,864)...... 181} 204 
1947—Dec. 31. 5,088} 1,801] 1,418 3 73 87 46 149 26) 132} 235| 248) 2,274)...... | 213) 185 
1955—Dec. 31....] 6,542] 3,342] 2,390) 15; 275; 99 128) 316; 184) 111} 68; 604) 1,723)...... 476| 219 
1956—June 30....] 6,336] 3,572] 2,663) 13; 170) 96) 133) 384; 187 46 3} . >, oe 489; 188 
Dec. 31... 6,473] 3,772] 2,781 17; 203 97) 134) 439} 178 112 42| 316) 1,643)...... 440; 148 
1957—June 6....] 6,266] 3,789] 2,859 8} 172) 96 135 430 184} 75| 74, 223] 1,513]...... 460] 133 
| | 
Reserve city banks: | | | | 
1941—Dec. 31....] 15,347] 7,105] 3,456] 300 114] 194] 1,527 1,512 | 8,243] 6,467] 295)......| 751| 4,248) 1,173) 956) 820 
1945—Dec. 31....] 40,108] 8,514] 3,661) 205) 427|1,503) 1,459 855 404/31 , 594129 ,552]1 034) 6,982) 5,653 15,878) 5} 1,126} 916 
1947—Dec. 31....] 36,040]13,449] 7,088; 225; 170) 484/ 3,147) 1,969 366/22 ,591}20,196} 373) 2,358) 1,901|/15, 560) 3} 1,342)1,053 
1955—Dec. 31.... 52,459]28 ,622]13,212| 566) 542) 696) 6,962) 5,916)1,180)23,837]18,826] 813 657| 4,708)12,643) 5) 3,778)1,233 
1956—June 30....] 52,071]30,122]13,978| 520) 502) 676) 7,357) 6,306/1,265|21,949}17,051] 374 279) 4,086)12, 308) 4} 3,823)1,076 
Dec. 31....§ 53,915]31,783}15,170| 489) S501 712) 7,654 6,512/1 , 289/22, 132 17, 368]1,185 441) 3,742)11,995) 4, 3,820) 944 
1957—June 6....] 53,137]31,435]14,919| 495) 496) 672) 7,481) 6,630)1,300/21,702116,797, 758) 1,179) 3,038)11,819 3) 3,888/1,017 
| | | } | | | | 
Country banks: | | 
1941—Dec. 31....] 12,518] 5,890] 1,676) 659) 20} 183) 1,823) 1,530 | 6,628] 4,377] 110)...... 481) 2,926) 861| 1222/1 ,028 
1945—Dec. 31....] 35,002] 5,596] 1,484) 648) 42) 471/ 1,881 707| 363)29,407/26,999) 630) 5,102) 4,544/16,713) 9| 1,342)1,067 
1947—Dec. 31....] 36,324]10,199] 3,096) 818 23| 227) 3,827|.1,979} 229)26,125]22,857| 480) 2,583) 2,108|17,681 6} 2,006/1 , 262 
1955—Dec. 31... .§ 52,775]24, 379] 6,290/2,127| 189) 255) 8,723) 6,575) 573|28,397]22,570}1 ,774| 913) 5,056) 14,825 3} 4,581)1,246 
1956—June 30....] 52,752]25,716 6 ,892/2 019) 223} 257| 9,073) 7,050} 590\27,035]21 .076 1,267) 489 47688) 14.628) 4| 4,731|1,228 
Dec. 31....] 54,571]26,491] 7,080)1,972 334) 261| 9,407) 7,256) 631)}28,080]22 037/12, 362 792| 4,458)14,420) 4) 4,827/|1,215 
1957—June 6....] 55,112]27,330] 7,378)1,949| 312) 259) 9,586 —n 669) 27 ,782]21 ,409}1 920 1,326) 3,910)14,248 4) 5,109}1,265 
| | | | | | | 
All nonmember | } | 
banks: * | | | | | 
1947—Dec. 31.... 18,454] 5,432] 1,205; 614) 20) 156) 2,266, 1,061) 111/13,021]11,318] 206) 1,973) 1,219) 7,916} 4) 1,078) 625 
1955—Dec. 31....] 25,546]11,628] 2,226|)1,750| 113} 214) 4,428) 2,872) 174/13,918)10,908] 970 580) 2,527| 6,829) 2| 2,285} 755 
1956—June 30....] 25,605]12,114] 2,385/|1,702 110) 216) 4,625) 3,036) 200)13,492]10,406] 805 407| 2,396) 6,797) 1} 2,374) 712 
Dec. 31....§ 26,381]12,279} 2,424/1,683) 143) 218) 4.708! 3,085) 196)14,102]10,989}1 , 541 528) 2,330 6, 588) 1} 2,409} 704 
1957—June 6....] 26,733]12,591 ahead tees 143) 219) 4,773) 3,278| aa006, 08 10,825]1,323| 867) 2,109) 6,585) 1 2,508) 769 
| | | | 














1 All commercial banks in the United States. These figures exclude insurance status, and the reserve classifications of cities and individual 
data for banks in U. S. possessions except for one bank in Alaska and banks, and by mergers, etc. 


one in the Virgin Islands that became members on Apr. 15, 1954, and 2 Beginning June 30, 1948, figures for various loan items are shown 
May 31, 1957, respectively. During 1941 three mutual savings banks gross (i. e., before deduction of valuation reserves); they do not add to the 
became members of the Federal Reserve System; these banks are in- total and are not entirely comparable with prior figures. Total loans 
cluded in member banks but are not included in all insured commercial continue to be shown net. 

banks or all commercial banks. Comparability of figures for classes of For other notes see opposite page. 


banks is affected somewhat by changes in Federal Reserve membership, 
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COMMERCIAL BANKS 1381 
RESERVES AND LIABILITIES OF COMMERCIAL BANKS, BY CLASSES! 
[In millions of dollars] 
- one | 
Demand deposits Time deposits | 
e | a er eh et ee 
il- —— 3 : ° ances | mand Interbank Certi- Indi- . ndi _ | Capi- 
: Class of bank with 1| Cash | ‘with de- deposits States | fied | viduals, | U. 5. States viduals,| °F tal 
and Federa!) in : Pee Govt. | and . i ‘ 
1s all d R | wants do- posits =e lay and and | partner Inter-| and olit- partner-| “ 
Pe call date — | = mestic ad- | om polities offi- | ships, hank |mantel ad ships, | 85 | counts 
es Other find } banks 5 | justed® Do ~a wm" *| subdi- | | cers’ | and cor- | 2 om subdi atoms | 
secu- | | Soe pat eal heck a- | Le eee | 
4 rities } | mestic?} eign visions an ‘ oe ings | visions med 
1 | | | | | a eee ee 
- | | | | | | 
i- | All commercial | | 
is | banks: 3 | | 
1947—Dec. 31....] 17,796] 2,216] 10,216] 87,123} 11,362] 1,430] 1,343] 6,799] 2,581] 84,987) 240] 111] 866] 34,383} 65/10,059 
_—— 1955—Dec. 31....] 18,721| 2,682] 12,050/109,905| 13,512] 1,546] 3,709) 10,273) 3.904) 109.011| 1,585| 356] 2,340] 46,019] 159|15'300 
1956—June 30....] 18,232] 2,273] 10,802|104;761| 12,069] 1,557} 5,232] 10,768] 3,244) 101;812| 1,613] 332] 2,493] 47,205] 354|15927 
Dec. 31....] 18,706] 3,261] 12,813|111,405| 14,338] 1,794] 3,733] 10,449] 3,785] 111,048] 1,460] 330] 2,384] 48.193| 75|16.302 
mila one 1957—June 6....] 18,500] 2,737] 9,761|105,713| 11,247| 1,618] 3,318) 10,603 2,852) 101,177 1,556] 331] 2,712 50, 893|1 ,446/16, 837 
9,16 | | 
~~ Dae All insured commer- | | | 
29/3, 573 ial banks: 
01/3, 368 “1941-—-Dec. 31.... 12,396] 1,358] 8,570] 37,845| 9,823] 673] 1,762) 3,677; 1,077) 36,544, 158 59| 492] 15,146] 10] 6,844 
a es Dee | ha aa ate) Ds ae tesa tget eo] Sa) 29s) ae) Ie) ae Bisa ail Seat 
1947—Dec. 31.... 17,796] 2,145] 9, 85,75 ¥2: 2,559} 83,72: 5 26| 33, 7 
1955—Dec. 31....] 182721] 2°656 11,744/108,887| 13 oo 1:516| 35697] 10,138] 3.879) 108:131| 1,367] 356] 2,282] 45/756] 145|14/980 
1956—June 30....} 18,232| 2/251] 10;528|103,844| 11:963| 1,516] 5,221| 10,641| 3,217| 101,034| 15383| 332] 2°432| 46.941| 337|15,600 
31/3, 333 "Dec. 31....] 18,706] 35237] 12/490]110,487| 14,226] 1:755| 3/717] 10,350) 3 744) 110,252] 1,301} 330] 2,329] 47,949] 56/15.988 
cals ane 1957—June 6....} 18,500] 2,717] 9.515|104,904| 11,127| 1,581] 3.310 10,500} 2/829} 100/483] 1,388] 331] 2:652] 50;660|1,430/16, 525 
“ Pas Member banks, 
os total: 
15|3 258 1941—Dec. 31....] 12,396] 1,087] 6,246] 33,754] 9,714] 671] 1,709] 3,066) 1,009} 33,061; 140 50| 418] 11,878 4| 5,886 
15} 3 , 386 1945—Dec. 31....} 15,811) 1,438 7,117 64, 184 12,333 1,243 22,179 4,240 2,450 62,950 4 32 399 23,712 208 7,589 
1947—Dec. 31....] 17,797] 1,672| 6,270] 73,528] 10,978] 1,375] 1,176] 5,4 y ‘ 5 ‘ 3| 27, : 
1955—Dec. 31....} 182722] 27019] 77612] 92°435| 13,002] 1°511| 3°327| 82075] 3°638 93,687) 1,353| 327] 1,865] 36,972) 137|12,783 
1956—June 30....} 18,234] 1,686] 6,787] $8,139] 11.627| 1.510] 4°806| 81496] 3/004| 87/404] 1/370] 302] 1.954] 37°916| 302/13,293 
0) 2, 871 __ Dec. 31....] 18,707] 2,487] 8,124] 93,320] 13,818| 1,749) 3,292] 8,211] 3,475| 95,163] 1,289] 301] 1,839] 38,769] 48/13, 655 
ae aes 1957—June 6....] 18,501| 2,065| 5,931] 88,912) 10,799] 1,568] 2.932) 8,371 am 86,624] 1/369] 302] 2°128| 40,883/1,374|14,058 
13°10: 
}4}3 , 236 New York City:4 | | | 
172,862 1941—Dec. 31....] 5,105 93 141] 10,761} 3,595) 607} 866) 319 450} 11,282 "OR Ree 29 778 1,648 
4/2, 665 1945—Dec. 31....) 4,015] 111) 78| 15,065] 3,535] 1,105 6,940| 237, 1,338] 15°712 17 10 20 206] 195] 2.120 
98 | 2 , 763 1947—Dec. 31....] 4,639} 151) 70| 16,653} 3,236) 1,217) 267 290} 1,105| 17,646 12 12 14] 1,418] 30] 2.259 
1955—Dec. 31....1 4,431] 127] 111) 16,493) 3,364) 1,151) 756 302} 1,498] 18,919] 1,085 59 72) 2,171] 1| 2,745 
| 90 setae 3] ats] set] $e] tag ess ta 56] el Ht toca] Ses] del SL Sa 3a Zee 
 & ae ,375 | | 3,62 2) " 2,395 2| 2,873 
- = 1957—June 6....] 4,080) 143 45| 15,450} 2,775| 1,249] 688) 261 914! 16,660] 1,009] 36 67|__2,662| 326) 2,907 
0) | | 
9} 539 Chicago:4 | | | | 
4) 371 1941—Dec. 31....] 1,021 43 298] 2,215} 1,027 8} 127] 233 Be SP RARBR Bae PS 476|..... | 288 
6| 358 1945—Dec. 31.... 942 36 200] 3,153] 1,292] 20] 1,552 237 a ORR es gene: Bee | 377 
1} 349 1947—Dec. 31....] 1,070 30 175| 3,737| 1,196} 21 72 285 63) 3,853)...... 2 9 902|..... | 426 
1955—Dec. 31....] 1,135 32| 141] 4,349] 1,246} 40] 222 299 85| 4,781 il 6 8} 1,313 3} 628 
| 193 sete od as 3] tial Sal tat lil Sel] Stag "Sa onl Se 
: 3 Dec. 31....] 1,158 3 318! 2 5 ‘ 2 
; = 1957—June 6....] 1,089} 28] 95| 4,087} 1,133} 35} 97| 459 80} 4,152) 16 4} 10} 1,298) 101| 665 
6} 219 Reserve city banks: | 
9} 188 1941—Dec. 31....] 4,060) 425} 2,590) 11,117) 4,302 54, 491; 1,144 286| 11,127] 104 20| 243) 4,542/..... | 1,967 
Ds iar -Bee | Hose) Sel Suze) Sr Say iN) Sedge ae Sou Seams) 38) MB of dase 
“ C ay ee ~ ’ o 4 ~! I3n . | | 9 
1955 Des me 927 638 + Sis 33°957 6.903} 303] 1,288/ 31048] 1,035} 38°752/ 230] 106 941/ 15°117| 82) 4.641 
1956—June 30....) 7,471] $42] 2,201 32° 203| 6.078} 269] 1.918} 3.120 862} 33°341|. 286] 112] 1,013) 15/392) 179| 47902 
5} 820 "Dec. 31....] 7,649] 787] 2,656] 34,046] 7,298) 286] 1,201) 3,092) 1,036] 36,519] 294] 114| 935] 15,748)  21| 5,076 
- oc 1957—June 6....] 7,701} 653] 1,825] 32,549) 5,648) 266] 1,051} 2,911| 787| 33,177} 314] 120] 1,089) 16,432) 681| 5,182 
1,233 Country banks: | | 
3}1 076 1941—Dec. 31....] 2,210] 526) 3,216) 9,661 790 2} 225] 1,370] 239] 8,500 30 31] 146} 6,082) 4) 1,982 
7, 1945—Dec. 31....] 4,527| 796) 4,665| 23,595] 1,199 8| 5,465] 2,004)  435| 21,797} 17] 52] 219) 12,224) 11] 2/525 
1,017 1947—Dec. 31....] 4,993] 929] 3,900] 27,424) 1,049 7| °432| 2,647| $28] 25,203 17} (45| 337| 14,177| 23) 2,934 
1955—Dec. 31....] 5,429] 1,222] 4,844] 37,836] 1,488 17| 1,061} 4,425} 1, 020 34,235 18| 157) #844! 18, 371) 52| 4,769 
1956—June 30....) 5,316| 1,024 4,373] 36,149] 1,321 15| 1,372] 4,581 4| 32,383 17} 148| 871] 18,950) 84) 4.947 
2} 1,028 ~ ‘Dec. 31....] 5,526] 1,502] 5,194) 39,028] 1,580 16] 1,160] 4,538) 1, 183 35,473 22| 146] 847) 19.324) 21] 5046 
fd 1957—June 6....] 5,631] 1,241] 3,966] 36,827| 1,243 18| 1,097) 4,740 835| 32,635 30] 142} 962 aloe 267| 5,304 
) ~402 
f <4 All nonmember 
,22 banks: 3 
1,215 1947—Der. 31....)....... 544] 3,947) 13,595 385 55| 167] 1,295 180} 12,284} 190 6| 172] 6,858) 12] 1,596 
1 265 i “ee! Seagee | 663) 4,439] 17,470 510 36| 382) 2,198 265| 15,324) 231 291 475| 9:071| 22| 2°519 
1956—June 30 ..| 588) 4,015] 16,621 442 47| 426) 2,272 240| 14,408} 243 30} 539] 9,314) 52] 2,636 
"Dec. 31....)-...---| 774] 4,690] 18,085 521 45| 440} 2.238 310| 15,885] 171 29| 546] 9.449) 27] 2’649 
— 903..Sene -6....B<.+s+ | 672| 3,831] 16,801 448 50] 385) 2,232 236| 14,553} 187 30} 584] 10,035} 72) 2,781 
| 2! | | 
| 755 
| 712 3 Breakdowns of loan, investment, and deposit classifications are not Dec, 31, 1942, aggregated $513 million at all member banks and $525 
= — —_ to 1947; ‘summary figures for earlier dates appear in the ag che Bae net a. sent te- iid: teceiith hee 
receding table. .S. a 
= 4 Central reserve city banks. reported as in process of collection. 
‘dual 5 Beginning June 30, 1942, excludes reciprocal bank balances, which on For other notes see opposite page. 
vidua 
shown 
to the 
loans 
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1382 WEEKLY REPORTING MEMBER BANKS 
LOANS AND INVESTMENTS OF BANKS IN LEADING CITIES 
{Monthly data are averages of Wednesday figures. In millions of dollars) 
Loans! U. S. Government obligations 
For purchasing 
a or carrying securities 
Total | *O“a 
loans | , 89d Com- Cor Other | Loans 
Month or date} and | vest mer- _ | To brokers | To others ws secu- | to 
invest- | Ments | Loans | ‘.j,; | Agri- | and dealers Real | other d cates | rities | banks 
qnents - ad- eng | & estate | foans Total | Bills | of in- | Notes | Bonds 
justed! | justed! Paw ll tural os us loans debt- 
trial Govt. ra Govt. rs ness 
ob- » | Ob- : 
liga- | Sits | liga- | Sits, 
tions| “5 | tions} “* > 
Total— 
Leading Cities 
1956 N 
eee 87,150] 85,968] 52,428]29,871 483 1,940 1,200 8, 861)10,951/25,937] 939 787| 5,349)18,862 | 7,603) 1,182 
1957 Oo 
N 
ee 88,333] 87,148] 54,052)31, 582 444 1,819 1,113 8, 749) 11,403/25,35711,132| 1,663) 4,477) 18,085) 7,739) 1,185 
Nov.... - «++ 87,556] 86,196] 53, 568]31 ,283 443 1,623 1,095 8,770}11,415|24,923] 977) 1,641) 4,389) 17,916) 7,705) 1,360 oO 
Get, Bicceunas 89,087] 87,898] 54,563]31,885 446) 2,021 1,118 8,727|11,427/25 ,654]1,197| 1,732) 4,559) 18,166] 7,681) 1,189 , 
Oct. 9........] 88,454] 87,267] 54,228)31 ,697 440 1,921 1,118 8,729)11, 383/25, 324]1,061) 1,673) 4,484) 18,106) 7,715) 1,187 O 
Ost... 16. ccccees 88,340] 87,292] 54,253)31,663 440 1,922 1,116 8, 759/11 ,411)25,346]1,120) 1,668) 4,450) 18,108) 7,693) 1,048 O 
CUR, Beeccvcces 87,682] 86,539] 53,603/31, 363 444 1,589 1,111 8, 769|11, 385/25 ,270]1,128| 1,639] 4,460) 18,043) 7,666) 1,143 
Ge Biescsiead 88,103] 86,743] 53,614]31,304| 452) 1,642 1,106 8,758|11,411|25, 191]1,156| 1,600] 4,431] 18,004] 7,938] 1,360 N 
Nov. 6........] 87,577] 86,277] 53,535}31,301 450 1,554 1,102 8, 751) 11,437/24,959]1 O11) 1,584) 4,411) 17,953) 7,783) 1,300 M+ 
Nov. 13........§ 87,725] 86,103] 53 ,684/31 , 387 449 1,590 1,091 8,776)11,452/24,785] 883) 1, 4,360) 17,941) 7,634) 1,622 N 
Nov. 20........] 87,427] 86,332] 53,726}31,353 441 1,737 1,094 8,777| 11, 387|24,938]1 ,006) 1, 4,394) 17,872) 7,668) 1,095 ’ 
Nov. 27........] 87,495] 86,072] 53, 329)31 ,093 434 1,610 1,093 8,777) 11, 385/25 ,O10}1 007) 1,713) 4,392) 17,898) 7,733) 1,423 
New York City 
1956 | N 
Nov... ‘ 23,090] 22,410] 15,281}11, 100 l 76)1,152 18} 400 611} 2,174) 5,390} 120 185 938 4,147) 1,739 680 
1957 c 
N 
ee 23,295} 22,642) 15,540]11,754 1; 201; 847 19| 347 $70; 2,119) 5,296} 280 178} 1,023) 3,815) 1,806 653 
Nov... ..| 22,886] 22,080] 15, 168}11,537 1} 152) 766 17| 345 567| 2,103) 5,209] 264 225 948; 3,772| 1,703 806 C 
Oe .Bissscom 23,721} 23,103) 15,899]11,915 1} 254; 988 20; 349 562} 2,130) 5,417] 315 181} 1,062} 3,859) 1,787 618 : 
Oct. 9........] 23,287] 22,665] 15,644]11,783 1} 215; 913 19} 349 $72) 2,112) 5,202] 199 169} 1,017) 3,817) 1,819 622 C 
Ge Biivccccces 23,257] 22,695} 15,623}11,796 1} 208) 867 19| 346 579| 2,125) 5,276] 247 187} 1,038) 3,804) 1,796 562 Cc 
Oe ee - 22,926} 22,336) 15,258]11,649 1} 136) 735 18| 344 575| 2,118) 5,297] 296 170} 1,026) 3,805) 1,781 590 
Oct. 30........] 23,286] 22,410} 15,275}11,627 1} 191} 733 18] 350) 561) 2,112) 5,291] 344 181 974) 3,792) 1,844) 876 . 
» 
Nov. 6........] 22,921] 22, 106] 15, 191}11,600 1 157| 724 18) 347 563} 2,101) 5,197] 258 183 968) 3,788) 1,718 815 D 
Nov. 13........] 22,930] 21,981] 15,202}11,612 1 74| 792 14) 343 570| 2,116) 5,110} 191 213 946| 3,760) 1,669 949 » 
Nov. 20........] 22,739] 22,145] 15,225}]11,522 1} 220) 770 19] 345 569} 2,100) 5,230] 284 254 939} 3,753) 1,690 594 
Nov. 27........] 22,954] 22,085] 15,054]11,417 1} 157| 777 18| 344 $65| 2,096] 5,296} 322 251 937) 3,786) 1,735 869 
Outside | | 
New York City | | 
1956 | | | , 
Nov... .| 64,060] 63,558] 37,147 18,771) 482 712 782 8,250) 8,777|20,547] 819 602) 4,411) 14,715 5,864) 502 
| ( 
38, 512}19, 828 443) 771 | 747 8,179) 9,284)20,061] 852) 1,485) 3,454) 14,270) 5,933 $32 
38 , 400]19 , 746 442 705 733 8,203) 9,312)19,714) 713) 1,416) 3,441) 14,144) 6,002 554 « 
38 664119 ,970 445 779 749 8,165) 9,297|20,237] 882) 1,551) 3,497) 14,307) 5,894 571 ; 
38 , 584119, 914 439 793 750 8,157) 9,271|20,122] 862) 1,504) 3,467) 14,289) 5,896 565 r 
38,630]19,867| 439 847 751 8,180] 9,286/20,070] 873| 1,481] 3,412] 14,304] 5.897) 486 p 
38,345]19,714| 443 718 749 8,194] 9,267/19,973] 832) 1,469) 3,434] 14,238] 5.885) 553 
38,339]19,677| 451 718 738 8,197) 9,299)19,900} 812) 1,419) 3,457) 14,212) 6,094; 484 } 
38 , 344419, 701 449 673 737 8,188) 9,336)19,762] 753) 1,401) 3,443) 14,165) 6,065 485 | 
I Divas awee ; . 38 ,482]19,775 448 724 734 8,206) 9,336)19,675] 692) 1,388) 3,414) 14,181) 5,965 673 ] 
Nov. 20........] 64,688] 64,187] 38, 501}19,831 440 747 730 8,208) 9,287/19,708] 722) 1,412) 3,455) 14,119) 5,978 501 
Nov. 27........] 64,541] 63,987] 38, 275119 ,676 433) 676 731 8,212) 9,289)19,714) 685) 1,462) 3,455) 14,112) 5,998 554 
| i 
! Exclusive of loans to banks and after deduction of valuation reserves; 2 Includes guaranteed obligations. 
individual loan items are shown gross. See also NOTE on opposite page. 
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RESERVES AND LIABILITIES OF BANKS IN LEADING CITIES 


[Monthly data are averages of Wednesday figures. In millions of dollars] 



































—— siliaaalatciatilataiteadiaiaaitaia . ; . 
| | | . | 
| Demand deposits, Time deposits, | Interbank | 
except interbank except interbank | deposits | Borrowings 
et ee ee ee 
Re Bal- | De- | Indi- | Indi- | Demand 
“ ances | mand | vid- | . vid- a | Cap- 
Loans Month or date [SRS | CEs | ‘ich | "ae | ant, | States ertr) | cats, |Setee] us | | Se 
to — " - do- | posits! part- | - part- | ~ | Govt. i oe | ace 
banks F.R. | vault | mestic| ad- ner- | ~yt - U. S. ner- | — and Time | a R. | From | counts 
| banks |justed!) ships, | eis» | oom? Govt. | ships, | au Postal} Do- a Banks others) 
= | divi- |checks, - | divi- | — — eign 
| pora- | sions | etc. pora- | sions | 8 | 
| tions | tions | | 
Scomiaiedenll Total 
Leading Cities 
1956 
ee 413,446, 1,031) 2,525/56,001|59,407| 3,770) 2,015 2, 442|19, 630 893 185/11 ,062 1,636) 1,312 $21 946) 8,992 
1,182 1957 | | | | 
| 
| 413,291 999) 2, 395/54, 864|58,010 3,732) 1,938) 2,439) aa 589| 1, 122| 181|10,694) 1,719 1,241 568 752| 9,514 
1185 Nov.... 13,246, 1,024) 2, om ,099/58, $50} 3,849) 2,124) 1,557/21,531) 1 1056) 172\10,541| 1,661 1,216) $39 08 9,589 
, _ | | | } | | 
| , 360 ie 13,325 953) 2,385)54, o1|37, 159| 3,872) 2,094) 4,008 lat ,a9a| 1,143) 184)10,737| 1,696) 1,260) 595) 841) 9,474 
189 Oct. 9 $13,168 996) 2,350/54, 344) 56,850 3,650) 2,049) 2,757/21, 574] 1,132 181/10,843) 1,716) 1,247) $82) 743| 9,488 
"187 Get. 16... $13,232 977| 2,554\54, 774\ 59,352) 3,581) 1,774) 2,087\21,612) 1116) 181\11,383) 1,745) 1,244) 524 588; 9,516 
048 Get... 22 ..<. $13,363) 1,017) 2,341/55,383/58,193) 3,702) 1,704 i. 662/21 ,631) 1,109 181/10, 354) 1,725) 1,229 548 702! 9,524 
"143 Oct. 30... $13,367 ee 2, 344/55, 805/58 495 i ~“ 2:070 1 , 683/21, 635) 1,111) 179/10, 154 1,714): 1,226 aad es7 9, 566 
’ at | | } | j | i 
»360 Nov. 6... 13,176, 973] 2,335|54,800|57,758| 3,987) 2,070 1.400121 , 654 1,066,  176|10,773| 1,699) 1,220] S51] 851| 9,590 
300 Nov. 13... -J12, 862) 1,087) 2,455/55 ,025|59,215| 3,677) 1,873) 1,158)21, 535| 1,043) 175} 10,949) 1,666) 1,214) 266; 1,187) 9,586 
622 Nov. 20... 413,608) O13 2, 379|55,110)58,456) 3,729) 2,387) + "913 21, 447) 1,057) 170|10,378) 1,639 1,213) 928 593) 9,577 
095 Nov. 27... -J13,340) 1,023) 2,354)55,464)58,772| 4,005) 2, 166) 1,758)21, 487| 1,060) 169|10,062) 1,639) 1,217) 410) 950) 9,601 
»423 New York City 
1956 
Se 4,046 163 61/15,314/16,941 292 985 732| 2,161 62 38) 2,984 1,309 986 134 407 2,816 
680 1957 
Oct.... . 4,192 145 48/15, 126)16, 664 299) 1,022 811} 2,590) 82) 33) 2,868) 1,419 914) 49 385; 3,068 
653 Nov.... .| 4,064 158 59|15, 095) 16,826) 334| 1,094 412) 2,586) 72) 29) 2, 868) 1,359 904) 440 397| 3,108 
- | | | | 
806 Oct. 2 4,130) 142 55/14, 833|16, ,$00| 291| 1,078) 1,379] 2,573] 83| —-35| 2,936) 1,403 927) 73! 443/ 3,035 
6 ee aes ..| 4,166 143 42/15 ,007|16, 275) 261) 1,166 966, 2,597 83 32| 2,845) 1,414 920 13) 356) 3,037 
18 Oct. 16... .| 4,125 142) 50) 15 ,021|16, 790) 294) 866 688) 2,593 79 32| 2,972) 1,448 917) 105) 306) 3,086 
= a . ... 4,341 141 44/15, 231|16, 654 294 831) 523| 2,591 82! 32) 2,794, 1,424 905 50 400) 3,087 
390 Oct. 30.. 4,200 155 47\15, 540| 17, 100) 359) 1,169 498) 2,597 84 32) 2,791) 1,407 901 3 420) 3,096 
876 Nov. 6... see ef 4,029} 159 67 15,049|16, 658| 468| 1,151, 418| 2,582 84, 32| 2,872] 1,390 908, 16) 444) 3,113 
ee Nov. 13........--... 3,897, 167| — $4/14/920/16;711| 299) ‘g61| 312] 2°573) 73| 32) 2'939| 1:366, 902|......| $27) 3,111 
+e Nov. 20.... > 0-5 we. ee 148) 53|15,147|16,824 267; 1,224 470| 2,573 69| 25| 2,790) 1,333 902) 161 259| 3,105 
$94 ee 4,139 159 63/15, 265|17, 110 301; 1,141 446| 2,614 62) 25| 2,872) 1,350 nee 359) 3,102 
869 Outside 
New York City 
1956 
Nov... .| 9,400 868) 2,464/40, 687/42, 466) 3,478] 1,030 1,710|17, 469) 831 147| 8,078 327 326 387 539) 6,176 
oa 1957 | > ait as Eee co eee 
| | | i | | | 
oe .| 9,099 854) 2 ,347| 39, 738\41, 346| 3 ,433| 916) 1,628/18,999) 1,040; 148) 7,826) 300) 327 519) 367| 6,446 
532 Nov.... ... 9,182 866 2°321) (40, 1004/41, , 724) 3, 8 1,030) 1, 145/18, 945} 7 “ey 7,673 2 312 495] 498) 6,481 
aor | | } 
554 Oct. 2 -..-) 9,195) 811 2,330|39, 182/40, 659) 3,581) 1,016) 2,629)18,921| 1,060| 149) 7,801, 293| 333) 522) 398) 6,439 
571 Oct. 9. ..f 9,002) 853) 2,308) 39,337 40, 575 3,389) 883) 1,791|18,977| 1,049) 149) 7,998) 302 327| 569) 387| 6,451 
. Oct. 16... ‘4 9,107! 835| 2,504|39,753/42,562) 3,287) 908) wf "399 19,019) 1,037) 149) 8,411) 297 327) 419 282) 6,430 
_~ Oct. 23 ‘| 9,022} 876} 2,297|40,152/41,539| 3,408) 873) 1,139|19,040| 1,027} 149| 7,560 301, 324| 498) 302) 6,437 
$33 Oct. 30 9,167 898) . o 297/40, 265/41 ,395| 3,498) 901) 17185) 19,038) 1,027) 147| 7,363 307) 325) 586) 467| 6,470 
484 Nov. 6 ] 9,147; 814) 2,268/39, 751/41, 100) 3,519] 919] 982|19,072| 982} 1441 7,901, 309] 312/535] 407| 6,477 
485 Nov. 13... | 8,965) 920) 2,401/40, 105|42, 504 3,378) 1,012 846/18 , 962) 970| 143) 8,010) 300) 312 266) 660; 6,475 
673 Nov, 20 ; 9,416) 867) 2,326|39,963/41 ,632| 3,462) 1,163, 1 443/18 874) 988) 145| 7,588 306) 311 767) 334) 6,472 
<01 Nov. 27 9,201 864) 2,291'40, 199/41 ,662 3, 704| 1,025) 1,312/18,873) 998) 144; 7,190 289 310 410) 591| 6,499 
$54 — poavedipuieentinlapenmentiion eS RE PS SE it Ea — t 
— © Corrected. Nore.—For description of revision beginning Mar. 4, 1953, see BULLE- 
1 Demand deposits other than interbank and U. S. Govt., less cash TIN for April 1953, p. 357, and for figures on the revised basis beginning 
items reported as in process of collection. Jan. 2, 1952, see BULLETIN for May 1953, pp. 550-555. 
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1384 COMMERCIAL LOANS; OPEN MARKET PAPER 
CHANGES IN COMMERCIAL AND INDUSTRIAL LOANS OF WEEKLY REPORTING MEMBER BANKS, BY INDUSTRY! 
[Net decline, (—). In millions of dollars] — 
e — = 7 — : a i = 
Manufacturing and mining | Comm’! 
- ————_- Public he: 
| Trade | l¢ rr | | All . | ind’! 
_ Petro- (whole- | Com- Sales utilities | Con- other Net . |change— 
— . Metals - : finance (incl. a : changes 
Period 2 Food, | Textiles, | ond | leum, sale modity annie jet struc- types classi | al 
liquor, | apparel, 1 | coal, | and dealers | ‘ tion of ) | weekly 
and and metal jchemical, Other retail) —— ini business fied | report- 
— “ prod- tion) | ! 
tobacco | leather ones and | | | ing 
* | rubber | banks 
| | 
1954—Jan.-June......) —S505 | 55 577 10 | —-! —41 ¢ 363 | —175 | 126 71 | 106 |—1,314 |—1,496 19% 
July-Dec.......J 498 —26 548 88 62 120 539 | 32 | —225 82 132 630 539 ee 
| | | | . 
1955—Jan.-June. ed 540 220 ive 313 153 146 | —461 | 589 | 384 134 143 1,257 1,078 
July-Dec.......] 480 71 | 224 208 63 327 469 | 704 27 106 | 370 3,050 | 53,206 19: 
1956—Jan.-June..... 302 238 | 1,362 | 424 369 171 | —386 | —322 365 54. | 149 | 2,124 | 42,243 | 
July-Dec..... 822 6 | 7L | 428 72 178 739 98 350 —66 | 176 2,719 2,459 19 
1957—Jan.-June..... 456 148 935 291 214 -~1 | -5s39 | 366 | 513 —12 | —S4 1,404 | 1,249 
1957—Sept...........1 174 | ~48 | —43 62 3 62 | -17 | 186 - , Sore 20 430 | 384 
a ar 125 —137 50 —21 76 145 | 89 | —410 6 —37 | -—75 —439 | —663 
a as a. 63 —25 | —89 49 —42 $2 | @& | —117S 10 -6 | —@ —163 | —211 
| | | 
Week ending: | 
1957—Sept. 4... 27 | —1 —49 34 12 6 —15 51 15 —2 | -9 69 33 
3 ae St | I 19 | 7 6 36 | I 91 eee | Bg 219 227 
Sept. 18... 67 | —21 75 14 8 23 —4 | 135 13 2 16 336 320: 
Sept. 25... 29 —27 | -—88 8 —24 —2 | 2 —94 10 10 2 —194 | —196 Ww 
| | | 
5a SES 30 —7 — 30 —15 — 33 17 | is | -2 30 —21 —7 —39 | —82 
a Ae 37 —13 3 | —4 | 1 24 =| 10 — 168 —57 7 12 —154 — 188 
J ae 35 29 7 —7 | —6 84 33 —124 18 —8 4 7 —34 
| ee: ape 22 —42 | 20 3 | —19 2 | 7 —89 —12 —19 | —SI —216 | —300 
Oct. 30.. 2 | —45 3 2 —19 is | 21 ~9 a 4 —33 —36} -—59 ia 
| | | 
cn. iis eeaed 15 —10 4} 13 14 17 42 —1 —18 1 —15 —13 —3 
“Ss Seer 27 9 | 11 5 —7 30 8 | —54 27 | —! 30 84 | 86 av 
_ » a 39 —~4 6 16 6 —2 14 — 36 Mee Bieeewads — 32 —31 | —34 
Nov. 27... 17 —21 | -—65 15 15 7 3 | —84 27 —4 — 50 — 204 — 260 
1 Data for a sample of about 210 banks reporting changes in their 3 Includes machinery and transportation equipment. 
larger loans; these banks hold over 90 per cent of total commercial 4 Prior to week ending Jan. 11, 1956, included changes in agricultural 
and industrial loans of all weekly reporting member banks and nearly loans. 
70 per cent of those of all commercial banks. 5 Includes increase of $318 million resulting from errors disclosed 
2 Figures for periods other than weekly are based on weekly changes. incident to survey of credit extended to real estate mortgage lenders. ani 
COMMERCIAL AND FINANCE COMPANY PAPER AND BANKERS’ ACCEPTANCES OUTSTANDING 
[In millions of dollars] 
Dollar acceptances 
Commercial and finance ; oo oe 
company paper - 
| Held by: Based on: 
a 5 } ee a eS ok ed N 
| | 
End of year or month | Accepting banks F. R. Goods stored in or 1S 
Placed | Rien Uctnimmimiatatntaiin Banks Im- Ex- shipped between is 
Placed | direct- | ——| orh-| Ports | ports | Dollar points in: I 
Total | through; ly | ors into from I} = See 
dealers! |( finance} To- }Own| Bills | oy, | For- United | United | change Is 
| paper)2 tal | bills | bought ptt eign | States | States United | Foreign 
* | corr. States | countries 1 
Jeers oe 1,331 449 | 882 490 197 | 119 Oe tesaey 21 | 272 235 133 23 55 44 
Ps eAebecohanbecowghawed 1,745 $52 | 1,193 492 183 | 126 oe 20 | 289 232 125 39 64 32 
RS Ree 1,966 564 1,402 574 172 | 117 a Beamet 24 | 378 274 154 29 75 43 
MS Sr ee 1,924 733 1,191 873 289 | 203 Oe Medians 19 | 565 285 182 17 300 89 
DNs devcaiedekeenmaeas 2,020 510 | 1,510 642 175 | 126 49 28 33 | 405 252 210 17 63 100 
1956—Oct. 2,618 573 2,045 843 203 | 135 69 20 53 | 567 277 281 19 133 133 
Se ee 2,660 568 2,092 924 242 | 167 75 33 52 | 598 277 295 10 199 143 
Dec 2, 166 506 1,660 967 227 | 155 72 69 50 | 621 261 329 2 227 148 
gp ee TTT ee 548 2,027 |1,012 230 | 156 74 30 62 | 689 291 363 2 197 158 V 
PR ree 2,714 555 2,159 992 202 | 133 69 24 58 | 708 307 389 2 127 167 
eee 2,650 489 2,161 |1,019 209 | 150 59 23 58 | 728 305 425 2 116 171 
My 6 6.00 Faces cue ae 466 2,019 |1,018 195 | 135 60 24 64 | 735 272 471 4 89 182 
PN, ced uewswnd aren 2,775 483 2,292 984 188 | 142 46 21 63 | 713 227 501 5 73 177 
DP sscatwhuns coer 2,452 454 | 1,998 979 183 | 142 41 23 62 | Til 220 502 21 58 178 
Peiesevdeseneaenel 2,781 459 2,322 |1,000 154 | 112 42 19 70 | 757 231 507 35 59 169 ~- 
Aug.... ae 501 | 2,334 |1,227 220 | 152 68 27 68 | 913 243 524 66 212 182 
ier ...f 2,558 501 2,057 |1,197 214 | 149 65 16 66 | 901 234 483 75 225 181 
| ee 2,654 516 2,138 |1,125 197 | 131 66 16 69 | 942 248 465 94 226 192 a 
j a 
sa nit ‘ : fi 
1 As reported by dealers; includes finance company paper as well as _ 2 As reported by finance companies that place their paper directly with e 
other commercial paper sold in the open market. investors. 
c 
i 
I 
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MONEY MARKET RATES 


[Per cent per annum] 
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BANK RATES ON SHORT-TERM BUSINESS LOANS 


[Per cent per annum] 


























































































































Fi- U. S. Government Size of loan (thous. of dol.) 
nance Prime securities (taxable)? 
Prime com- honk 4 All 
Year, com: pany ozs’ sal Area and perio loans 1- 10- 100- 200 
month, or mercial om accept- 3-month bills 10 100 200 and 
week pore, se ances, -| 9-to 12-| 3- to 5- over 
4- to 6- | direct- 90 nenth ear 
months!| _ ly, dave? Mar-| Rate |; 313 excl 
3- to 6- ays ket | on new | SUC" mamas Annual averages, 
months! yield | issues 19 large cities: 
} Seer 3.6 . § 3 3.9 3.4 
eS ree » 5.0 4.4 4.0 : 
1954 average..... 1.58 1.42 1.35 .94 .953 .92 1.82 6 userecesccersed 4.2 5. 4.8 4.4 4.0 
1955 average..... 2.18 1.97 1.71 $.73 i i.7ae 1.89 | 2.50 
1956 average..... 3.31 3.06 2°64 | 2.62 | 2.658 | 2.83 | 3.12  Quarterly:! 
19 large cities: 
1956—Nov....... 3.63 3.38 3.05 2.99 | 3.000 3.15 3.49 1 Th chews anes 4.38 | 5.32 | 4.90 | 4.63 | 4.20 
Des seeet 3.63 3.38 3.35 3.21 | 3.230 3.33 3.65 1957—Mar........+-. 4.38 | 5.38 | 4.94 | 4.59 | 4.21 
— | ae Per 4.40 | 5.37 | 4.94 | 4.61 | 4.23 
1957—Jan.......- 3.63 3.38 3.38 3.11 | 3.210 3.17 3.40 ii shes wens 4.83 | 5.67 | 5.29 | 5.01 | 4.69 
Fee 3.63 3.38 3.38 3.11 | 3.165 3.23 3.33 New York City: 
a 3.63 3.38 3.27 3.08 | 3.140 3.35 3.38 1956—Deec........00: 4.22 | 5.18 | 4.88 | 4.57 | 4.10 
, ee: 3.63 3.38 3.20 3.06 | 3.113 3.41 3.48 1957—Miar......0000- 4.23 | 5.26 | 4.92 | 4.47 | 4.11 
May...... 3.63 3.38 3.25 3.06 | 3.042 3.37 3.60 OO 4.23 | 5.24 | 4.86 | 4.49 | 4.12 
po eee 3.79 3.48 3.36 3.29 | 3.316 3.55 3.77 Ee 4.69 | 5.54 | 5.24 | 4.93 | 4.60 
, es 3.88 3.63 3.38 3.16 | 3.165 3.71 3.89 7 Northern & Eastern 
po 3.98 3.63 3.78 3.37 | 3.404 3.93 3.91 cities: 
CS 4.00 3.82 3.83 3.53 | 3.578 4.02 3.93 1956-—DDe0C. .. occ ccese 4.40 | 5.41 | 4.94 | 4.63 | 4.25 
Oct 4.10 3.88 3.75 3.58 | 3.591 3.94 3.99 1957—Mar......0.0s- 4.40 | 5.41 | 4.91-| 4.61 | 4.26 
Saree. 4.07 3.79 3.50 3.29 | 3.337 3.52 3.63 BER. 0c ccseves 4.39 | 5.39 | 4.94 | 4.61 | 4.25 
SS errr 4.85 | 5.69 | 5.31 | 5.01 | 4.73 
Week ending: 11 Southern & Western 
Nov. 2...) 4.13 3.88 3.75 3.59 | 3.622 3.90 4.01 cities: 
Nov. 9...) 4.13 3.88 3.66 3.50 | 3.571 | ey 3.91 19$6—Dec.........++> 4.58 | 5.35 | 4.90 | 4.66 | 4.35 
Nov. 16...] 4.13 3.88 3.56 3.38 | 3.473 3.54 3.80 1957—Maar........-.- 4.60 | 5.42 | 4.96 | 4.64 | 4.35 
Nov. 23...] 4.04 3.75 3.38 3.12 | 3.145 3.34 3.43 SER. cocveeesi 4.65 | 5.42 | 4.99 | 4.70 | 4.43 
Nov. 30... 4.00 3.66 3.38 3.14 | 3.158 3.38 3.32 Pree 5.01 | 5.72 | 5.31 | 5.05 | 4.81 
1 Average of daily prevailing rates. 2 Except for new bill issues, yields are 1 Based on figures for first 15 days of month. 
averages computed from daily closing bid prices. Nore.—For description see BuLieTIn for March 1949, 
3 Consists of certificates of indebtedness and selected note and bond issues. pp. 228-237. 
4 Consists of selected note and bond issues. 
BOND AND STOCK YIELDS! 
[Per cent per annum] 
Corporate bonds*4 Stocks 5 
U 5. Gone State and local — 
Year, month (long-term) govt. bonds* By selected By Dividends/ Earnings/ 
7 —™ ratings groups price ratio | price ratio 
Total® 
Old New Indus- | Rail- | Public Pre- Com- Com- 
series? | series} Total® | Aaa Baa Aaa Baa trial road | utility | ferred | mon mon 
Number of issues.......- 3-7 1-2 20 5 5 120 30 30 40 40 40 14 90 500 
1954 average............} 2.53 2.70 2.46 2.04 3.09 3.16 2.90 3.51 3.09 3.25 3.15 4.02 4.95 8.74 
1955 average........--++:. 2.80 2.94 y mY 2.18 3.14 3.25 3.06 3.53 3.19 3.34 3.22 4.01 4.08 7.81 
1956 average............] 3.05 3.11 2.94 2.51 3.50 3.57 3.36 3.88 3.50 3.65 3.54 4.25 4.09 7.40 
an PTT 3.30 3.30 3.39 2.87 3.98 3.90 3.69 4.24 3.82 4.01 3.86 . tae. frre 
TTT Tr, 3.43 3.36 3.37 3.04 4.19 3.99 3.75 4.37 3.95 4.08 3.93 4.63 4.24 7.17 
OTT. g cco necncesus 3.33 3.37 3.51 2.99 4.16 4.04 3.77 4.49 4.02 4.12 3.98 4.51 OSE Bei cs acer’ 
ye 3.20 3.26 3.29 2.79 3.96 3.99 3.67 4.47 3.94 4.06 3.97 4.47 Gee Bok vc tines 
ae San 3.27 3.36 2.88 3.97 3.97 3.66 4.43 3.90 4.04 3.95 4.46 4.47 7.71 
eer. T 3.30 3.35 3.35 2.88 3.95 3.96 3.67 4.44 3.89 4.06 3.94 4.47 cS {eee 
i daccaebereee 3.39 3.42 3.48 3.00 4.10 4.02 3.74 4.52 3.96 4.13 3.98 4.53 BBB Eee ccoegs ee 
Serr 3.61 3.54 3.65 3.19 4.32 4.15 3.91 4.63 4.14 4.26 4.06 4.69 4.04 7.10 
Bn as0snenes eet 3.63 3.58 3.65 3.17 4.29 4.26 3.99 4.73 4.19 4.39 4.19 4.75 De Siéereene oe 
Aug. 3.62 3.64 3.84 3.37 4.43 4.37 4.10 4.82 4.29 4.49 4.33 4.83 "ah 2 peer tr. 
Sept 3.64 3.61 3.89 3.43 4.49 4.44 4.12 4.93 4.31 4.56 4.45 4.79 4.31 8.00 
Saas 3.84 3.63 3.74 3.31 4.38 4.46 4.10 4.99 4.32 4.57 4.48 4.80 SD eee 
i cae chsh pe wh 3.61 3.50 3.67 3.24 4.35 4.49 4.08 5.09 4.34 4.65 4.49 4.78 PE Peitesecee 
Week ending: } | 
ig Sa 3.85 3.64 3.72 3.30 4.37 4.48 4.12 5.04 4.35 4.60 4.50 4.83 Ue Biviccceccce 
Be, Doceecdpors yg 3.60 3.72 3.30 4.37 4.51 4.12 5.09 4.38 4.62 4.51 4.85 Ge Bees cucccece 
Pee. BO..cccssees 3.70 3.54 3.73 3.28 4.39 4.50 4.12 5.10 4.37 4.64 4.51 4.86 8 eee 
ear 3.50 3.44 3.67 3.23 4.37 4.49 4.06 5.09 4.31 4.67 4.48 4.75 ihe osenen0 
SS eae 3.44 3.40 3.56 3.16 4.25 4.47 4.02 5.10 4.30 4.67 4.46 4.67 Ge Eb é cneeceue 



































1 Monthly and weekly yields are averages of daily figures for U. S. Govt. 
and corporate bonds. Yields of State and local govt. general obligations 
are based on Thursday figures; and of preferred stocks, on Wednesday 
figures. Figures for common stocks are as of the end of the period, 
except for annual averages. 

2 Consists of fully taxable, marketable 244 per cent bonds due or first 
callable after 12 years, through Sept. 30, 1955, and those due or callable 
in 10-20 years, beginning Oct. 1, 1955. : 

3 Consists of the 3%4 per cent bond of 1978-83 and, beginning Feb. 1, 
1955, the 3 per cent bond of February 1995. 


4 Moody’s Investors Service. State and local govt. bonds include gen- 
eral obligations only. 

5 Standard and Poor’s Corporation. Preferred stock ratio is based on 
8 median yields in a sample of noncallable issues—12 industrial and 2 
public utility... For common stocks, the earnings/price ratio is now com- 
puted for the 500 stocks in the price index, but figures prior to June 1957 
are based on the 90 stocks formerly included in the daily price index. 
The dividend/price ratio has not yet been converted to the broader base. 

6 Includes bonds rated Aa and A, data for which are not shown sepa- 
rately. Because of a limited number of suitable issues, the number of 
corporate bonds in some groups has varied somewhat. 
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Bond prices Common stock prices 
— | Vol- 
U. S. Govt. | | Standard and Poor’s series Securities and Exchange Commission series — 
(long-term) (index, 1941-43= 10) (index, 1939= 100) wad. 
Year, month, —aa Cor- | 1 | ing‘ 
or week nicipal | aed | Manufacturing Trade, | | _. 
yong ya (high. | (high- | In- , | Pub- Trans-| Pu a. __ | sands 
grade) 4 Rail- lic lic | nmance,| Min- | 
_. grade)*) Total | dus- | -oaq/ util | Total Non- | POft@| util. | and | ing of 
Bs ries trial ity Total Ln dine tion | ity Pr seaard paees 
rable ice 
| | | 
Number of issues...] 3-7 1-2 15 17 | 500 425 | 25 50 265 170 98 72 21 , ioe 14 | pares 
| | | | | 
1954 average....... 99.51|109.60 125.8 | 117.2 | 29.69 30.25| 23.96| 27.57; 230 271 245 295 233 136 236 | 267 2,270 
1955 average....... 95 .97|103.36| 123.1 | 114.4 | 40.49] 42.40) 32.94) 31.37) 305 374 352 394 320 153 | 297 313 | 2,578 
1956 average....... 93.04) 99.88) 116.3 | 109.1 | 46.62] 49.80) 33.65) 32.25) 345 439 410 465 327 | 156 | 306 358 2,216 
1956— Nov 90.22) 96.35) 109.1 103.7 | 45.76] 48.92) 31.73) 31.82) 338 431 417 445 311 | 153 | 296 355 2,178 
a ee 88.74; 95.19) 108.1 102.8 | 46.44] 49 79) 31.75) 31.70) 344 44) 425 457 315 | 152 287 362 | 2,443 
1957—Jan 89.96) 95.14) 108.6 | 102.8 | 45.43] 48.43) 31.36) 32.32) 338 429 406 451 310 | 157 285 371 | 2,189 
eb 91.51) 97.08) 110.9 | 104.3 | 43.47] 46.10) 29.59) 32.29) 325 409 386 431 292 157 278 | 346 1,978 
Mar 90.88) 96.88) 110.0 | 104.5 | 44.03] 46.86) 29.37) 32.45) 328 415 388 440 288 159 | 280 | 344 | 1,698 
are 90.45; 95.45) 109.8 | 104.3 | 45.05] 48.06) 29.78) 33.03) 339 431 455 291 160 281 352 | 2,300 
nh 66 eke 89.41) 94.20) 106.9 | 103.2 | 46.78] 50 10) 30.42) 34.03) 352 450 419 480 297 163 | 286 | 380) 2,389 
June 87.12) 91.88) 103.5 | 101.1 | 47.55] 51.30) 30.11) 33.35) 355 457 421 489 293 | 160 283 | 390 | 2,224 
NG ow een 86.88) 91.31) 103.5 | 100.0 | 48.51] 52.54) 31.20) 32.93) 362 468 434 500 302 158 291 | 382 | 2,194 
Aug 86.92) 90.36) 101.2 98.3 | 45.84] 49.51) 29.52) 31.89) 343 44) 408 472 286 155 | 282 | 354 | 1,882 
Sept 86.86) 90.82) 101.3 98.1 | 44.98] 47.52) 27.17) 31.09) 328 419 386 450 263 | 153 277 | 334 1, 
Oct 93.19} 90.56) 102.9 98.2 | 41.24] 44.43) 24.78) 30.39) 3 388 357 417 241 | 149 | 266 297 | 2,782 
Nov 95.63) 92.87) 103.4 98.3 | 40.35] 43 41) 22.63) 30.68} 302 382 350 | 4i1 228 | 149 | 262 | 284 | 2,538 
' | | | | 
Week ending: | | | 
Nov. 2.....] 93.17) 90.31] 102.5 97.7 | 40.73} 43.87) 23.66) 30.24) 300 380 349 | 408 | 232; 148) 260 | 282 | 1,992 
See 93.95) 91.12) 102.8 97.7 | 40.42] 43.52) 23.10) 30.33) 298 377 346 | 405 229 147 | 260 277 | 2,416 
Nov. 16..... 94.71) 92.15} 102.5 97.7 | 39.83] 42.82) 22.72} 30.33) 299 378 350 404 227 | 149] 261 | 278 | 2,334 
Nov. 23.....] 96.75; 93.96) 103.8 98.8 | 40.22] 43.27) 22.11} 30.80) 303 383 350 412 | 224 151} 263 | 285 | 2,501 
Nov. 30..... 97.41) 94.59) 10+.6 99.1 | 41.06] 44.18 22.55) 31.38) 309 392 355 426 227 152 | 266 299 3,077 











1955, those due or callable in 10-20 years. 


1 Monthly and weekly data for (1) U. S. Govt. bond prices, Standard 
3 The 3% per cent bond of 1978-83 and, beginning Feb. 1, 1955, the 3 


and Poor’s common stcck indexes, and volume of trading are averages 


comm | 





of daily figures; for (2) municipal and corporate bond prices are based 
on Wednesday closing prices; and for (3) the Securities and Exchange 
Commission series on common stock prices are based on weekly closing 
prices. 

2 Consists of fully taxable, marketable 244 per cent bonds due or first 
callable after 12 years, through Sept. 30, 1955, and beginning Oct. 1, 


per cent bond of February 1995. 

4 Prices derived from average yields, as computed by Standard and 
Poor’s Corporation, on basis of a 4 per cent, 20-year bond. 

5 Average daily volume of trading in stocks on the New York Stock 
Exchange for a 54-hour trading day. 


STOCK MARKET CREDIT 


[In millions of dollars] 























Customer credit | Broker and dealer credit! 
Total— ee ae — Bank — b om (than 
ew York Stock Exchange; brokers and dealers) for pur- | Money borrowed ~ 
a “os a i firms! chasing and carrying securities? C —" 
U. S. Govt. free 
obligations | | credit 
(col. 3+ Pre a by U. S. Govt. Other | U A, | -. balances 
col. 5) ~F dl sth ree obligations securities 5 : ral 
obligations securities obligations securities | 
| 
OE ee ee 2,445 31 1,665 | 88 780 | 88 1,074 713 
0 ERE RR PEE 3,436 41 2,388 65 1,048 69 1,529 | 1,019 
195S-—De6.. 0... ccccces 4,030 34 2,791 32 1,239 51 2,246 894 
SE scedeccceecdawnu’ 3,946 32 2,784 43 1,162 43 2,071 822 
SER as ne 3,984 33 | 2,823 | 41 1,161 46 3,108 I 880 
1957—Jan... 3,902 29 2,761 | 41 1,141 42 1,964 866 
I icc in 9 ais a pale 3, 846 35 | aoe] 31 1,117 53 2,004 2 
ES oa = | git | 2 1,119 | 47 1,958 820 
A SS Re ee 3, 8 ,79 1,146 53 2,051 807 
Serre 3,924 39 2,794 | 26 1,130 $2 2,063 817 
a oF oe cee 4,031 31 | 2,887 | 25 1,144 52 2,104 820 
eee a 4,004 32 2,885 23 1,119 59 2,079 829 
iis dee cctbednd ean 3,929 30 | 2,833 24 1,096 58 2.035 816 
Sree 3,882 35 } 2,789 21 1,093 63 2,046 838 
Dt divdtesebsevesuad 3,643 39 } 2,568 31 1,075 72 1,708 879 
PUGS ttc acescdnba aol 3,577 42 2,517 33 } 1,060 56 1,641 876 
| | | 














1 Ledger balances of member firms of the New York Stock Exchange 
carrying margin accounts, as reported to the Exchange. Customers’ debit 
and free credit balances exclude balances maintained with the reporting 
firm by other member firms of national securities exchanges = balances 
of the reporting firm and of general partners of the reporting firm. Bal- 
ances are net for each customer—i. e., all accounts of one customer are 
consolidated. Money borrowed includes borrowings from banks and 
from other lenders except member firms of national securities exchanges. 
Data are as of the end of the month, except money borrowed, which is as 
of the last Wednesday of the month beginning June 1955. 


2 Figures are for last Wednesday of month for weekly reporting member 
banks, which account for about 70 per cent of all loans for this pu: 
Column 5 includes some loans for purchasing or carryin vu. §. Govt. . 
securities (such loans are eee "Shy 195 separately only by AY York and 
Chicago banks). On June 1956, reporting banks outside New York 
and Chicago held $51 million of such loans. On the same date insured 
commercial banks not eporaing weekly held loans of $28 million for 
—— and carrying S. Govt. securities and of $384 million for 

securities. Noninsured banks had $33 million of such loans, 
soaballl mostly for purchasing or carrying other securities. 
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LIFE INSURANCE COMPANIES! 
—— {institute of Life Insurance data. In millions of dollars] 





















































5 he. ~ 7 Government securities Business securities 
ume 
of Total Mort- | Real | Policy | Other 
trad- Date assets United |State and gages | estate | loans | assets 
-| ings Total Foreign2| Total | Bonds | Stocks 
| (in States | (U. S.) 
thou- 
sands 
| _ of End of year:3 
ishares) Di dkedéeseesessesusenaen 32,731 9,478 | 6,796 1,995 687 | 10,174 | 9,573 601 6,442 1,878 | 2,919 1,840 
Sek akvesescecavetauteee 44,797 ‘ 20, 583 722 1,240 | 11,059 | 10,060 999 | 6,636 8 1,962 1,738 
— nc dvessscceteasehseuen 59,630 | 17,868 | 15,290 1,052 1,526 | 23,124 | 21,406 1,718 | 12,906 1,247 | 2,240 | 2,245 
ie Serer re 0 16,118 | 13,459 1,152 1,507 | 25,351 | 23,248 | 2,103 | 16,102 1,445 | 2,413 | 2,591 
EES et 68, 13,760 | 11,009 1,170 1,581 | 28,111 | 25,890 | 2,221 | 19,314 1,631 2,590 | 2,872 
2,270 eee se" 73,375 | 12,905 | 10,252 1,153 1,500 | 31,515 | 29,069 | 2,446 | 21,251 1,903 | 2,713 3,088 
2'578 ie bewnsetecestonnseeen 78,533 | 12,537 | 9,829 1,298 1,410 | 34,438 | 31,865 | 2,573 | 23,322 | 2,020 | 2,914 | 3,302 
| 2:216 is kant non e665 06 ei 84,4 12,262 | 9,070 | 1,846] 1,346 | 37,300 | 34,032 | 3,268 | 25,976 | 2,298 | 3,127 3,523 
i seadshneeesyoustaneen 90,432 | 11,829 | 8,576 | 2,038 1,215 | 39,545 | 35,912 | 3,633 | 29,445 | 2,581 3,290 | 3,742 
2,178 EE er 96,011 | 11,067 | 7,555 | 2,273 1,239 | 41,543 | 38,040 | 3,503 | 32,989 | 2,817] 3,519 | 4,076 
2,44 
— End of month:¢ ? 
2,189 EER cnc eccestecseneee 78,201 | 12,452 | 9,767 1,278 1,407 | 34,265 | 31,926 | 2,339 | 23,275 1,994 | 2,894 3,321 
1.978 OE See 5 12,199 | 9,021 1,833 1,345 | 36,695 | 33,985 | 2,710 | 25,928 | 2,275 | 3,087 | 3,884 
1,698 re 90,267 | 11,757 | 8,545 1,998 1,214 | 38,851 | 35,930 | 2,921 | 29,425 | 2,557 | 3,294 | 4,383 
2 
ets OR EE a cccccevesvsvesans 94,869 | 11,306 | 7,850 | 2,218 1,238 | 40,626 | 37,664 | 2,962 | 32,399 | 2,778 | 3,461 4,299 
2'224 aac dcgrg: 0 oriacaelaiiel 95,274 | 11,218 | 7,749 | 2,229 ‘ 40,735 | 37,765 | 2,970 | 32,709 | 2,813 | 3,483 | 4,316 
| 2,194 eee 95,819 | 11,005 | 7,532 | 2,237 1,236 | 40,959 | 38,053 | 2, 33,017 | 2,809 | 3,503 | 4,526 
| i*oee ee PPT 96,316 | 11,068 | 7,588 | 2,244 1,236 | 41,177 | 38,256 | 2,921 | 33,279 | 2,841 3,523 | 4,428 
2'782 en nkeesebnnewein 96,738 | 11,038 | 7,544 | 2,244 1,250 | 41,365 | 38,432 | 2,933 | 33,479 | 2,865 | 3,547 | 4,444 
2538 SRS 97,074 | 10,926 | 7,427 | 2,251 1,248 | 41,579 | 38,638 | 2,941 | 33,672 | 2,883 | 3,575 4,439 
Piadess<sscnenmenee 97,488 | 10,946 | 7,430 | 2,264] 1,252 | 41,772 | 38,821 2,951 | 33, 2,907 | 3,006 | 4,417 
Di cxcswpocesesdena 97, 10,895 | 7,340 | 2,290 1,265 | 41,962 2,958 | 34,022 | 2,948 | 3,633 | 4,408 
1.992 Diss i +o8svsccounee 98,239 | 10,824 | 7,270 | 2,290 ,264 | 42,146 | 39,190 ,956 | 34,159 | 2,983 | 3,657) 4,470 
2416 Bis cceccesnsasneen 99, 10, 7,306 | 2,323 1,277 | 42,567 | 39,574 | 2,993 | 34,356 | 3,004) 3,703 | 4,469 
2 334 pee 99,374 | 10,880 | 7,268 | 2,333 1,279 | 42,742 | 39,724 | 3,018 | 34.547 34.032 | 3,731 4,442 
2,501 Sept 99,812 | 10,833 7,224 2,340 1,269 | 42,932 | 39,922 3,010 | 34,697 3,059 3,764 4,527 
3.077 7 100,224 | 10,856 7,233 2,352 1,271 | 43,170 | 40,149 3,021 | 34,859 3,085 3,802 4,452 
1 Figures are for all life insurance companies in the United States. 3 These represent annual statement asset values, with bonds carried on 
5. the 3 2 Represents issues of foreign governments and their subdivisions | an amortized basis and stocks at end-of-year market value. 
7 and bonds of the International Bank for Reconstruction and Develop- 4 These represent book value of ledger assets. Adjustments for interest 
rd and ment. due and accrued and for differences between market and book values 
are not made on each item separately, but are included, in total, in “Other 
; Stock assets.” \ 


SAVINGS AND LOAN ASSOCIATIONS! 
[Federal Savings and Loan Insurance Corporation data. In millions of dollars) 















































a Assets Liabilities 
—— End of year or month - pod Savi Borrowings a as 
ort- vt. vings an 
Total? | gages? | obliga. | Ch | Other* | ‘capital | cHIB undivided 
omer tions advances Other profits 
t 
rs 
dit re errr eee 6,049 4,578 107 344 775 4,878 218 38 475 
nces Raa. coh cok usd bua ceebasieee te 8,747 5,376 2,420 450 356 7,386 190 146 nda 
ee eee 14,622 11,616 1,462 880 566 12,472 424 75 1,106 
— eis sina bea wh'ed wee ewaceebueweekibian 16,893 13,657 1,487 924 733 13,992 810 90 1,280 
713 Cian civdninetntce vad obese eatasumel 19,222 15,564 1,603 1,066 899 16,107 801 93 1,453 
019 Cdk code sce sebkikbetenkseevaweee 2, 18,396 1,787 1,289 1,108 19,195 860 84 1,658 
294 ESE IES Se ae e ee 26,733 21,962 1,920 1,479 1,297 22,846 947 80 1,901 
the ranticddcrevevesihenekenennen 31,736 26,194 2,021 1,980 1,471 27,334 864 96 2,191 
822 SRE eee ae 37,719 31,461 2,342 2,067 1,791 32,192 1,412 146 2.557 
380 Sbidte cu erates Vorwes seeewheeneel 42,875 35,729 2,782 2,119 2,199 37,148 1,225 122 2.950 
866 1956—Oct..... Tee ee 41,915 35,223 2,746 1,759 2,139 35,949 1,145 Sl Bietedanses 
32 Nov.... bie covauteeseel 42,352 35,497 2,771 1,817 2,220 36,326 1,150 _. | Saarerr 
320 eee rr 42,875 35,729 2,782 2,119 2,199 37,148 1,225 122 2,950 
a! 1957—Jan... i ttina tae 43 ,020 35,929 2,924 1,947 2,175 37,484 1,035 ree 
320 ae Preyer rs 43,419 36,195 3,041 1,907 2,232 37,799 973 i Belivedesces 
329 ont cov denwether sewers ieee 43,934 36,559 3,132 1,884 2,316 38,158 958 hd coneeaws 
316 Ps kn a cad dove ee seneersieweue 44,431 36,963 3,162 1,836 2,428 38,471 968 Serr 
338 ee ee a ee 45,085 37,421 3,180 1,874 2,569 38,939 ee 
379 hs oben as 06h eweaneeeasten 45,736 37 , 886 3,139 2,061 2,610 39,798 1,077 103 3,136 
376 Mgiclcrewsntdedéachedaluenee 45,750 38,280 3,180 1,741 2,510 39,730 1,037 eee 
Bs puree eens shor aeenaanhewel , 188 38,743 3,203 1,635 2,569 39,982 1,070 Ff So 
ere Jeutenveseeonesel 46,639 39, 106 3,229 1,643 2,624 40, 1,117 Se tpicnks so0e 
ember Oct.. Ser ee 47,127 39,532 3,219 1,622 2,718 40 673 1,129 121 
rpose. 
Sane 1 Figures are for all savings and loan associations in the United States. 4 Includes other loans, stock in the Federal home loan banks and other 
York Data beginning 1950 are based on monthly reports of insured associa- investments, real estate owned and sold on contract, and office building 
sured toms and annual of as associations. Data prior to nd fixtures. 
are based entirely on annual reports. - _Nore.— fe imi 4 
- af K ae he with ao deduction for me pledged oTe.—Data for 1957 are preliminary 
loans, shares 


3 Net of mortgage pledged shares. 
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FEDERAL BUSINESS-TYPE ACTIVITIES 





[Based on compilation by Treasury Department. 


SELECTED ASSETS AND LIABILITIES OF FEDERAL BUSINESS-TYPE ACTIVITIES 


In millions of dollars] 





End of year | End of quarter 












































Asset or liability, and activity! 1956 1957 
1950 19512 19522 | 19532 1954 1955 T a 
1 2° 3 4* 1 
Loans, by purpose and agency: | } 

RE OO ee ee 3,884 | 4,161 | 5,070 | 6,811 | 6,929 | 6,715 | 7,377 |36,757 | 7,160 | 6,752 | 7,261 
Banks for COOperatives. ......csccccesees 345 425 424 377 367 375 355 349 | 395 457 423 
Federal intermediate credit banks.......... 510 633 673 590 638 689 765 898 | 874 734 4845 
Farmers Home Administration........ ss 535 539 596 648 701 681 764 3778 769 724 823 
Rural Electrification Administration............ 1,543 | 1,742 | 1,920 | 2,096 | 2,226 | 2,348 | 2,379 | 2,413 | 2,450 | 2,488 | 2,544 
Commodity Credit Corporation................ 898 | 782 | 1,426 | 3,076 | 2,981 2,621 3,114 | 2,319 | 2,671 | 2,349 | 2,626 
ing Gah ten'sabs ee teee es oor $2 | 40 31 | 23 18 GG) | &) G) | ©) (5) 

To aic home owners, total. .........60005: .| 1,528 2,142 | 2,603 ,930 | 2,907 | 3,205 | 3,230 3,299 | 3,391 | 3,680 | 4,076 
Federal National Mortgage Association.......... 1,347 | 1,850 | 2,242 | 2,462 | 2,461 | 2,641 | 2,683 | 2,729 2,807 | 3,072 | 3,433 
Veterans Administration........... AP 181 29? 362 200 383 480 424 "433 | 447 ; 464 488 
Other agencies........... — —s tn 63 84 124) 137] 138) 145 | 155 

FE ES ae AGE Sees, OS <5 568 | 589 | 598 | 588 431 | 678 | 593 | 627 | 624 | 619 | 629 
Treasury Department....... 2.0.0... .0000. | | 174] 353} 306| 330] 323| 216) 209} 209 
Commerce Department. . 568 589 598 413 79 | 261 193 | 221 216 219 | 228 
ST III, «i. oc.ccnecccevieeeracvde.s } 112 70 83 | 192 | 191 | 192 

To financing institutions............000...00- 824 | 814 864 | 952 870 | 1,419 1,143 | 1,178 1,147 | 1,233 | 966 

| | | | } 

To aid States, territories, etc., total... 468 744 | 1,020 645 272 245 239 227 | 244 246 272 
Public Housing Administration........ 351 589 894 500 112 90 106 90 109 106 120 
Other agencies......... 117 155 126 145 160; 155 | 134 137 | 135 140 153 

ee es 6,078 | 6,110 | 7,736 | 8,043 | 8,001 | 7,988 | 8,106 | 8,172 | 8,229 | 8,223 | 8,237 
Export-Import Bank............ pie dine etal 2,226 | 2,296 2,496 | 2,833 | 2,806 2,702 2,697 | 2,712 | 2,692 | 2,701 | 2,678 
Treasury Department®...................: .-+-f 3,750 | 3,750 | 3,667 | 3,620 | 3,570 | 3,519 | 3,519 | 3,519 | 3,519 | 3,470 | 3,470 
International Cooperation Administration........J.......)....... 71,515 | 1,537 | 1,624 | 1,767 | 1,832 1,885 | 1,958 | 1,995 | 2,035 
ee 102 64 58 53 D Micewews 58 55 60 57 54 

| 

FS ee 63 35 75 119 166 256 156 176 193 213 240 
Housing and Home Finance Agency.............f....... (5) 5 29 127 209 | 108 122 137 | 156 | 184 
SRE AEE ye ee 63 | 34 69 90, 39 47 48 55 | 56 | 57 | 56 

ee CE cde vcctescewevees — 185 —173 | —140 — 203 — 228 | 268 | —263 |3—592 656 — 309 | —327 
Total loans receivable (met).......... . 413,228 |14,422 17,826 19,883 |19,348 20, 238 ‘ome 19,844 |20,331 |20,657 |21,353 
Investments: 

U. S. Government securities, total................ 2,075 | 2,226 | 2,421 | 2,602 | 2,967 | 3,236 3,677 | 3,719 | 3,720 | 3,739 | 3,923 
Federal home loan banks................-ccee: 199 | 249 311 387 641 745 | 1,082 | 1,083 | 1,054 | 1,018 | 1,095 
Federal Savings and Loan Insurance Corp........ 193 200 208 217 228 241 248 256 | = = = 
Federal Housing Administration............... 244 285 316 319 327 381 390 405 22 s 
Federal Deposit Insurance Corporation.......... 1,307 | 1,353 | 1,437 | 1,526 | 1,624 | 1,720 | 1,793 | 1 — 1 ae | 1 oy 1 = 
le ai i wn nwa pineael 132 1 148 152 147 149 164 66 | 

Investment in international inssitutions........... 3,385 | 3,385 | 3,385 | 3,385 | 3,385 | 3,385 | 3,385 | 3,385 | 3,385 | 3,385 | 3,385 

ee I, 20 con O00 566 660be dcvndcenpeetee 266 257 223 219 197 179 252 253 283 284 344 

| 
Inventories, total............... “7 oe 1,774 | 1,461 | 1,280 | 2,515 | 3,852 | 4,356 |14,119 |20,231 |20,949 |21,375 |21,303 

Commodity Credit Corporation................. 1,638 | 1,174 987 | 2,087 | 3,302 | 3,747 | 3,53 gt Re sa hoe . ao 

Defense Department aT eee eer. )=|—CLCN Ce Aree SE, Oe ee 9,827 | 9,81 z ° 

General Serviess Administration. ehccuieels sda \ 136 288 | 203 428 550 | 609 | 367 | 6, 332 | 6,418 | 6,517 | 6,654 

Se Mins cnc be eb hee du ehinsrccenn Be - \ 188 188 215 201 193 

rvetures, and equipment, total............... 2,945 | 3,358 | 3,213 | 8,062 . 7,822 | 8,056 | 9,682 |10,028 | 9,985 | 9,875 
rce Department (maritime activities). . . . 4 Sa eS PAS our 4,834 | 4,798 = ad 4,612 ae — me 

Panama Canal Company9................0.+. 18 | 298 415 363 421 421 421 3 3 

Temmesses Valley Amthority. ....cccccccccccccccecs 886 | 1,048 | 1,251 | 1,475 | 1,739 | 1,829 | 4 O38 | 1.Fas i t.7ee | tree | 87 

Housing and Home Finance Agency............... 1,297 1,285 | 1,203 | 1,041 727 450 | 285 236 144 

Nat. Advisory Committee for Aeronautics..........J......./...... ees eer ee eS a eer 278 276 277 

Bonneville Power Administration. ................J....... ee He RPP ORS Seep See 309 306 311 317 

General Services Administration............... RR oe Ge ee, Se See Ge | 1,199 | 1 oo 1 — 1 ae 

NS ere er Saree eae ee. SO a Reliameas 590 5 L 

is consanednes>+0beeeenbekebencdael 745 | 728 345 350 360 300 607 538 608 613 704 

Bonds, notes, & debentures payable (not guar.), total...| 1,190 | 1,369 | 1,330 | 1,182 | 1, 2,379 | 2,425 | 2,607 | 2. be 2,711 | 2,975 

Es pecaes co ssseabere acess déun 110 170 181 150 156 5 | 1 | 152 257 231 

Federal intermediate credit banks................. 520 674 | 704 619 640 665 725 | 857 | 6s 721 803 

Federal home loan banks. .............000..0000 560 52 | 445 414 272 958 869 | 928 918 | 963 720 

Federal National Mortgage Association............J.......)eeeee0- OE SES: ee aie 570 670 670 770 770 | 1,22 








Note.—Statistics beginning Mar. 31, 


1956, reflect the expanded cover- 


age and the new classification of agencies now reported in the Treasury 


Bulletin. 


The revised statement includes a larger number of agencies, and 


2 Coverage changed from preceding period (see also Nore). 
3 Adjusted figures; for amounts reported for this date but excluded 
from this figure, see BULLETIN for May 1957, p. 550, note 3 











their activities are classified according to the type of fund they represent. 
Funds are combined in the table above, but are shown separately in the 
table on the following page. Classifications by supervisory authorities 
are those in existence currently. Where current Treasury compilations 
do not provide a detailed breakdown of loans, these items have been 
classified by Federal Reserve on basis of information about the type of 
lending activity involved. 

A few major activities and several minor ones, first reported for June 
30, 1956, are not included for later dates, because they are not rerorting 
on a quarterly basis. 

* Adjusted totals; these reflect exclusion of data for agencies reporting 
other than quarterly, the latest data for which are shown at the bottom 
of the"table on the opposite page. 

* | Figures for trust revolving funds include interagency items. For all 
types of funds combined, loans by purpose and agency are shown on a 
gross basis; total loans and all other assets, on a net basis, i. e., after 
reserve*for_ losses. 


4 Effective Jan. 1, 1957, the production credit corporations were merged 
in the Federal intermediate credit banks, pursuant to the Farm Credit 
Act of 1956, approved July 26, 1956 (70 Stat. 659). Thereafter operations 
of the banks (including the corporations) are classified as trust revolving 
transactions. 

5 Less than $500,000. 

6 Figures represent largely the Treasury loan to the United Kingdom, 
and through 1952 are based in part on information not shown in Treasury 
compilation. 7 Figure derived by Federal Reserve. 

8 Includes investment of the Agricultural marketing revolving fund in 
the banks for cooperatives; Treasury compilations prior to 1956 classified 
this item as an interagency asset. 

9 Figures prior to 1951 are for the Panama Railroad Company. The 
Panama Canal Company, established in 1951, combined the Panama 
Railroad Company with the business activities of the Panama Canal 
(not reported prior to that time). 
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FEDERAL BUSINESS-TYPE ACTIVITIES 





PRINCIPAL ASSETS AND LIABILITIES OF FEDERAL BUSINESS-TYPE ACTIVITIES 


[Based on compilation by Treasury Department. 


In millions of dollars] 





Assets, other than interagency items! 








Liabilities, other than 
interagency items! 
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Invest- Bonds, notes, U.S Pri- 
ments Send and deben- G coal vately 
Date, and fund or activity : eg tures payable — . |owned 
Loans Ee. struc- Other | ™*¢*- | inter- 
Total | Cash A ven- — Other liabil-| °* est 
able tories | Public Other | conte: Guar- ities 
debt te ——- anteed 
mn cu- | ment . Other 
SeCU~ | rities by 
rities U. S. 
All activities 
Bs 5 ic bss eden ones ceuderdseeodt 26,744 931|14,422) 1,461) 2,226) 3,463) 3,358 882 43) 1,369) 1,161/23,842 329 
I Mv csdntucocbens cosuetdcesee seen 29 945 944|17,826) 1,280) 2,421) 3,429) 3,213 832 53) 1,330) 1,728)26,456 378 
EE Ree ey apne Se RE ee 38,937] 1,190)19,883) 2,514) 2,602) 3,425) 8,062) 1,261 75| 1,182) 3,818)33,429 434 
EY OE vio nc cdecabanenene boebedeess haan 41,403] 1,371)19,348| 3,852) 2,967| 3,432) 8,046) 2,387 33) 1,068) 4,183|35,610 508 
SA 6.50<disnscutebienseneeneionesoul 45,304} 1,338|20, 238) 4,356) 3,236) 3,414) 7,822) 4, 44) 2,379) 2,703/39,583 596 
NN TD 6s vo viteceeehibesediedetecekaee 58,485] 3,731/20,580|14,119| 3,677) 3,638) 8,056) 4,685 44| 2,425| 3,730)51,635 651 
SITIES, « 46: ii diana eee cee teineele ... 66,7971 4,457|19 844/20, 231| 3,719) 3,638) 9,682) 5,226 49| 2,607| 3,238/60,224 677 
i SR a oe ee ae ee 69,143] 5, 144/20, 331/20,949) 3,720) 3,668/10,028) 5,303 58) 2,742) 3,145|62,507 693 
Da «., sedbenhesgubs sbascbweees +o ave 69 653] 4,996|20, 657/21, 375) 3,739) 3,669) 9,985) 5,232 67| 2,711) 3,659|62,516 699 
SO eS a ee ee ee ey oe 69,895] 4,441/21 , 353/21, 303) 3,923) 3,729) 9,875) 5,272 68) 2,975) 3,713)|62, 364 775 
Classification by type of fund 
and activity, Mar. 31, 1957 
Public Enterprise Funds—Total............... 20,312] 1,511) 9,069) 4,112 775 149) 3,294) 1,403 68 570| 1,842/17,831)...... 
Farm Credit Administration :4 
Federal Farm Mortgage Corporation............ 11 Cr ee ey eee ere me © becca (5) a 
Agricultural Marketing Act, revolving fund...... 186 / ie eae eee eee Ses aR | ee a 
Department of Agriculture: 
Commodity Credit Corporation. ..............+- 6,543  £ Fr FS ae eee 169 a eee CRE S.Ailsccces 
Disaster loans, etc., revolving fund.............. 140 47 a ee eer Sear ee eee ae 
pO RR ee eer eer 37 26 eR. Re See ees aes Sa 3 ae 
Housing and Home Finance Agency: 
Public Housing Administration................. 371 64 | ee eae eee 32 a Serr aa 
Federal Housing Administration................ 780) _ ae aw 479) (5) 1 279 rs 143 ae 
Federal National Mortgage Association 2,431 7 i c<cesleosoccwnieten (5) _  <e 570 , - 
Office of the Administrator. ...........seseeee% 747 175 ls 6089 hs oe sboteres 144 | MIE _ ae 
Federal Savings and Loan Insurance Corporation... 276) SS aw , a ee 
Small Business Administration...............+0e+. 172 44 ae See ae (5) 
NOES TUN 6 is.0 006 665 Cave dies cesaceed 2,733 . £* . os ae 1} () 
Temmessss Valioy AMGGGy . . occccccccccccesecces 2,019 SRE ae ee 1,751 
Oe ee errr reir esse 456 Sy . eer seo 396 
TS A cen ceeeiccecscooeseaswe 731 236 488 a Soe 2 
General Services Administration. .............+.- 901 ae RS ee 71 
no cup enss 40 006¢5.06etan eh 380 115 225 eee () 9 
Post Office Department—postal fund.............. 1,023 shane Ditack sabvbweed 590 
ES TN 60a 0 65086 dadsvs wecescveuseas 216 50 7 , ae ae 129 
EES ORE See ee eee 160) 51 14 6 | ee (5) 
Intragovernmental Funds—Total............... 13,022] 1,444)...... = ae (5) 202 er as 802)12,220)...... 
Defense Department: 
BOE. 5 ban o0862ecenees 1edbbineie steel 8,242 - a Seer 105 a ees - fe. ee 
RR a ASL Sa eee , 342 ae { See See ere a Sa 293) 3,048)...... 
pee Ee eee 1,137 Mieceees ee as ae PS See 133} 1,004)...... 
RE iden cen divine bdsbeneaedsansincseeasen 302 , er eae wes () 97}. a ae 5 
Certain Other Activities—Total............... 129,996] 1,358) 9,066) 5,971 Ti 3,563) 6,379) 3,468)... cchescves 192/29 ,804)...... 
National Advisory Committee for Aeronautics...... 408 Titstedsl  . Mawno<olsseann 27 Se. Seer SS 
General Services Administration. ................. 8,049 665 ff (re (@) 1,214 a ee fo 
Bonneville Power Administration................. 393 Meteceh Hccccseleneesr 31 a Lae . an 
aes of Agriculture: 
armers Home Administration. ................ 765 121 — 2 Fe eee ees (5) eh ae 11 . 
Rural Electrification Administration............. 2,767 Fk SO eee ere eee EAE NE >: = 
International Cooperation Administration.......... 2,05 ( i SE a See Sees | 7 a eae ‘ ee 
Ey SEN. no 6 vt eneheseesceeneneeceen fk 7 i ae eee | ee | ar Rare arr i ey 
Department of Commerce—maritime activities... .. ,115 302 283 . & ee 4,470 Soy: Saar 133) 4,982)...... 
BEES otras 00's 00.00 br enbb entnteteesnnson¥ sues 232 76 1 1 Wis ceeas 100 are Ye 2 ene 
Certain Deposit Funds—Total................. 4,530 60} 1,381) (©) 3,036 17; ©) 951 835| 2,007 737 
ee Se «pd hoth enbhesd bbe ese beeed 502 26 ee 43 3} () 231 238 30 
Federal Deposit Insurance Corporation............ 1,920) 2; ©) (5) Dittccdasdeetl.  Weuiseedbackae - BS oe 
ee RU SUD Dc sch osecenccccccoscvcees , 109 31 sess 1,095 Say 720 pee 707 
Certain Trust Revolving Funds—Total..........] 2,035 68) 1,837) () ne (5) ee 1,453 42 502); 1138 
Federal National Mortgage Association............ , 047 51 tse ¢ cle dunseteeetaeieensee aa 650 19 357} 1121 
Federal intermediate credit banks..............+.. 11 ae PP Reerer 805 13 145 118 
FE BE OE RE a... Gikedsan (5) Gestses (5) . SS Sees ae 119 
Latest data for agencies not reporting quarterly 
Office of Alien Property (Dec. 31, 1956)........... 220 EE EE See Aree Ae Se Se? «Pe 219 
Atomic Energy Commission (June 30, 1956)........ 8,532] 1,416)...... - ae ee 5,196 , ee S0Gt DB, FOG. 60c%s 
Department of Interior—Bureau of Reclamation ]\ 
ro Re Pe oer 3,024 ae Cee 2,571 SO, stave Veet 137| 2,887]...... 
All other—excluding OAP—(June 30, 1956)........ 50 6 27 Pisa $saletlaces 14 , ee Se 5 15 30 












































10 Includes $1,000 million due under the agreement with Germany 
signed Feb. 27, 1953, and lend-lease and surplus property balances due 
the United States in the principal amount of $2,086 million. 


11 Figure represents total trust interest. 
For other notes, see opposite page. 









































1390 FEDERAL FINANCE 
SUMMARY OF FEDERAL FISCAL OPERATIONS 
[On basis of U. S. Treasury statements and Treasury Bulletin. In millions of dollars) 
Derivation of Federal Government cash transactions 
a ’ - i ssiiilataaabiiae , — 
Receipts from the public, Payments to the public, Net Federal cash borrowing or 
other than debt other than debt repayt. (—) of borrowing 
zs oe ce” es 5 + ae I 
of rects. 4 
Period from, In- Less: is 
Equals: Plus: Bemals or qu, i ___ a -_ ~} 
Net Plus: | Less: Total | Budget Trust or Total payts. or de- ’ cash 
Budget | find | Govt. | from | pendi- | ‘exe | Adiust-| payts. | "4 | SS | inv by | Other | borrow- 
’ : " q : 
Beets. rects. trans. ! the tures pendi- ments a public debt Govt. | Pm bad 
public2 tures P (direct | agen. & | debt4 _) ‘ 
& agen.)} tr. funds} 
Cal. year—1955.... 63,358 | 10,624 2,511 | 71,448 | 66,129 9,331 3,282 | 72,178 —729 3,484] 2,476 566 448 — 
1956 70,994 | 12,398 | 3,027 | 80,330 | 67,216 | 10,342 | 2,751 | 74,805 5,525| —3,561] 2,481 | -—136 | —5,910 Fiscal 
Fiscal year—1954. 64,655 9,155 2,110 | 71,627 | 67,772 7,204 3,117 | 71,860 —232| 5,186] 2,055 618 2,512 
1955. .| 60,390 9,536 | 2,061 | 67,836 | 64,570 8,546 2,578 | 70,538 | —2,702 3,986] 1,533 644 1,809 
1956. -| 68,165 | 11,685 2,743 | 77,084 | 66,540 9,436 3,362 | 72,613 4,471 -578] 3,166 | * 623 | —4,366 
1957”... 70,989 | 14,365 3,233 | 82,072 | 69,344 | 12,970 2,364 | 79,949 2,123 1,053] 2,338 292 —3,099 Semia 
. 195 
Semiannually: 
1955—Jan.-June... .} 38,118 5,168 1,222 | 42,051 | 33,004 4,935 2,186 | 35,752 6,299; —3,535} 1,145 197 | —4,875 195 
July-Dec.....] 25,240 5,456 | 1,289 | 29,397 | 33,125 4,396 1,096 | 36,426 | —7,028 7,019} 1,331 369 5,323 
1956—Jan.-June....] 42,925 6,229 1,454 | 47,687 | 33,415 5,040 2,266 | 36,187 11,499) —7,597] 1,835 254 | —9,689 195 
July-Dec. .. ..] 28,069 6, 169 1,573 | 32,643 | 33,801 5,302 485 | 38,618 | —5,974, 4,036 | —390 3,779 
1957—Jan.-June”.. .] 42,920 8,196 1,660 | 49,429 | 35,543 7,668 1,879 | 41,331 8,097; —5,089 1,692 98 —6,878 Mont 
195 
Monthly 
1956—Oct... 3,184 660 93 3,747 5,995 959 285 6,671 2,924 1,017 — 266 43 1,240 
Nov. 4,818 ,231 71 5,972 5,726 857 227 6,355 383 1,661 292 37 1,333 
Dec.... 5,412 994 617 5,785 5,718 809 —785 7,312 | —1,527 —405} —123 — 501 219 194 
1957—Jan... 4,809 650 106 5,349 6,095 1,112 1,111 6,096 —747 195} —126 | 367 —435 
Feb.... 6,188 1,458 80 7,564 5,743 1,095 — 250 7,088 476 142 209 —103 37 
Mar 10,737 1,068 96 | 11,704 5,584 1,342 296 6,630 5,073; —1,160 108 —126 | —1,142 
Apr. 4,256 1,083 90 5,244 5,987 1,491 258 7,220 —1,976 -813 — 469 -174 —170 
May... 5,282 2,121 117 7,280 5,944 1,344 367 6,923 358 1,432] 1,241 257 —67 
June”... 11,648 1,816 1,173 | 12,288 6,190 | 1,283 100 7,374 4,914, —4,496 727 123 —5,100 
a 3,057 858 | 113 3,801 | 6,347 1,220 408 7,160 3, 359) 1,992] —382 2,202 
Aug... 5,128 1,778 115 6,786 5,930 1,075 — 180 7,185 — 399 1,462 646 40 776 
Sept. 7,225 972 126 8,066 5,667 1,086 2 6,754 1,311 6344 —310 —69 1,014 
Oct.” 3,131 938 153 3,910 6,501 1,387 373 7,515 —3,605 476 10 —32 498 — 
Effects of operations on Treasurer's account 
— 2 Seas nana : — ews 
Operating transactions Financing transactions sayy ype ee Fron pe poked ates 
Period Trust | Net Net Increase, Deposits in 
Net fund market | inv. (—) or | EE 
Budget ne Recon- issuance in Fed. | decrease eds 
surplus, | 9CS¥™U- | ciliation | (+) of sec. by (—), in Held Treas- i ata F.R. Treas- | Other — 
lation, | : outside urer’s Balance net ; 
or on to Treas. Govt. Govt. OO | tiesry | account Banks ury onto Fiscé 
deficit deficit cash agency agency direct . (avail- | Tax and 19 
i) f—) obliga- & trust public able Loan 19 
tions 5 funds 5 debt | funds) Accts. 19 
19 
Fiscal year—1954. 3,117 1,951 46 —14 — 1,609 5,189 | 257 2,096 6,766 875 | 4,836 1,055 ts 
1955... —4, 180 991 29 602 1,362) 3,115 | —312 —S551 | 6,216 380 | 4,365 | 1,471 a 
1956.. 1,626 2,250 320 173 2,617 | —1,623 — 202 331 6,546 $22 4,633 1,391 19 
1957 1,645 1,395 — §29 1,085 2,299 | —2,224 29 —956 5,590 498 4,082 1,010 19 
Semiannually: 19 
1955—Jan.-June..... 5,114 234 660 754 — 950 —4,375 400 1,036 6,216 380 4,365 1,471 
July-Dec..... 7,885 1,060 92 —139 | —1,217 6,394 —24 | —1,671 4,545 397 3,036 1,112 Mor 
1956—Jan.-June..... 9,511 1,190 228 312 —1,400 | —8,017 —178 2,002 6,546 $22 4,633 1,391 19 
July-Dec...... 5,732 866 482 5 697 3,877 —55 | —2,119 4,427 441 2,924 1,062 
1957—Jan.-June”.... 7,377 529 47 1,090 —1,602 —6,101 4 1,163 5,590 498 4,082 1,010 
Monthly: 
1956—Oct. —2,812 299 | 173 45 282 1,022 62 —1,741 4,704 495 2,937 1,272 
a ; 908 374 129 70 305 1,734 ~119 1,074 5,778 463 4,159 1,156 19 
Dec.. — 307 185 875 11 91 — 389 45 —1,350 4,427 441 2,924 1,062 
1957—Jan.... 1,286 —462 | 390 205 374 — 399 —17 | —1,162 3,265 715 1,161 1,389 
Feb... 446 363 | — 200 35 169 40 —69 584 3,849 458 2,027 1,364 
_ eee §,153 274 275 298 —245 | —1,271 112 3,824 7,673 591 $,912 1,170 
Apr 1,731 — 408 333 | 253 402 —991 1 | —2,142! $,532 509 | 3,516 1,507 
May.... j — 662 777 59 153 —1,255 1,226 | —I1 308 5,840 568 | 4.318 954 
June”. . ‘ 5,458 533 — 905 147 — 708 —4,707 | 68 — 250 5,590 498 | 4,082 1,010 
July. 3,2 — 362 384 | 19 324 1,942 | 131 | —1,115 | 4,475 504 | 2,833 1,138 —_ 
Aug.. — 802 703 — 288 87 — 694 1,376 — 40 423 | 4,898 477 3,331 ,090 P 
ae 1,559 —115 | 43 —6 282 567 | —106 | 2,436 | 7,335 429 | 5,818 1,088 n. 
ae 3.370 —449 | 282 745 36 — 345 —72 | —3,028 4,307 $52 2,572 1,183 i 
r= . , bile ont EE = = men 
? Preliminary. ; : and Treasury bills, (3) Budget expenditures involving issuance of Federal insu 
! Consists primarily of interest payments by Treasury to trust accounts securities, (4) cash transactions between International Monetary Fund 3 
and to Treasury by Govt. agencies, transfers to trust accounts representing and the Treasury, (5) reconciliation items to Treasury cash, and (6) net pp. 
Budget expenditures, and payroll deductions for Federal employees re- operating transactions of Govt. sponsored enterprises. rece 
tirement funds. 4 Primarily adjustments 2, 3, and 4, described in note 3. 4 
2 Small adjustments to arrive at this total are not shown separately. 5 Excludes net transactions of Govt. sponsored enterprises, which are sepa 
} Consists primarily of (1) intra~Governmental transactions as described included in the corresponding columns above. 
in note 1, (2) net accruals over payments of interest on savings bonds 



























































































































































FEDERAL FINANCE 1391 
DETAILS OF FEDERAL FISCAL OPERATIONS 
[On basis of Treasury statements and Treasury Bulletin unless otherwise noted. In millions of dollars) 
Selected excise taxes 
Budget receipts (Int. Rev. Serv. repts.) 
| | | | 
Adjustments from total Income and | | | 
Budget receipts profits taxes | 
| | j 
P Period Net Transfers t | | Total | Individual | E | | 
t e ransfers to— | Tota ndividua _— m- | Other Mfrs.’ 
h Budget =| Re | Budget = | gies | ploy- — | Li os To- Poser pool 
— = funds = | taxes | MEMt | coints | - bacco | tailers’ 
or ceipts Old- | High- R. R. of ceipts Corpo-| | taxes! | P | Sees 
yt. re- With- ration 
) age way | tire- > . Other 
trust trust enant ceipts held 
— fund fund ocet. | | 
44x 
910 Fiscal year—1954...... 64,655 | 4,537 |...... 603 | 3,377 |73,173 ]21,635 |10,747 |21,523 |10,014 | $5,425 | 3,829 | 2,798 | 1,581 | 3,127 
$12 aa BAe iccoesece 599 | 3,426 |69,454 [21,254 |10,396 |18,265 | 9,211 | 6,220 | 4,108 | 2,743 | 1,571 | 3,177 
309 7 _ 68,165) 6,337 |...... 634 | 3,684 |78,820 124,012 |11,322 |21,299 |10,004 | 7,296 | 4,887 | 2,921 | 1,613 | 3,778 
366 ae 70,989 | 6,634 |1,479 616 | 3,917 |83,635 |26,710 |12,302 |21,531 |10,655 | 7,581 | 4,857 | 2,973 | 1,674 | 4,098 
199 Semiannually: 
1955—Jan.-June..... eRe B mete leccccd 277 | 3,087 \44,215 [11,024 | 8,073 |14,498 | 4,684 | 3,552 | 2,384 | 1,290 805 | 1,694 
75 July-Dec...... 6 Fee Feeeee 318 496 |28,981 |11,312 | 2,699 | 4, $,052 | 3,283 | 2,526 | 1,524 792 | 1,890 
333 1956—Jan.-June..... 42,925 | 3,410 |...... 316 | 3,188 |49,839 |12,700 | 8,623 {17,190 | 4,952 | 4,013 | 2,361 | 1,397 821 | 1,888 
589 July-Dec...... e 2,559 643 312 463 (32,045 }13,020 | 3,004 | 5,553 | 5,325 | 2,876 | 2,267 | 1,648 817 | 1,876 
79 1957—Jan.-June?”. .. .142,920 | 4,075 836 304 | 3,454 |51,590 113,690 | 9,298 |15,978 | 5,330 | 4,705 | 2,590 | 1,325 857 | 2,222 
| 
378 Monthly: | 
1956—Oct...........§ 3,184 182 175 25 95 | 3,660 | 1,282 244 451 1,033 207 443 354 155 
- ss svacual 4,818 | 587| 164| 74 62 | 5,705 | 3,333 | 103 | 380| 936| 662| 291 325 | 142 |} 986 
33 ae 5,412 299 144 55 —12 | 5,898 | 2,067 324 | 1,825 815 355 $12 233 108 |) 
] i 
19 PIE... cic cnd 4,809 2ss| 141| 21 52 | 5,279 | 1,025 | 2,101 461 856 316 520 186 151 
35 , eer 6,188 2807 205 83 203 | 7,486 | 3,838 871 445 874 | 1,160 298 197 132 |}1,119 
37 RR 10,737 632 120 50 606 |12,145 | 2,083 785 | 7,327 931 692 327 231 138 
22 ee 4, 617 124 15 | 1,130 | 6,142 819 | 2,827 ‘0 812 633 531 214 133 
70 era 1,229 109 83 | 1,057 | 7,759 | 3,690 502 965 | 1,314 391 243 161 |}1,102 
67 Ms é<naeen 11,648 536 137 $2 12,779 | 2,235 | 1,818 | 6,722 892 589 523 257 142 
00 re: 3,057 346 174 19 138 | 3,734 | 1,047 9 1 955 366 556 244 146 
73 | eee Pe A. 5,128 919 219 84 124 | 6,475 | 3,678 128 355 965 | 1,003 346 241 157 |}1,124 
% et anesnke 7,225 486 207 54 137 | 8,109 | 2,163 | 1,823 | 2,304 922 540 357 260 146 
14 Oct 3,131 332 183 30 120 | 3,796 | 1,333 204 429 | 1,088 363 379 n.a. n.a. n.a. 
98 — —————— — — —— 
— Budget expenditures > 
Major national security | Agri- 
Bi Vet- culture 
Period Intl. erans’ Rahor and Nat- Com- Gen- 
Total affairs | Inter- | serv- ond agri- ural merce eral 
Defense | Mutual ‘Asomio and est lices and welfare cul- re- and govern- 
Total4 | Dept., | security, finance bene- tural | sources} housing | ment 
military | program energy fits re- 
() (©) (5) sources) 
Fiscal year: 
eye 74,274 | 51,830 | 43,611 5,421 | 1,791 749 | 6,583 | 4,298 | 2,426 | 2,936 | 1,476 2,502 | 1,474 
0 RS ee 67,772 | 47,871 | 40,335 4,596 | 1,895 765 | 6,470 | 4,256 | 2,485 | 2,557 | 1,315 814 | 1,239 
ES 5 a owaawtinde desea % 42, 35,533 3,755 | 1,857 718 | 6,438 | 4,457 | 2,552 | 4,411 | 1,202 1,502 | 1,201 
= SNL + bavevek-ocdasaweteana . 41,825 | 35,791 3,795 | 1,651 662 | 6,846 | 4,756 | 2,776 | 4,913 | 1,104 2,028 | 1,629 
ee ee 69,344 | 44,321 | 38,425 3,460 | 1,994 820 | 7,312 | 4,794 | 2,967 | 4,595 | 1,295 1,449 | 1,790 
Semiannually: | 
19§55—July-Dec.®........... 33,125 | 20,421 17,917 1,383 | 797 212 | 3,349 | 2,330 | 1,348 | 2,775 | 614 1,137 940 
1956—Jan.-June’........... 33,415 | 21,190 | 17,873 2,197 | 854 664 | 3,497 | 2,426 | 1,428 | 2,138 490 1 689 
a eee 33,801 | 21,145 | 18,547 1,464 | 930 382 | 3,587 | 2,291 | 1,421 | 2,183 736 879 | 1,181 
1957—Jan.-June?........ ..| 35,543 | 23,252 | 19,878 2,025 | 1,064 323 | 3,725 | 2,502 | 1,544 | 2,561 560 551 8 
Monthly: | | 
Per. Ore 5,902 3,693 3,235 241 164 108 573 369 263 554 110 129 99 
CET 4,918 3,260 2,868 204 149 50 574 353 219 187 108 58 117 
Sins keane dv acca 5,99 3,851 3,400 261 164 56 589 396 314 466 159 35 109 
id ic nce cateenan 5,726 3,664 3,276 201 160 72 585 407 207 319 175 213 102 
Se §,718 3,651 3,295 178 153 57 635 405 197 435 106 142 102 
| 
Se Oe ee 6,095 3,833 3,335 269 | 182 29 655 410 330 551 87 85 100 
Ee ee 5,743 3,654 3,245 214 150 65 592 407 236 312 94 268 98 
ees: ae 5,584 3,788 3,224 349 169 43 606 414 209 397 85 —19 81 
Bis ea< dentutevene 5,987 4,011 3,544 253 183 44 611 419 285 455 82 —6 101 
RR a eee 5, 3,869 3,279 377 184 57 610 444 208 308 106 139 124 
ES 6, 4,097 3,251 563 196 85 651 408 276 538 106 84 104 
| a ee 6, 3,628 3,108 311 | 170 77 665 377 317 664 129 241 i20 
Beachiscuctkutectar 5,931 3,989 3,545 215 190 96 635 382 272 215 161 108 100 
? Preliminary. 5 Revised for transfer in the Midyear Review of the 1958 Budget of 
n.a. Not available. ' the defense-support portion of the Mutual security program from “‘Econo- 
1 Represents the sum of taxes for old-age insurance, railroad retire- mic and technical development” to “Major National Security.”’ Since 
: ment, and unemployment insurance. all details of the revision are not available, monthly and semiannual 
2 Beginning February 1957, includes transfers to Federal disability data may not add to totals. 
: insurance trust fund. 6 Data are from Treasury Bulletin for June 1956 and are not fully com- 
3 For more details, see the 1958 Budget document, pp. 1076-1084 and parable with data in subsequent Bulletins or with other data in this 
; pp. 1149-1150 and the Treasury Bulletin, table 3 of section on Budget table. 
receipts and expenditures. 7 Derived by subtracting totals for July-December 1955 from totals for 
4Includes stockpiling and defense production expansion not shown fiscal year 1956. 
separately. 
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NITED STATES GOVERNMENT DEBT, BY TYPE OF SECURITY 
[On basis of daily statements of United States Treasury. In billions of dollars] 






















































































































































Public issues? 
cent Marketable Nonmarketable 
o 
End of Total gross Co Special 
month ross direct Bonds - issues 
debt! ; vert- Tax 
debt? Total oy ible wr ead 
P cates o : 
Total Bills indebt- Notes Bank Bank bonds | Total5 — = 
edness eligi- re- Kd 
ble* | stricted 
1941—Dec........00- 64.3 57.9 50.5 41.6 ae Biedadnen 6.0 OF 2 aa eee 8.9 6.1 eS 7.0 
BOGS —EISB..c ccc cesce 278.7 278.1 255.7 198.8 17.0 38.2 23.0 68.4 FO Seppe 56.9 48.2 8.2 20.0 
1947—Dec..........: 257.0 256.9 225.3 165.8 15.1 21.2 11.4 68.4 SF lieseeee 59.5 S..3 5.4 29.0 
1950—Dec.........+. 256.7 256.7 220.6 152.5 13.6 5.4 39.3 44.6 ok, Ae TTL 68.1 58.0 8.6 33.7 
1951—Dec........... 259.5 259.4 221.2 142.7 18.1 29.1 18.4 41.0 36.0 12.1 66.4 57.6 Beal 35.9 
9952—DD6G.. cc cccccce 267.4 267.4 226.1 148.6 » ey 16.7 30.3 58.9 21.0 12.5 65.0 57.9 5.8 39.2 
OO 275.2 275.2 231.7 154.6 19.5 26.4 31.4 63.9 13.4 12.0 65.1 $7.7 6.0 41.2 
1954-—D006..... oc ccccce 278.8 278.8 233.2 157.8 19.5 28.5 28.0 76.1 11.8 63.6 57.7 4.5 42.6 
ee 280.8 280.8 233.9 163.3 22.3 15.7 43.3 a Wickens 3 11.4 59.2 57.9 (6) 43.9 
I 277.1 277.0 228.7 159.8 24.2 19.5 35.2 |) eer 10.9 58.1 ff RP 45.7 
A « «64 aan’ 276.7 276.6 228.6 160.4 25.2 19.0 35.3 = | aeaerr 10.8 57.4 8 eee 45.6 
PT 276.3 276.2 228.4 160.5 25.3 19.0 35.3 | 9 See 10.7 ) Pe! Te Tecec0eed 45.3 
i om ohaduad 276.4 276.3 228.4 160.9 25.9 20.2 33.9 a 10.6 57.0 mee Iseecoes 5.5 
Mar.. 275.1 275.0 227.2 159.9 25.3 19.4 34.4 Se? Ueeecoses 10.5 56.7  & 5 arr: 45.6 
Miihensese bes 274.1 274.0 226.9 160.0 25.3 19.4 34.4 i Bsctescwe 10.4 56.5 te ineteeue 45.2 
RR 275.3 275.2 226.9 160.3 26.8 21.8 30.9 tt Ech awed 10.3 56.3 Mae heeccces 46.1 
RS 270.6 270.5 221.7 155.7 23.4 20.5 31.0  & 3 Sears 10.3 55.7 oS Pee 46.8 
Me descuctaae 272.6 272.5 224.3 158.8 26.4 20.5 31.1 ere 10.2 $5.3 Sy ae 46.3 
are 274.0 273.8 225.3 160.2 28.2 34.1 17.1 | aay 10.1 55.0 - F BPerrrer 46.7 : 
ee 274.5 274.4 226.5 161.8 26.7 35.0 19.3 C—O Ea 9.9 54.8 ur Saban és 46.2 ? 
Se 274.2 274.1 226.3 162.2 26.7 34.7 19.4  & > See 9.7 54.4 DG Evwsagae ; 46.1 
Nov 274.9 274.7 227.1 163.4 26.7 34.7 20.6 ff, er 9.6 54.1 53.2 oceeree | 46.0 
1 Includes some debt not subject to statutory debt limitation (amounting 4 Includes Treasury bonds and minor amounts of Panama Canal and j 
to $439 million on Nov. 30, 1957) and fully guaranteed securities, not Postal Savings bonds. 4 
shown separately. 5 Includes Series A investment bonds, depositary bonds, armed forces 
2 Includes non-interest-bearing debt, not shown separately. leave bonds, and adjusted service bonds, not shown separately. 
3 Includes amounts held by Govt. agencies and trust funds, which 6 Less than $50 million. 
aggregated $9,371 million on Oct, 31, 1957. 
OWNERSHIP OF UNITED STATES GOVERNMENT SECURITIES, DIRECT AND FULLY GUARANTEED 
[Par value in billions of dollars] i 
tg 
Total Held by Held by the public ' 
gross U. S. Govt. — 
End of (inched — aot Individuals 
nd of includ- trust fun ndividu 
month ing guar- Federal | Com- | Mutual | [SY | Other | State Misc. 
anteed Total | Reserve | mercial | savings aed corpo- local inves- 
securi- | Special | Public Banks | banks? ~<A rations etn Savings Other tors3 
ties) issues issues P 8 : bonds | securities 
64.3 7.0 2.6 54.7 2.3 21.4 3.7 8.2 4.0 ot 5.4 8.2 9 
278.7 20.0 7.0 251.6 24.3 90.8 10.7 24.0 22.2 6.5 42.9 21.2 9.1 
257.0 29.0 5.4 222.6 22.6 68.7 12.0 23.9 14.1 ton 46.2 19.4 8.4 
256.7 33.7 3.$ 217.5 20.8 61.8 10.9 18.7 19.7 8.8 49.6 16.7 10.5 
259.5 35.9 6.4 217.2 23.8 61.6 9.8 16.5 20.7 9.6 49.1 15.5 10.6 
267.4 39.2 6.7 221.6 24.7 63.4 o.2 16.1 19.9 11.1 49.2 16.0 11.7 
275.2 41.2 7.1 226.9 25.9 63.7 | 15.8 21.6 12.7 49.4 15.4 13.2 
278.8 42.6 7.0 229.2 24.9 69.2 8.8 15.0 19.2 14.4 50.0 13.7 13.9 
274.4 43.3 7.3 223.9 23.6 63.5 8.7 14.8 18.7 14.7 50.2 15.2 14.4 
280.8 43.9 7.8 229.1 24.8 62.0 8.5 14.3 23.3 15.1 50.2 15.4 15.6 
272.8 45.1 8.4 219.3 23.8 57.1 8.4 13.3 17.4 15.7 50.3 17.2 16.2 
274.3 45.8 8.3 220.2 23.7 57.6 8.3 13.1 17.5 716.0 50.2 17.5 16.3 
275.4 45.5 8.4 221.5 23.8 58.0 8.1 13.2 18.5 "16.0 50.2 "17.4 16.3 
277.1 45.7 8.5 222.9 24.4 58.6 8.1 13.1 19.2 16.1 50.1 717.4 716.0 
276.7 45.6 8.4 222.7 24.9 59.3 8.0 12.8 18.6 "16.1 50.1 717.0 r15.9 
276.3 45.3 8.6 222.4 23.4 58.3 8.1 12.9 20.2 "16.2 49.9 17.3 r16.2 
276.4 45.5 8.6 222.3 22.9 57.7 8.1 12.8 20.9 "16.3 49.7 717.8 16.2 
275.1 45.6 8.6 221.0 23.1 58.1 8.1 12.6 18.0 "16.6 49.6 "18.6 16.3 
274.1 45.2 8.5 220.4 23.2 58.0 8.0 12.5 17.9 "16.8 49.4 "18.6 16.0 
275.3 46.1 8.7 220.5 23.1 57.7 8.0 12.4 18.5 "16.8 49.3 18.3 "16.4 
270.6 46.8 8.7 215.1 23.0 55.8 7.9 12.3 15.7 "16.9 49.1 718.3 "16.1 
272.6 46.3 8.8 217.4 23.4 56.8 7.9 12.3 716.3 "16.9 48.9 "18.7 "16.3 
274.0 46.7 9.1 218.2 23.5 56.6 yi 12.2 716.8 r17.1 48.8 719.2 716.0 
274.5 46.2 9.2 219.1 23.3 58.3 7.9 12.2 16.1 17.2 48.6 19.6 16.0 
’Revised. 3 Includes savings and loan associations, dealers and brokers, foreign 
1 includes the Postal Savings System. accounts, corporate pension funds, and nonprofit institutions 
2 Includes holdings by banks in territories and insular possessions, Nore.—Reported data for Federal Reserve Banks and U. S. Govt. 


which amounted to about $250 million on Dec. 31, 1956. agencies and trust funds; Treasury Department estimates for other groups. 
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UNITED STATES GOVERNMENT MARKETABLE AND CONVERTIBLE SECURITIES OUTSTANDING, NOVEMBER 30, 1957! 
[On basis of daily statements of United States Treasury. 


In millions of dollars] 

















: ] 

Issue and coupon rate |Amount Issue and coupon rate |Amount Issue and coupon rate /Amount Issue and coupon rate Amount 
Treasury bills2 Certificates—Cont. Treasury notes—Cont. Treasury bonds—Cont. 
Dec. 5 1,801 Feb. 14, 1958...... 3% | 10,851 Bee, BGs a0 cs ly | 551 Aug. 15, 1963...... 24% 6,755 
Dec. 1,802 Apr. 15, 1958...... 3y 2,351 S$ 4} 2,000 June 15, 1962-67...2% 2,114 
Dec. 1,600 iF os 4 | 11,519 i ws Mi ecees 14 76 Dec. 15, 1963-68...24% | 2,822 
Dec. 1,602 Nov. 15, 1962......3% 1,140 June 15, 1964-69...24%4 | 3,748 
Jan. 1,600 {Treasury notes | Dec. 15, 1964-69...24%4 | 3,823 
Jan. 1,600 Apr. 1, 1958...... 14% 383 {Treasury bonds Mar. 15, 1965-70. ..24%4 4,707 
Jan. 1,600 June 15, 1958......2% 4,392 Mar. 15, 1956-583. .2 1,449 Mar. 15, 1966-71...2% | 2,953 
Jan. 1,601 Oe, 1, TFB. ccces 1 121 Sept. 15, 1956-593..2% | 3,818 June 15, 1967-72...21%4 1,856 
Jan. 1,699 a Oi Bes vane 1% 5,102 Mar. 15, 1957-593. .2% | 927 Sept. 15, 1967-72...24%4 2,716 
Feb. 1,700 Age. 1, WaBecees 14% 119 June 15, 1958...... 2% 4,245 Dec, 15, 1967-72...24%4 3,761 
PE: SE Brees cesres , 700 Set.. 3, Bkseees 1y 99 June 15, 1958-634. .2% 919 Ce: BE eeivasesced 4 657 
i eae 1,800 Age. 1, WG@B...... 14 198 Bes. 15, 1958...0.. 34 2,368 June 15, 1978-83...3% 1,605 
Of eae 1,801 May 15, 1960...... 3y 2,406 June 15, 1959-62...2% 5,269 4. «| ee 3 2,743 
BE Ss ceccccees ,00 Ce, Basses 14 278 Dec. 15, 1959-62...2% | 3,458 
ae 1,751 7a | Pee 14% 144 eS ee 2% | 3,806 |Panama Canai Loan... .3 | 50 
oe <0 ee 4 2,609 Dec. 15, 1960-654. .2% | 1,485 
Certificates Oct. 1, 1961...... 14% 332 Sept. 15, 1961..... 2% | 2,239 [Convertible bonds 

et: es 5 500% 3% 9,971 Pee. 15, TB... .s 2% 3% 647 Nov. 15, 1961...... 24% | 11,177 Investment Series B 

| Apr. 1, 1975-80...2% 9,609 | 

| 














1 Direct public issues. — 
2 Sold on discount basis. 


See table on Money Market Rates, p. 1253. 


3 Not called for redemption on first call date. 


interest payment dates. 


4 Partially tax-exempt. 


Callable on succeeding 


OWNERSHIP OF UNITED STATES GOVERNMENT MARKETABLE AND CONVERTIBLE SECURITIES! 


{On basis of Treasury Survey data. 


Par value in millions of dollars] 





Marketable and convertible securities, by type 








Marketable securities, by maturity class 



























Type of holder and date Mark 
, Certifi- amet} Coe Within | 1-5 | 5-10 | Over 10 
Total Bills cates Notes a.» — Total 1 year years years years 
All holders: 
NT ee 166,882 | 19,514 | 13,836 | 40,729 | 81,128 | 11,676 |155,206 | 49,703 | 38,188 | 33,687 | 33,628 
Se ce vesckeeannetensenen 166,050 | 20,808 | 16,303 | 35,952 | 81,890 | 11,098 |154,953 | 58,714 | 31,997 | 31,312 | 32,930 
SS re ee 171,137 | 1 3 19,023 | 35,294 | 80,878 | 10,763 |160,374 55 41,021 | 17,893 | 32,904 
| Sr a 23, 20,473 | 30,973 | 80,839 | 10,280 |155,705 . 39,184 | 14,732 | 30,756 
ee Re 170,261 | 28,155 | 34,077 | 17,149 | 80,828 | 10,052 |160,209 | 72,749 | 41,982 | 14,731 | 30,747 
ee ee 171,669 | 26,658 | 35,010 | 19,317 | 80,823 9,861 [161,808 | 72,185 | 44,150 | 14,731 | 30,742 
U. S. Govt. agencies and trust funds: 
SD SUG i 6 ber cenes cobeneodsed 7,162 40 8 119 3,556 74 199 506 2,944 
Sa ae 8,236 273 355 688 3,575 927 500 434 3,030 
Sh, Gives éverddcsnceaavepeus 8,242 142 353 842 3,669 928 708 317 3,053 
eee eee 8,554 130 416 1,282 3,664 1,138 1,210 295 2,848 
a ee a 8,899 89 670 1,403 3,710 1,190 1,530 301 2,852 
Se ee 9,050 147 699 1,502 3,698 1,267 1,626 32 2,852 
Federal Reserve Banks: 
SS Sree 23,607 886 8,274 | 11,646 2,802 17,405 3,773 1,014 1,415 
1956—June 30 855 | 10,944 9,157 2,802 20,242 1,087 1,014 1,415 
Dec. 31 1,918 | 10,975 9,219 2,802 22,113 373 1,014 1,415 
1957—June 30 287 | 11,367 8,579 2,802 20,246 681 750 1,358 
Aug. 31 ef. ee , 802 20,750 681 750 1,358 
Sept. 30 oe f) ae . 20,523 681 750 1,358 
Commercial banks: 
Sree eee 55,667 2,721 1,455 | 15,385 | 35,942 164 | 55,503 7,187 | 21,712 | 21,110 5,494 
TT, aaa eee 49 ,673 2,181 1,004 | 11,620 | 34,712 155 | 49,517 7,433 | 18,234 | 19,132 4,719 
5 ee eer 51,466 4,934 1,600 | 10,714 | 34,071 147 | 51,319 | 11,635 | 24,528 | 10,242 4,914 
ol eee ee 48 ,734 7,853 2,913 9 33,839 144 | 48,590 | 12,268 | 23,500 ,600 | 4,222 
EERE = eS - 49,315 4,085 3,768 7,720 | 33,600 142 | 49,172 | 11,917 | 24,472 8,590 4,193 
en | ey 50 , 848 3,892 4,263 9,132 | 33,419 142 | 50,706 | 12,189 | 25,725 8,579 4,213 
Mutual savings banks: 
. ae eee” 8,069 84 53 289 6,422 1,222 6,848 164 533 1,405 4,746 
= ee ae 7,735 107 37 356 6,074 1,161 6,574 247 540 1,319 4,468 
Tilo os avenue nheees eaeen 7,431 131 24 312 5,849 1,115 6,316 241 1,057 659 4,358 
oS eee ee et eee. 7,397 163 114 367 5,655 1,098 6,299 576 1,082 601 4.040 
Sf eee eee ee 7,425 223 175 367 5,567 1,093 6.331 589 1,134 596 4,011 
& eee ae eet 7,426 225 181 433 $,521 1,066 6,360 593 1,182 595 3,991 
Insurance companies: 
IER bc cic ccvccestscuwes 13,117 630 74 789 8,479 3,145 ,972 810 1,339 2,027 5,796 
IE Be og ins ocvnascabuad ced 11,702 318 44 760 7,789 2,791 911 632 1,192 1,802 5,285 
OS SS ae 11,331 349 66 781 7,464 2,671 , 660 726 1,749 1,136 5,049 
SOG IS 6 oh cece ce casecivesnat 10,936 326 136 648 7,277 2,549 , 387 955 1,775 1,022 4,634 
Aug. 31 223 601 7,254 2,451 521 1,050 1,804 1,030 | 4,636 
Sept. 30 232 635 7,249 2,414 , 538 1,031 1,848 1,032 4,626 
Other investors: 
1955—June 30 3,973 | 12,502 | 23,927 3,706 | 55,554 | 24,062 | 10,633 7,626 | 13,233 
1956—June 30 3,919 | 13,371 | 26,896 3,646 | 61,301 | 29,233 | 10,443 7,612 | 14,013 
Dec. 31 6,004 | 13,426 | 27,024 3,593 | 64,159 | 32,914 | 12,605 4,525 | 14,114 
1957—June 30 5,527 | 11,113 | 27,602 3,426 | 63,904 | 35,850 | 10,936 3,464 | 13.654 
Aug. 3 9,305 7,058 | 27,896 3,339 | 66,773 | 37,253 | 12,361 3,464 | 13,695 
Sept. 30 9,700 7,615 | 28,134 3,236 | 66,845 | 36,582 | 13,087 3,473 | 13,703 



































1 Direct public issues. 


2 Includes minor amounts of Panama Canal and Postal Savings bonds. 
Note.—Commercial banks, mutual savings banks, and insurance com- 


panies included in the survey account for over 90 
Data are complete for 


by these institutions. 


cent of total holdings 
. S. Govt. agencies and 


trust funds and Federal Reserve Banks. 





1394 SECURITY ISSUES 










































































NEW SECURITY ISSUES! 
(Securities and Exchange Commission estimates. In millions of dollars] 
: > Proposed uses of net proceeds, 
Gross proceeds, all issuers | all corporate issuers 
Noncorporate ae Corporate New capital 
Year or " | | , Re- 
month Bonds | Mis- | Re- | tire- 
Total State | a En Bee | cel- | tire- | ment esse 
U.S Fed- | and Pre- | Com- New | lane- | ment | of 
Seen 2 eral | mu- Other >} Total Pub- Pri- ferred | mon | Total jmoney 7| ous of | secu- 
Ovt." lagency4| nici- | Total lick " stock | stock | | pur- | bank | rities Tor 
] } ota acay vately poses | debt 
| Buel offered | placed ent | 
| | | | 
| | 
1939... ...| 5,687 2,332 | 13 | 1,128] 50 2,164} 1,980 | 1,276 | 703 | 98 | 87| 420) 325| 26| 6 | 1,695 No 
1941... ...f 15,157 | 11,466 38 | 956 30 2,667] 2,390 | 1,578 811 167 | 110) 1,041 868 28 144 | 1,583 
1945... 54,712 | 47,353 506 | 795 47 6,011] 4,855 | 3,851 | 1,004 758 397| 1,347] 1,080 | 133 | 134 | 4,555 
1949... | 21,110 | 11,804 | 216 | 2,907; 132 6,052] 4,890 | 2,437 | 2,453 | 425 | 736] 5,558] 4,606 | 315 637 | 401 
1950... .. | 19,893 9,687 | 30 | 3,532) 282 6,361] 4,920 | 2,360 | 2,560 631 | 8il 2 oa 4,006 | 364) 620 1,271 Du 
istes% . «| 21,265 9,778 | 110 3,189) 446 7,741] 5,691 | 2,364 | 3,326 | 838 | 1,212) 7,120] 6,531 | 226 363 486 
1982... 26,929 | 12,577 | 459 | 4,121] 237 9,534] 7,601 | 3,645 | 3,957 | 564 | 1,369) 8,716} 8,180 | 537 | 664 
1953... .| 28,824 | 13,957 | 5,558; 306 8,898] 7,083 | 3,856 | 3,228 | 489 | 1,326) 8,495] 7,960 | 535 260 
1954... ... 29,765 | 12,532 | 458 | 6,969) 289 | 9,516] 7,488 | 4,003 | 3,484 | 816 | 1,213) 7,490] 6,780 709 1,875 
= .-| 26,772 9,628 | 746 | 5,977) 182 10,240} 7.420 | 4,119 | 3,301 | 635 | 2,185) 8,821] 7,957 864 1,227 
1956... 22,405 5,517 | 169 | Cpe 334 | 10,939] 8,002 | 4,225 | 3,777 636 | 2,301/10,384] 9,663 721 364 Sel 
| | } 
1956—Oct 1,892 414 an sala | 646) 58 | 773 485 315 170 139 | 150 745 660 84 1! 
Nov avn ie oe ae } 311) 3. ae 451 179 272 | 45 627| 1,089] 1,048 41 21 
Dec | 1,955 | ee 427) 23 1,114 915 401 514 16 183) 1,088] 1,049 39 11 
1957—Jan. . 2,432 496 | 72 | 685, 84] 1,094 916 641 276 34 144; 1,063] 1,026 38 11 ‘ 
Feb... 2,123 386 |oveeee $69} 53) 1,11 761 514 248 26 329) 1,071 927 144 22 
Mar 3,248 So Bea ws ok | $03) 32) 1,386] 1,072 643 429 38 276) 1,344] 1,271 73 21 
Apr. 2,362 390 125 763} 128 | 95 647 385 262 | 46| 264 924 864 61 13 
May... 1,785 394 ere $39} Sl | 802 691 437 254; 25] 85 771 707 64 15 
June... 2,401 362 60 388) 44 | 1,547] 1,074 633 | 441 66 | 407) 1,489] 1.419 69 31 
July 1,977 400 | $16} 38! 1,022 770 459; 311} 22) 230 991 930 60 15 
Aug 1.934 392 |. + 595| 10 | 937 830 540 | 290 | 31 | 76 914 905 ) 9 
Sept. r3.980 2,263 | 215 437) 37 1,028 913 587 | 327 19 | 96 973 949 24 40 
Oct 2,580 ae 639 8 1,039 872 608 264 | 68 100} 1,014 976 38 12 
SS ees —— =e as cS Ss — 
Proposed uses of net proceeds, major groups of corporate issuers 
Manufacturing | Commercial and | Transportation Public utility Communication Real estate 
—— | miscellaneous and financial 
month ue tenes wenn at en mine aor ie eS 
| | ' j | 
Retire- Retire- | Retire- | | Retire- Retire- | Retire- 
New ment of | New ment of New | mentof| New ment of| New ment of New | ment of 
capital'®| secu- jcapital'®| secu- j|capital!®| secu- |capital'®| secu- |capital 10) secu- jcapital!®| secu- 
rities rities | | Fities | rities rities rities 
| | | | | | 
1949. 1,347 | 44 | 310 28 | 784 It | 2,043 233 517 49 | 558 35 
1950. 1,026 | 149 | 474 63 609 196 | 1,927 682 | 314 81 | 639 100 
1951.. 2,846 221 462 56 437 $3 | 2,326 | 85 | 600 5 | 449 66 
_.. - 3,712 261 | $12 24 758 225 | 2,539 | 88 | 747 6 | 448 60 Ra 
9963... 2,128 | 90 | 502 40 | 553 36 | 2,905 | 67 | 871 > | ioe | 24 
1954... 2,044 | 190 | 831 93 501 270 | 2,675 | 990 | 651 60 | 788 273 
1955... 2,397 | 533 | 769 S51 | 544 338 | 2,254 174 | 1,045 77 | 1,812 56 
1956. 3,336 | 243 | 682 51 694 20 | 2,474 | 14 1,384 | 2i 6} 2,88 | 17 
| Ek 
1956—Oct . o 314 | 7 31 4 eh. éuubaue ee 68 ss Sasi tae 68 (9) 
Nov... ode 147 | 19 | 110 | 2 45 153 | og 596 1 37 | (9) 
Dec.. um 526 7 33 | 3 _ 2) eae 157 (9) 73 1 151 1 
| 
1957—Jan... ‘ 381 8 42 | 1 | ee eae 247 (9) 105 | 1 187 (%) Te 
Feb. : tik 543 2 94 | 4 | ta benh call 247 =| 14 [.—h—UwS ee | 108 
| #4 366 | 4 32 (9) A RE Rees 490 | 16 281 | 1 eee 
Apr.. ~ i & 3 53 4 Rete | 351 $| 42| @® Ri sla disaamasds 
May. _* 135 4 | SS | 3 Oe’ be cececen | 348 8 | ep Sores 72 | (9) 
June. ; + el 626 | 21 29 1 | oe I 8 ee 137 ae eee 
July... nal 234 | 5 71 10 | ee 2 | 244 (9) . 2 Paar | Je sees. a. 
Aug.... el 242 (9) 50 | 6 | 30 | () | 251 (9) 126 1 |} 25 | 1 
Sept.... ‘ / 331 4 | 36 | a i eee | 418 (9) 65 (9) | 47 30 
Oct... 126 4 | 57 2 12 6 | At Se eee 363 (%) |  « aay ter 
ap ae). o  -—e. > a hind bu 
’ Revised. 6 Estimated net proceeds are equal to estimated gross proceeds less cost (6) 
1 Estimates of new issues sold for cash in the United States. of flotation, i.e., compensation to underwriters, agents, etc., and expenses. | 
2 Gross proceeds are derived by multiplying principal amounts or num- 7 Represents proceeds for plant and equipment and working capital. the 
ber of units by offering price. 8 Represents proceeds for the retirement of mortgages and bank debt oa 
3 Includes guaranteed issues. with original maturities of more than one year. Proceeds for retirement of 4 
4 Issues not guaranteed. short-term bank debt are included under the uses for which the bank for 
5 Represents foreign governments, International Bank for Reconstruc- debt was incurred. of 
tion and Development, and domestic eleemosynary and other nonprofit 9 Less than $500,000. 
organizations. 10 Represents all issues other than those for retirement of securities. ac: 
ob 
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SALES, PROFITS, AND DIVIDENDS OF LARGE CORPORATIONS 


{In millions of dollars) 

































































Annual! totals Quarterly totals 
| 
Industry 1956 1957 
1951 | 1952 | 1953 | 1954 | 1955 | 1956 — ~— == 
1 2 3 4 1 2 3 
Manufacturing 
Total (200 corps.): 
EE Wowk 0 stiidhan ak cake e¥eesekeaneene 52 , 940/54 , 517/63 , 343|58 , 110|69, 876) 71 ,901)18,131)18,457)/16,119)19, 193) 19,754) 19, 424}17,994 
eee eee ee 8,869) 7,308) 8,375) 7,244)10,250) 9,253) 2,603) 2,509) 1,700) 2,441] 2,751] 72,575] 2,053 
EE MEET GHER sw ovis cbc ctbbbesedeteeda 3,548) 3,192) 3,649] 3,825) 5,231) 4,842) 1,302] 1,305 914) 1,321] 1,420) 71,339) 1,107 
SO RR aS Sk Ga a eS 2,075) 2,073) 2,154) 2,384) 2,827) 2,972 703 706 723 841 752 757 757 
Nondurable goods industries (94 corps.):! 
SS a ae RS os 18,916) 19, 266/20 , 694/20 , 620/23, 106) 24,762) 6,079) 6,135) 6,084) 6.464; 6,604) "6,510| 6,522 
Sa eee 3,447| 2,853) 3,028) 2,753) 3,413) 3,468 907 876 808 877 941 7873 844 
es Mines GENER... ¢ kc ccees din bco occas ..-§ 1,533) 1,392) 1,526) 1,581) 1,918] 1,985 503 491 466 526 $37 503 487 
SS SEE I ES ae ee 925 946 972) 1,064) 1,202) 1,249 290 295 305 359 315 318 319 
Durable goods industries (106 corps.):2 
O° ne. ee Es 35 ORC ESS 34 024/35 ,251|42, 649/37 ,490|46,770) 47, 139)12,052)12, 322/10,036)12,730) 13,150) "12,914/11,472 
PD MEE GD cnn cchebotcncecconebed 5,422) 4,455| 5,346) 4,491) 6,836) 5,784) 1,696) 1,633 892) 1,564) 1,810) 1,702) 1,209 
EE RES CIRO PEE 2,015} 1,800) 2,123) 2,244) 3,313) 2,857 799 815 448 794 883 "836 620 
Rae ee Te 1,149) 1,127) 1,182) 1,320) 1,625} 1,724 413 4il 418 482 437 439 438 
Selected industries: 
Foods and kindred products (28 corps.): 
ROE ea Pe ee ee sae 4,909) 5,042) 5,411) 5,476) 5,833) 6,300) 1,530) 1,569) 1,561] 1,640) 1,618) "1,642] 1,663 
Prats Rekese CANS. .ccccscacesscetcbesbhdu 473 453 465 462 499 561 126 149 141 145 133 154 158 
ee eae SS 227 203 212 224 244 275 58 71 71 74 63 75 77 
re Se ee a ne ee 159 154 154 156 160 166 37 38 41 50 39 40 41 
Chemicals and allied products (26 corps.): 
MEL pilbund. oh etanvednnaksnences cearceue a 5 ,882| 5,965) 6,373) 6,182) 7,222) 7,726) 1,879) 1,957) 1,889) 2,001; 2,045) *2,047| 2,065 
i OU on cc eb ak cenvedeeebed 1,490) 1,259] 1,308) 1,153) 1,535) 1,500 388 380 342 389 395 394 397 
ee eee ee 521 486 520 593 782 7716 196 195 178 207 197 202 201 
Te Ee oer 381 396 417 499 597 602 138 141 143 181 150 152 150 
Petroleum refining (14 corps.): 
(SE RENE ey eee $,078| 5,411} 5,883) 6,015) 6,556) 7,185) 1,764) 1,742) 1,770) 1,909) 2,048) 1,941] 1,920 
STOEL ELSE: 911 728 841 751 854 916 248 223 218 226 298 7219 193 
es SIG. sca ridieot Vek senccne coal 560 524 603 567 624 688 177 163 163 184 220 172 161 
SS RR SS a ae. 262 283 290 294 317 346 82 82 89 93 91 91 95 
Primary metals and products (39 corps.): 
ET. sath > xe 00% eenatweaedan mane sscoue 12, 507/11 ,564)13 ,750)11,522/14,952) 16,062) 4,209) 4,415) 3,098) 4,340) 4,272) "4,270] 3,830 
a ee at eee 2,098] 1.147) 1,817) 1,357| 2,377) 2,366 690 712 267 697 678 652 515 
ne eS - 8 2 ee 778 564 790 705} 1,195) 1,233 346 363 145 378 344 327 267 
Rison seer ecnmrvewereneet 382 369 377 407 $22 606 141 137 140 188 157 157 158 
Machinery (27 corps.): 
Se ee eee: ere ee 6,168) 7,077| 8,005| 7,745) 8,477] 9,798) 2,167) 2,463) 2,422] 2,746) 2,624] °2,750) 2,669 
ek |. ee See ee Se 1,000 971} 1,011 914 912 943 200 267 233 243 296 7305 273 
se ee ee ee ee 365 375 402 465 465 460 76 139 125 120 142 148 136 
SR Ses ee ee ee ae 192 199 237 263 281 321 78 78 79 87 719 81 82 
Automobiles and equipment (15 corps.): 
SE 4 ae eae ee ee Pe Oe ee 12, 707/13 ,038]16, 611/14, 137/18,826| 16,336) 4,578) 4,195) 3,347| 4,215) 4,993] 4,522) 3,689 
ad. a eee eee 1,950} 1,982) 2,078) 1.789) 3,023) 1,940 689 $09 272 470 713 603 293 
a | eee ee eee 717 709 758 863| 1,394 898 320 242 118 214 337 292 152 
eS EE Pe Re EE ee eee 486 469 469 536 693 656 162 164 164 166 167 166 164 
Public Utility 
Railroad: 
CO eee ee 10, 391/10, 581/10, 664) 9, 371/10, 106) 10,551) 2,535) 2,704) 2,590) 2,722) 2,575) 2,660) 2,676 
SO Serer. tro 1,260) 1.438] 1,436 908) 1,341} 1,267 252| .343 298 375 247 264 286 
eR ae Ea 693 825 903 682 927 874 163 237 208 266 161 182 191 
SS ais. ant nun deen bas eel 328 338 412 379 448 445 110 116 70 148 124 111 83 
Electric power: 
Chparating SHES 6c osic ce vicitoe semen 6,058) 6,549) 7,136) 7,588) 8,360) 9,059) 2,398) 2,185) 2,175) 2,302! 2,549) *2,318] 2,344 
i Pn Ci, ..c00e0seedaeb oeheuia 1,482) 1,740) 1,895) 2,049) 2,304) 2,457 710 592 568 586 731 596 600 
rh Sr OnE, . » +0000 6eeseek sees 814 947) 1,030) 1,134) 1,244] 1,329 374 21 302 331 393 327 326 
ST err 651 725 780 868 942) 1,013 247 256 248 262 2469 270 265 
Telephone: 
eee ee ee ee 3,729] 4,136) 4,525) 4,902) 5,425) 5,966) 1,439) 1,480) 1,495) 1,552) 1,560) 1,611] 1,623 
i PO DL cccunendecenenennide 691 787 925) 1,050) 1,282} 1,430 339 352 359 380 387 388 387 
CONOR, 5 0.00 cdeen aedeanda phen 341 384 452 525 638 715 169 176 180 190 195 195 195 
ND RR eS ee ere 318 355 412 448 496 $52 132 136 ef 147 148 150 155 
r Revised. quarterly figures on operating revenue and profits before taxes are partly 
1 Includes 26 companies in groups not shown separately, as follows: estimated by the Federal Reserve to include affiliated nonelectric opera- 
textile mill products (10); paper and allied products (15); miscellaneous (1). tions. 
2 Includes 25 companies in groups not shown separately, as follows: Telephone. Revenues and profits are for telephone operations of the 
building materials (12); transportation equipment other than automobile _ Bell System Consolidated (including the 20 operating subsidiaries and 
(6); and miscellaneous (7). the Long Lines and General departments of American Telephone and 


Note.—Manufacturing corporations. Sales data are obtained from Telegraph Company) and for two affiliated telephone companies, which 
the Securities and Exchange Commission; other data from published together represent about 85 per cent of all telephone operations. Divi- 
company reports. dends are for the 20 —— subsidiaries and the two affiliates. Data 

Railroads. Figures are for Class I line-haul railroads (which account are obtained from the Federal Communications Commission. 
for 95 per cent of all railroad operations) and are obtained from reports All series. Profits before taxes refer to income after all charges and 
of the Interstate Commerce Commission. before Federal income taxes and dividends. For detailed description of 

Electric power. Figures are for Class A and B electric utilities (which series, see pp. 662-666 of the BULLETIN for June 1949 (manufacturing); 
account for about 95 per cent of all electric power operations) and are pp. 215-217 of the BULLETIN for March 1942 (public utilities); and p. 908 
obtained from reporis of the Federal Power Commission, except that of the BULLETIN for September 1944 (electric power). 
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1396 BUSINESS FINANCE 
CORPORATE PROFITS, TAXES, AND DIVIDENDS NET CHANGE IN OUTSTANDING CORPORATE SECURITIES! 
[Department of Commerce estimates. Ia billions [Securities and Exchange Commission estimates. [In millions of dollars] 
of dollars] - 
All types Bonds and notes Stocks 
Profits | In- | Profits | Cash | Undis- 7” 
poe ad before} come} after | divi- | tributed = f 
= taxes | taxes | taxes | dends| profits q New | Retire-| Net New | Retire-| Net New | Retire-| Net 
issues | ments | change | issues | ments | change | issues | ments | change 
Pe 26.2 | 10.4 15.8 73 8.3 
0 ee 40.0 | 17.8 22.1 9.2 12.9 ee ee 6,731} 1,875; 4,856] 4,867) 1,583) 3,284) 1,865 292} 1,572 
Tx egesmehed 41.2 | 22.5 18.7 9.1 9.6 Seer 7,224) 3,501; 3,724] 4,806) 2,802) 2,004) 2,418 698; 1,720 
peer 35.9 | 19.8 16.1 9.0 79 See 9,04 2,772| 6,277] 5,682) 2,105) 3,577) 3,366 667; 2,700 
epee” 37.0 | 20.3 16.7 9.3 7.4 ., ee eee 10,679} 2,751} 7,927] 7,344 ,403| 4,940) 3,335 348; 2,987 
inn chins ante 33.5 | 17.4 16.0] 9.9 6.1 ae 9,550} 2,429) 7,121] 6,651; 1,896) 4,755) 2,898 533) 2,366 ,* 
RS? 42.5 | 21.5 21.0 | 11.0 9.9 ee ee 11, 5,629} 6,065} 7,832) 4,033! 3,799) 3,862) 1,596) 2,265 
ie wsdianl 43.0 | 22.0 21.0 | 11.9 9.2 SR 12,474) 5,599; 6,875] 7,571) 3,383) 4,188) 4,903) 2,216) 2,687 19 
| er ee f 4,519} 8,488] 7,937| 2,768) 5,170) 5,070) 1,751 3,319 19 
1955—4...... 46.1 | 23.4 22.7 | 12.0 10.7 
1906—@, ics0 3,336 991; 2,345} 2,182 650} 1,531) 1,154 340 814 19 
1956—1...... 43.3 | 22.1 21.2 | 11.7 9.5 Giavede 3,477 998) 2,479] 1,833 593) 1, , 644 404; 1,239 19 
heaees 42.4 | 21.6 20.7 | 12.0 8.7 19 
) rr 40.8 | 20.8 19.9 | 12.1 7.8 1957—1...... 3,666 783; 2,884]°2,377 553| 1,824) 1,289 230} 1,059 19 
Bicecse 45.6 | 23.3 22.3 | 11.5 10.8 aeaowed 3,739 867} 2,873] 2,367 626; 1,741) 1,373 241; 1,132 19 
waaekan 3,474 802} 2,672] 2,554 554) 2, 920 248 672 19 
1957—1...... 43.9 | 22.4 21.5 | 12.4 9.1 19 
, oe -| 42.0 | 21.4 20.5 | 12.5 8.0 19 
© Corrected. 
1 Reflects cash transactions only. As contrasted with data shown on p. 1394, new issues 19 
Nore.—Quarterly data are at seasonally adjusted exclude foreign and include offerings of open-end investment companies, sales of securities 
annual rates. held by affiliated companies or RFC, special offerings to employees, and also new stock 
issues and cash proceeds connected with conversions of bonds into stocks. Retirements 
include the same t of issues, and also securities retired with internal funds or with 
proceeds of issues for that purpose shown on p. 1394. 19 
CURRENT ASSETS AND LIABILITIES OF CORPORATIONS! 
[Securities and Exchange Commission estimates. In billions of dollars] 
ee re mi by 
Current assets Current liabilities 
F: 
7 Net Notes and aects. Notes and accts. | Federal 
rg working v. Ss. receivable ; payable income = 
— capital ovt. nven- tax 
Total Cash eseurt> : tories Other Total “— lia a Other bi 
ti 3 . 8. ilities 
a Govt.2 Other Govt.2 Other 
SD 4, taki cde etedn de 72.4 133.1 26.5 16.8 43.0 45.3 1.4 60.7 37.5 9.3 14.0 
i ctbdecetenanewt 81.6 161.5 28.1 19.7 1.1 55.7 55.1 1.7 79.8 4 47.9 16.7 14.9 - 
RO ee 86.5 179.1 30.0 20.7 2.7 58.8 64.9 2.1 92.6 1.3 53.6 21.3 16.5 
Pie sbhaececetbeans 90.1 186.2 30.8 19.9 2.8 64.6 65.8 2.4 96.1 2.3 57.0 18.1 18.7 
Pe ee 91.8 190.6 31.1 21.5 2.6 65.9 67.2 2.4 98.9 2.2 57.3 18.7 20.7 
ids db ibebcckoekes 91.8 194.6 33.4 19.2 2.4 71.2 65.3 3.1 102.8 2.4 61.4 15.5 23.5 
oc dawbcoccecdecs 98.9 214.6 34.0 23.3 2.3 81.6 70.0 3.5 115.7 y ee 69.9 18.4 25.1 
TTS ee 102.7 214.7 32.1 17.4 2.2 84.3 74.8 3.8 112.1 2.5 71.4 12.3 25.8 
SR 103.4 220.4 32.6 17.5 2.4 88.1 76.0 3.8 117.0 2.5 73.0 14.4 27.1 
_ eae 104.4 225.7 34.7 18.6 2.6 88.8 77.3 3.6 121.3 2.4 74.9 16.8 27.2 
ee ee 106.0 224.9 31.9 18.0 2.5 89.4 79.1 4.0 118.9 2.5 74.1 14.4 28.0 ' 
, eee 107.0 224.5 32.5 15.7 2.5 90.5 79.3 4.0 117.6 2.6 74.4 12.2 28.3 1‘ 
Botitnen «dilate 107.7 228.9 33.2 16.1 2.4 92.9 80.0 4.2 121.2 2.6 75.2 13.8 29.6 1° 
1! 
1 Excludes banks and insurance companies. 2 Receivables from, and payables to, the U. S. Government exclude 1! 
amounts offset against each other on corporations’ books. 1! 
I 
1! 
BUSINESS EXPENDITURES ON NEW PLANT AND EQUIPMENT! 1! 
it 
[Department of Commerce and Securities and Exchange Commission estimates. In billions of dollars} 1 
i 
Transportation stone 
Manu- Min Public | Com- fi Trans- | Public All 
Year Total | factur- | “"- |—— — utili- | muni- | Other? Quarter Total pn porta- | utili- | thers 
ing ing : ties | cations . tion ties 
Rail- Other min- 1 
road ing 
aaa 19.3 Zo 8 1.4 a 3.1 1.3 4.7 1956—3...... 8.9 4.1 on im 2.7 - 
 =eeeguer 20.6 7.5 a 1.1 1.2 3.3 1.1 3.7 , Sy 9.8 4.8 8 1.5 2.8 
ithss.camackand 25.6 10.9 9 1.5 eT ee 1.3 7 
0 RR eet 26.5 11.6 1.0 1.4 1.5 3.9 1.5 5.6 1957—1...... 8.3 3.8 on 1.2 2.6 
SS et 28.3 11.9 1.0 1.3 1.6 4.6 1.7 Pao) . weeeein 9.6 4.5 8 1.5 2.7 bh 
| Sees 26.8 11.0 1.0 a 1.5 4.2 1.7 6.5 ee 9.4 4,3 8 1.7 2.5 b 
Sp ntedesectabe 28.7 11.4 1.0 9 1.6 4.3 2.0 Ton 44r 9.8 4.7 8 1.8 ye 
eee 35.1 15.0 1.2 ae 1.7 4.9 2.7 8.4 
Ee 37.0 16.0 By 1.4 1.8 6.3 10.3 1958—14..... 8.2 3.7 att 1.4 2.3 
’ Revised. 3 Includes communications and other 
1 Corporate and noncorporate business, excluding agriculture. 4 Anticipated by business. 
2 Includes trade, service, finance, and construction. 
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MORTGAGE DEBT OUTSTANDING, BY TYPE OF PROPERTY MORTGAGED AND TYPE OF MORTGAGE HOLDER 


[In billions of dollars} 





























All properties Nonfarm Farm 
Other : Multi-family and 
End of vear holders 1- to 4-family houses commercial properties! 
; 2 Finan- Finan- 
or quarter All al 7 A ————r TT All ial Oth 
hold- | <4 hold- ,; hold- | “*: ane 
os insti- |Selected| Indi- ons Finan- Other Finan- Other = insti- holders 
tutions | Federal | viduals Total | .“@! hold- | Total | .°#! hold- tutions 
agen- and insti- ws insti- exe 
cies | others tutions tutions 
37.6 20.7 2.0 14.9 31.2 18.4 11.2 7.2 12.9 8.1 4.8 6.4 1.5 4.9 
35.5 21.0 9 13.7 30.8 18.6 12.2 6.4 12.2 7.4 4.7 4.8 6.3 3.4 
62.7 42.9 1.1 18.7 $7.1 37.6 28.5 9.1 19.5 12.3 7.2 5.6 2.1 3.5 
72.8 $1.7 1.4 19.8 66.7 45.2 35.4 9.8 21.6 14.0 7.6 6.1 2.3 3.7 
82.3 59.5 2.0 20.8 75.6 51.7 41.1 10.7 23.9 15.9 8.0 6.7 2.6 4.1 
91.4 66.9 2.4 22.1 84.2 58.5 46.8 11.7 25.7 17.2 8.4 y Be 2.8 4.4 
101.3 75.1 2.8 23.5 93.6 66.1 53.6 12.5 27.5 18.5 9.0 7.8 3.0 4.8 
113.8 85.8 2.8 25.2 | 105.5 75.7 62.5 13.2 29.8 20.0 9.8 8.3 3.3 5.0 
130.0 99.4 3.1 27.5 | 120.9 88.2 73.8 14.4 32.7 21.9 10.8 9.1 3.6 5.4 
144.6 | 111.2 3.6 29.9 | 134.7 0 83.4 15.6 35.8 23.9 11.9 9.9 3.9 6.0 
ee Pore 133.5 | 102.3 3.2 28.1 | 124.2 90.8 76.2 14.6 33.4 22.4 11.0 9.4 3.7 5.7 
See ae 137.5 | 105.5 3.2 28.8 | 127.9 93.6 78.8 14.9 34.3 22.9 11.3 9.6 3.8 5.8 
DEA b obs caeetet con 141.4 | 108.7 3.3 29.4 | 131.6 96.5 81.4 15.1 35.1 23.4 11.6 9.8 3.9 5.9 
Fee eS 144.6 | 111.2 3.6 29.9 | 134.7 99.0 83.4 15.6 35.8 23.9 11.9 9.9 3.9 6.0 
1957—Mar.? ....ccccccees 147.3 | 113.0 4.0 30.3 | 137.2 | 100.9 84.9 16.0 36.3 24.2 12.0 10.1 3.9 6.2 
ee eee 150.2 | 115.3 4.2 30.7 | 139.9 | 103.2 86.8 16.4 36.8 24.6 12.2 10.3 4.0 6.4 
et es) ee 153.4 | 117.7 4.5 31.2 | 142.9 | 105.4 88.7 16.8 37.5 25.1 12.4 10.4 4.0 6.4 















































P Preliminary. 

1 Derived figures, which include negligible amount of farm loans held 
by savings and loan associations. 

2 Derived figures, which include debt held by Federal land banks and 
Farmers Home Administration. 


Nore.-—Figures for first three quarters of each year are Federal Reserve 
estimates. Financial institutions represent commercial banks (including 
nondeposit trust companies but not trust departments), mutual savings 
banks, life insurance companies, and savings and loan associations. 


Federal agencies represent HOLC, FNMA, and VA (the bulk of the 
amounts through 1948 held by HOLC, since then by FNMA). Other 
Federal agencies (amounts small and separate data not readily available 
currently) are included with individuals and others. 

Sources.—Federal Deposit Insurance Corporation, Federal Home Loan 
Bank Board, Institute of Life Insurance, Departments of Agriculture 
and Commerce, Federal National Mortgage Association, Veterans Ad- 
ministration, Comptroller of the Currency, and Federal Reserve. 


MORTGAGE LOANS HELD BY BANKS! 


[In millions of dollars) 



























































Commercial bank holdings? Mutual savings bank holdings} 
End of year Residential Residential 
or quarter ————| Other ——| Other 
Total FHA-| VA- Com _ Farm | Total FHA-| VA- Con = Farm 
Total in- guar- ven- Total in- guar- ven- 
sured | anteed | tional sured | anteed | tional 

re te a eS SO RR eee a 1,048 sR OE I See eee 900 28 
eee = aes S eo ere 856 et Bt Pe eee Ree 797 24 
SS, « ate bd che ntelbeeboak RR ro. 2,060 Bo B.S PPEE CPR rrees Pere 1,099 37 
BLS vaio bedebestserdeboan 8 EG ae ae 2,264 FF Bo. Oe ea Ser 1,164 co 
SRS es oe eS 14,732] 11,270] 3,421) 2,921| 4,929} 2,458) 1,004) 9,916] 8,595) 2,567) 1,726) 4,303) 1,274 47 
EC RE - Pe aap 15,867] 12,188] 3,675) 3,012) 5,501) 2,621) 1,058) 11,379] 9,883] 3,168) 2,237| 4,477 53 
bess escadwepote oo heue 16,850] 12,925] 3,912) 3,061) 5,951 ,843) 1,082) 12,943] 11,334) 3,489) 3,053) 4,792) 1,556 53 
RN ee et Pee | 18,5731 14,152} 4,106} 3,350) 6,695) 3,263) 1,159) 15,007] 13,211 ,800} 4,262) 5,149) 1,740 56 
A ctindedighen+<tleeliaae f 15,888] 4,560} 3,711) 7,617) 3,819) 1,297] 17,457] 15,568] 4,150) 5,773) 5,645) 1,831 58 
EE: EL pa 22,719 ,004] 4,803} 3,902) 8,300) 4,379) 1,336) 19,745] 17,703] 4,409) 7,139) 6,155) 1,984 59 
Se 6 0 0 0 0tccccedete 21,450] 16,180] 4,610} 3,770) 7,800) 3,950) 1,320) 18,045] 16,123} 4,210) 6,155) 5,758) 1,860 62 
ee ae 21,990} 16,500 f 3,837, 7,995) 4,137] 1,353) 18,610] 16,644] 4,274) 6,506) 5,864) 1,898 68 
eee Fe | , 500] 16,860] 4,760) 3,890) 8,210) 4,282) 1,358) 19,225 at 4,350} 6,840) 6,028 J 63 
aS 2 oe 22,719] 17,004) 4,803) 3,902) 8, 4,379| 1,336] 19,745] 17,703} 4,409) 7,139) 6,155) 1,984 59 
i eee oe ey 22,670] 16,880] 4,770] 3,810} 8,300) 4,440) 1,350) 20,105] 18,035] 4,455) 7,330) 6,250) 2,010 60 
| ER ee 22,760] 16,890] 4,730) 3,720) 8,440) 4,500} 1,376 20,475] 18,38 4,500} 7,520) 6,364) 2,033 58 
ON, «cp chin beste 23,105] 17,070] 4,760| 3,660) 8,650) 4, 1,375| 20,812] 18,697] 4,550) 7,677) 6,470) 2,058 57 





? Preliminary. 

1 Represents all banks in the United States and possessions. 

2 Includes loans held by nondeposit trust companies but excludes 
holdings of trust departments of commercia] banks. March and Septem- 
ber figures are Federal Reserve estimates based on data from Member 
Bank Call Report and from weekly reporting member banks. 

3 Figures for 1941 and 1945, except for the grand total, are estimates 





based on Federal Reserve preliminary tabulation of a revised series of 
banking statistics. March and September figures are Federal Reserve 
estimates based in part on data from National Association of Mutual 
Savings Banks. 

Sources.—All-bank series prepared by Federal Deposit Insurance 
Corporation from data supplied by Federal and State bank supervisory 
agencies, Comptroller of the Currency, and Federal Reserve. 
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1398 REAL ESTATE CREDIT 
3 
MORTGAGE ACTIVITY OF LIFE INSURANCE COMPANIES 
[In millions of dollars} 
Loans acquired Loans outstanding (end of period) 
Nonfarm Nonfarm 
Year or month a ; 
Total — Va- Farm Total see VA- Farm 
Total |. : guar- Other Total |; e guar- Other 
insured anteed insured anteed 
re eee eee SE Fe ee ee ee ee ee eee 6,442 $5,529 | SEE 4,714 913 om 
1945... bak ie tasted see FO 5 .cab ee ecetdie nek caslananeden t, shaetes 6,636 | 5,860] 1,394]........ 4,466 776 on 
1 
1949. 3,430 3,123 1,350 131 1,642 307 | 12,906 | 11,768 3,454 1,224 7,090 1,138 
1950. 4,894 4,532 1,486 938 2,108 362 | 16,102 | 14,775 4,573 2,026 8,176 1,327 194 
1951 5,134 4,723 1,058 1,294 2,371 4il 19,314 | 17,787 5,257 3,131 9,399 1,527 195 
1952 3,978 3,606 864 429 2,313 372 | 21,251 19,546 5,681 3,347 | 10,518 1,705 195 
1953 4,345 3,925 817 455 2,653 420 | 23,322 | 21,436 6,012 3,560 | 11,864 1,886 195 
1954 5,344 4,931 672 1,378 2,881 413 | 25,976 | 23,928 6,116 4,643 | 13,169 2,048 195 
1955 6,623 6,108 971 1,839 3,298 515 a 27,172 6,395 6,074 | 14,703 2,273 195 
1956 6,715 6,201 842 1,652 3,707 514 | 32,989 | 30,508 6,627 7,304 | 16,577 2,481 B= 
1956—Oct.. . 557 527 69 136 322 30 | 32,399 | 29,938 | 6,632 | 7,131 | 16,175 | 2,461 
Nov...... 562 529 60 120 349 33 | 32,709 | 30,243 | 6,649 | 7,214 | 16,380 | 2,466 195 
Dec.. 554 517 55 133 329 37 | 33,017 | 30,546 6,654 7,318 | 16,574 2,471 
1957—Jan 553 512 51 141 320 41 | 33,279 | 30,810 | 6,658 | 7,420 | 16,732 | 2,469 
Feb 402 356 43 98 215 46 | 33,479 | 31,001 | 6,671 | 7,493 | 16,837 | 2,478 195 
Mar 429 376 43 73 260 53 | 33,672 | 31,179 6,666 7,556 | 16,957 2,493 
Apr. 454 419 49 93 277 35 | 33,840 | 31,334 6,671 7,603 | 17,060 2,506 
May. 426 391 44 94 253 35 | 34,022 | 31,498 6,673 7,656 | 17,169 2,524 
June. 367 338 48 53 237 29 | 34,159 | 31,620 | 6,670 | 7,677 | 17,273 | 2,539 
July... 432 404 53 64 287 28 | 34,356 | 31,794 | 6,671 | 7,702 | 17,421 | 2,562 
Aug... 435 412 50 58 304 23 | 34,547 | 31,978 6,677 7,725 | 17,576 | 2,569 
Sept... eed 408 383 82 43 258 25 | 34,697 | 32,122 + 7,736 | 17,696 | 2,575 
Oct. 435 404 67 51 286 31 | 34,859 | 32,274 6,706 7,753 | 17,815 | 2,585 
Nore.—For loans acquired, the monthly figures may not add to annual values, and because data for year-end adjustments are more complete. “a 
totals, and for loans outstanding, the end-of-December figures may differ Source.—Institute of Life Insurance; end-of-year figures are from 
from end-of-year figures, because monthly figures represent book value of Life Insurance Fact Book, and end-of-month figures from the Tally of 
ledger assets whereas year-end figures represent annual statement asset 7 iff Insurance Statistics and Lift Insurance News Data. , , 
0% 
f 
MORTGAGE ACTIVITY OF SAVINGS AND LOAN ASSOCIATIONS NONFARM MORTGAGE RECORDING OF $20,000 OR LESS 7 
{In millions of dollars] {In millions of dollars] = 
Loans made Loans outstanding (end of period) Total By type of lender 
“ ’ en (without seasonal! adjustment) 
Year or , 7 . ae 
New | Year or | FI 
month Totali | con ~ ¥ Total2 — bad non month Season- |Without | Sav- Insur- | Com- | Mutual 
_— struc- ies = olen eee denai? ally | seasonal] ings & | ance mer- sav- 
jon (Oo _ ad- adjust- | loan com- cial ings 7 
justed! | ment? | assns. | panies | banks | banks 
a 1,379 437 sei) Sc ae ee ee ee 
1945. 1,913 ee Ge Po Bs ac ababececebetscce wee oe 4,732 1,490 404 1,165 218 
_ See Pee 5,650 2,017 250 1,097 217 
1949. 3,636] 1,083) 1,559) 11,616 717) 2,586) 8,313 
1950 5,237] 1,767| 2,246) 13,657 848} 2,973) 9,836 ee eee 11,828 3,646 1,046 2,446 750 
1951 5,250] 1,657} 2,357) 15,564 866) 3,133) 11,565 a 16,1 5,060 1,618 3,365 1,064 
1952 6,617} 2.105] 2,955] 18,396 904] 3,394] 14,098  1951.........9.......- 16,40 5,295 | 1,615 | 3,370 | 1,013 
1953 7,767] 2,475| 3,488) 21,962] 1,048] 3,979) 16,935 SRS: Se 18,018 6,452 1,420 3,600 1,137 a 
1954 8,969} 3,076) 3,846) 26,194] 1,172) 4,721) 20,301 ae Sere 19,747 7,365 1,480 3,680 1,327 
1955. 11,432} 4,041) 5,241] 31,461] 1,405) 5,891) 24,165 s+ kb ed cheedan 22,974 8,312 1,768 4,239 1,501 1g 
1956. 10,545] 3,771) 4,727] 35,729] 1,486] 6,643) 27,600 See eae ,484 | 10,452 1,932 5,617 1,858 1s 
| Fe eres 27,088 »53 1,799 5,458 1,824 H 
1956 | 1 
1956 1s 
oe 922 323) 422| 35,223] 1,477) 6,553) 27,193 1s 
a 784 277) 360} 35,497] 1,482) 6,603) 27,412 a 2,174 2,425 154 475 183 1s 
Dec... 710 250} 320) 35,729] 1,486) 6,643) 27,600 Sle + adinbaal 2,11 2,108 717 136 408 152 is 
| eee ! 1,951 138 366 148 
1957 | is 
1957 
a 714 245) 326; 35,929] 1,488) 6,659) 27,782 
. wee 709 243) 318) 36,195] 1,493) 6,682) 28,020 ey 2,056 1,942 659 134 353 117 1 
Mar.... 842 298) 366) 36,559] 1,499) 6,724) 28,336 SSE 2,0 1,749 105 308 96 
Apr.. 899 317] 391} 36,963} 1,508) 6,774) 28,681 Me sh eeemn 2,011 1,937 744 115 334 99 
May. 968 360} 412) 37,421 1,520} 6,833) 29,068 a 2, 2,044 798 116 357 110 
June. 925 319} 415| 37,886] 1,530) 6,889) 29,467 NG conceal 2,031 2,144 840 125 374 121 
July... 969 318) 462) 38,280] 1,545) 6,904) 29,831 eee ee 2, 2,028 795 119 363 126 
Aug.. 1,001 331 470) 38,743] 1,560) 6,920) 30,263 PO 2,047 2,211 852 130 390 142 
Sept.. R91 292 423) 39,106] 1,573) 6,933) 30, ha os ccc 2,056 2,208 883 132 378 137 
a 980 341 443) 39,532] 1,591) 6,946) 30,995 SS 2,032 2,026 796 124 354 121 
li me | teeta glia Be ERE Peper" 2; 226 855 132 395 131 
! Includes loans for other purposes (for repair, additions and alterations, . 
refinancing, etc.) not shown separately. 1 Three-month moving average, seasonally adjusted by Federal Re- 
2 Excludes shares pledged against mortgage loans. serve. 
Source.—Federal Home Loan Bank Board. 2 Includes amounts for other lenders, not shown separately. c 
Source.—Federal Home Loan Bank Board. . 
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GOVERNMENT-UNDERWRITTEN RESIDENTIAL LOANS MADE MORTGAGE DEBT OUTSTANDING ON 
NONFARM 1- TO 4-FAMILY PROPERTIES 


i [In millions of dollars) 
[In billions of dollars] 













































































FHA-insured loans VA-guaranteed loans ee 
Home Home 
mortgages Proi- Prop- mortgages Government- 
Year or month } erty underwritten 
was ot im- Fred of Con 
Total —_ Ex a. prove- Total3 a Ex year or Total om. 
isting ; | ment isting quarter tional 
prop- gages 2 prop- 
= erties | PTOP- loans erties | PTOP- 
erties erties 
913 FHA-| VA- 
776 Total] in- | guar- 
138 eee 665 257 217 20 171 2 eee ee sured | anteed 
327 ere ee 3,826 | 1,319 892 | 1,021 594 | 1,426 793 628 
527 _ epee , 343 | 1,637 856 | 1,157 694 | 3,072 | 1,865 | 1,202 Gas ccdevst 18.6 4.3 4.1 2 | 14.3 
705 «ee Ser 5 1,216 713 582 708 | 3,614 | 2,667 2 
886 Sar’. : 3,113 969 974 322 848 | 2,719 | 1,823 ee 37.6 | 15.0 6.9 8.1 | 22.6 
348 RE 2 3,882 | 1,259 | 1,030 259 | 1,334 | 3, s 1,014 ae 45.2 | 18.9 8.6 | 10.3 | 26.3 
273 — RANRESGCE toge  - 3, 1,035 907 232 91 | 4,257 | 2, 1,566 See ee: $1.7 | 22.9 9.7 | 13.2 | 28.8 
481 ERR: 3,807 | 1,269 | 1,816 76 646 | 7,156 | 4,582 | 2,564 __ REE es 58.5 | 25.4] 10.8 | 14.6 | 33.1 
Se ee 3,461 | 1,133 | 1,505 130 692 | 5,868 | 3,910 a {eee 66.1 | 28.1 | 12.0 | 16.1 | 38.0 
161 a 75.7 | 32.1 | 12.8 | 19.3 | 43.6 
+66 1956—Oct.... 0.2026 341 96 134 26 86 501 331 169  - ae 88.2 | 38.9 | 14.3 | 24.6 | 49.3 
‘71 RF * 279 89 124 4 62 462 315 146 _ & ee ee 99.0 | 43.9 | 15.5 | 28.4 55.1 
EE 249 76 98 27 48 472 321 150 
169 1956—Mar...... 90.8 | 40.2 | 14.7 | 25.5 | 50.6 
178 300 87 107 29 77 555 393 162 De. cat 93.6 | 41.3 | 15.0 | 26.3 | 52.3 
193 266 74 85 50 56 431 316 113 a 96.5 | 42.5 | 15.2 | 27.3 | 54.0 
106 317 75 86 96 60 380 285 0 —0UltCé«S ERR 99.0 | 43.9 | 15.5 | 28.4] 55.1 
24 264 68 90 41 66 350 271 78 
139 292 60 94 80 58 286 218 68 1957—Mar.?....]100.9 | 45.1 | 15.7 | 29.4 | 55.8 
62 247 60 104 18 65 276 213 62 June?. ...$103.2 | 45.9 | 15.9 | 30.0 | 57.3 
169 333 67 124 76 65 268 206 62 Sept.?....7105.4 | 46.5 | 16.1 | 30.4 | 58.9 
75 340 63 122 67 88 251 193 58 
85 273 57 116 14 85 | 295| 228 66 ae ee 
A 422 87 145 79 111 280 229 50 ? Preliminary. 
Norte.—For total debt outstanding, figures for first 
pe , A : three quarters of year are Federal Reserve estimates. 
om Monthly figures do not reflect mortgage amendments included in annual totals. For conventional, figures are derived. 
- of i 2 These loans are not ordinarily secured by mortgages. Ss. Federal H pa ee 
3 Includes a small amount of alteration and repair loans, not shown separately; only such yy wo teny Oe eral 3 omy an Bank Board, “edera 
loans in amounts of more than $1,000 need be secured. Federal R a eterans Administration, and 


Nore.—FHA-insured loans represent gross amount of insurance written; VA-guaranteed 
S loans, gross amount of loans closed. Figures do not take account of principal repayments 
on previously insured or guaranteed loans. For VA-guaranteed loans, amounts by type 

are derived from data on number and average amount of loans closed. 


Sources.—Federal Housing Administration and Veterans Administration. 






























































, FEDERAL NATIONAL MORTGAGE ASSOCIATION ACTIVITY! FEDERAL HOME LOAN BANK LENDING 
ia 
{In millions of dollars] [In millions of dollars] 
, — —_—_—— —— 
—_ : Mortgage Advances outstanding 
8 Mortgage holdings transactions Com- 4 2 (end of period) 
(during mit- Ad- epay- ‘ 
7 End of year period) ments Year or month vances | ments 
0 or month FHA-| vA- |——~——_|_ Total | Short: | Long 
4 Totai in- guar- — bussed 
3 sured | anteed ahenie Sales 
Lu 213 195 176 19 
1 i cnestkood ote 828 403 425 672 20 824 337 433 231 202 
8 eae | 1,347 169 | 1,177 | 1,044 469 485 292 816 547 269 
4 ars 1,850 204 | 1,646 677 111 239 433 806 508 298 
RS eT 2,242 320 | 1,922 538 56 323 528 864 565 299 
RES SRE E™ 621 | 1,841 542 221 638 640 952 634 317 
See 2,434 802 | 1,632 614 525 476 818 867 612 255 
3 reer 2,615 901 | 1,714 411 62 76 702 | 1,417 991 426 
: Glics sivnnseceret s 978 | 2,069 60) 5 360 934 | 1,228 798 430 
1956—Nov........- 2,953 957 | 1,996 |e 317 54 |} 1,153 756 397 
err 3,047 978 | 2,069 SGD |. bbws. 360 47 | 1,228 798 430 
7 1957 —Jan.......0% 3,182 | 1,009 | 2,173 gee ee 411 267 | 1,038 660 378 
6 er 3,295 | 1,026 | 2,269 - Peete 436 91 76 601 375 
9 ee 3, 1,053 | 2,356 - 2 ore 483 83 961 563 398 
0 Basso ccben 3,491 | 1,074 | 2,417 Me hon Sh Gad 493 62 971 544 427 
i May 3,551 | 1,087 | 2, 75 1 518 52 993 559 434 
6 ME e s+ cecd 3,605 1 1,100 | 2,505 69 1 525 48 | 1,079 614 465 
2 ree 3,654 | 1,112 | 2,541 Me Bac Sede d 626 171 | 1 638 402 
7 CS ee 3,718 | 1,132 | 2,586 Te hcvdstnd 50 | 1,072 663 409 
! ae 3,783 | 1,152 | 2,631 OP Aas cated 712 49 | 1,119 688 431 
l GIGS ov 0.0 od 3,849 | 1,170 | 2,679 Te Bidedes od 726 70 | 1,131 686 445 
= Nov.........) 3,909 | 1,197 | 2,712 , | pee 717 62 | 1,143 689 454 
e- 
1 Operations beginning Nov. 1, 1954, are on the basis of FNMA’s new 1 Secured or unsecured loans maturing in one year or less. 
charter, under which it maintains three separate programs: secondary 2 Secured loans, amortized quarterly, having maturities of more than 
market, special assistance, and management and liquidation, one year but not more than ten years. 
Source.—Federal National Mortgage Association. Source.—Federal Home Loan Bank Board. 
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1400 CONSUMER CREDIT 
CONSUMER CREDIT, BY MAJOR PARTS I 
[Estimated amounts of short- and intermediate-term credit outstanding, in millions of dollars] 
Instalment credit Noninstalment credit 
End of year or month Total —— Other Repair Single 
: consumer | and mod- | Personal — Charge Service 
Total an goods | ernization loans Tout — accounts credit 
oo paper! loans 2 
ee 7,222 4,503 1,497 1,620 298 1,088 2,719 787 1,414 518 1939 
NG A. ws» 5:50: Gi ihe ea 9,172 6,085 2,458 1,929 376 1,322 3,087 845 1,645 597 1941 
a eee? eee 5,665 2,462 455 816 182 1,009 3,203 746 1,612 845 1945 
— a 17,305 11,590 4,555 3,706 898 2,431 5,715 1,532 2,795 1,388 1949 
es sae See 21,395 14,703 6,074 4,799 1,016 2,814 6,692 1,821 3,291 1,580 1950 
as inaae wear ene cae 22,617 15,294 5,972 4,880 1,085 3,357 7,323 1,934 3,605 1,784 1951 
RR RS ORs ae ee 27,401 19,403 7,733 6,174 1,385 4,111 7,998 2,120 4,011 1,867 1952 
ER Bere: 31,243 23,005 9,835 6,779 1,610 4,781 8,238 2,187 4,124 1,927 1953 
Pa eae 32,292 23,568 9,809 6,751 1,616 5,392 8,724 2,408 4,308 2,008 1954 
Eee Ss 38,670 28 ,958 13,472 7,634 1,689 6,163 9,712 3,002 4,579 2,131 1955 
Sakae +0 nallin aie dietind 42,097 31,827 14,459 8,510 1,895 6,963 10,270 3,253 4,735 2,282 195¢ 
OA, 6 cd ond op de tdet 40,332 30,985 14,498 7,872 1,865 6,750 9,347 3,169 3,920 2,258 1956 
SS a. ott ain om dadded 40,831 31,240 14,469 8,066 1,890 6,815 9,591 3,258 4,072 2,261 
NN SS ae 42,097 31,827 14,459 8,510 1,895 6,963 10,270 3,253 4,735 2,282 
ON rr 41,138 31,568 14,410 8,305 1,872 6,981 9,570 3,199 4,111 2,260 195” 
ESR eR Se 40,738 31,488 14,432 8,160 1,859 7,037 9,250 3,273 3,690 2,287 
ON SS SF ae 40,735 31,524 14,528 8,043 1,856 7,097 9,211 3,370 3,534 2,307 
GO, cvccthonsadies 41,247 31,786 14,691 8,017 1,862 7,216 9,461 3,374 3,735 2,352 
ee eee 41,937 32,158 14,883 8,081 d , 308 9,779 3,582 3,834 2,363 
TS Ronen ire ail 42,491 32,608 15,127 8,165 1,905 7,411 9,883 ¥ 3,948 2,405 
dak cbied dadded 42,592 32,968 15,329 8,189 1,921 7,529 9,624 3, 3,810 2,408 
CS aPETe rere 43,133 33,303 15,490 8,229 1,954 7,630 9,830 3,458 3,957 2,415 
NY cheb. ckb on dvaibed 43,270 33,415 15,556 8,228 1,969 7,662 9,855 3,493 3,942 2,420 
Se eR 43,274 33,504 15,579 8,236 1,988 7,701 9,770 3,405 3,991 2,374 
’ Figures beginning with 1955 have been revised. Monthly figures for tions; holdings of retail outlets are included in other consumer goods r 
1955 and 1956 and a note describing the revision are shown on pp. 1420- paper. 
1422 of this BULLETIN. . : Nore.—Monthly figures for the period December 1939 through 1947 
! Represents all consumer instalment credit extended for the purpose = and a general description of the series are shown on pp. 336-354 of the 
of purchasing automobiles and other consumer goods, whether held by — Bu_teTin for April 1953. Revised monthly figures for the period January IN 
retail outlets or financial institutions. Includes credit on purchases by 1948 December 1954, together with a description of the revision, are 
individuals of automobiles or other consumer goods that may be used = shown on pp. 1031-1042 of the BULLETIN for October 1956. A detailed 
in pe t for business. oe i bet description of the methods used to derive the estimates may be obtained 
Represents repair and modernization loans held by financial institu- from Division of Research and Statistics. 
INSTALMENT CREDIT, BY HOLDER 
[Estimated amounts outstanding, in millions of dollars] 
Financial institutions Retail outlets 
Total | a ; ee oe 193 
End of year instal- Sales Con- House- 194 
or month ment Com- Guence Credit | Sumer Depart- | Furni- hold Auto- 194 
credit Total | mercial eam ned finance | Other! | Total ment ture appli- | mobile | Other 
banks enies = com- stores? | stores ance | dealers; 194 
P panies! stores 19 
198 
« 
4,503 3,065 1,079 1,197 a 657 1,438 354 439 183 123 339 ie 
J ’ 1,726 1,797 | eee 759 1,605 320 496 206 188 395 19% 
Ss 1,776 745 300 «| eee 629 686 131 240 17 28 270 19% 
11,590 | 9,257] 4,439] 2,944 te 1,436 | 2,333 596 740 178 236 583 19: 
14,703 | 11,805 5,798 3,711 590 1,286 420 2,898 746 827 267 287 771 19! 
,294 | 12,124 5,771 3,654 635 1,555 3,170 924 810 243 290 903 
19,403 | 15,581 7,524 4,711 837 1,866 643 , 822 1,107 943 301 389 1,082 
,005 | 18,963 8,998 5,927 1,124 2,137 777 4,042 1,064 1,004 377 527 1,070 
23,568 | 19,450 , 796 6,144 1,342 2,257 911 4,118 1,242 984 377 463 1,052 19! 
28,958 | 24,450 | 10,601 8,443 1,678 2,656 1,072 4,508 1,511 365 487 1,101 ; 
31,827 | 27,084 | 11,707 9,100 2,014 3,056 ‘ 4,743 1,408 1,187 377 502 1,269 
30,985 | 26,654 | 11,608 8,973 1,962 2,947 1,164 4,331 1,270 1,106 365 507 1,083 
31,240 | 26,877 | 11,648 9,075 1,986 2,969 1,199 4,363 1,231 1,136 371 504 1,121 
31,827 | 27,084 | 11,707 9,100 2,014 3,056 - 4,743 1,408 1,187 377 502 1,269 
31,568 | 26,974 | 11,638 9,077 2,011 3,048 4,594 1,387 1,139 364 499 1,205 
31,488 | 27,008 | 11,662 9,035 2,039 3,058 1,214 4,480 1,351 1,115 362 499 1,153 
31,524 | 27,148 | 11,736 9,048 2,076 3,063 1,225 4,376 1,090 356 501 1,125 
31,786 | 27, 11,981 9,104 2,127 3,105 1,227 4,242 1,176 1,075 354 505 1,132 — 
32,158 | 27,864 | 12,143 9,176 2,167 3,123 1,255 , 294 1,229 1,077 355 510 1,123 
i 28,263 | 12,323 9,300 2,227 3,155 1,258 4,345 1,249 1,077 359 518 1,142 th 
: 28,726 | 12,508 9,476 2,284 3,209 1,249 4,242 1,144 1,072 361 525 1,140 
33,303 | 29,014 | 12,607 9,565 2,344 3,234 1,264 4,289 1,161 1,083 360 530 1,155 
33,415 | 29,128 | 12,656 9,598 2,377 3,231 1,266 4,287 1,167 1,077 363 533 1,147 un 
‘ 29,241 | 12,749 9,585 2,415 3,229 1,263 4,263 1,134 1,080 365 533 1,151 = 
’ Revised. See note to table above. 2 Includes mail-order houses. 
1 Consumer finance companies included with “other” financial institu- 3 Represents automobile paper only; other instalment credit held by 
tions until September 1950. automobile dealers is included with “other” retail outlets. 
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INSTALMENT CREDIT HELD BY COMMERCIAL BANKS, 
BY TYPE OF CREDIT 


[Estimated amounts outstanding, in millions of dollars] 





























| 
Automobile Repair 
Tota! paper Other and Pe 
End of year eS SS eee - mod- | . a 
or month ment | — 4 erniza- — 
credit | Pur- Direct goods | tion — 
chased Irect | paper | joans 
SS ee. 1,079 237 178 166 135 363 
EERE EE 1,726 447 338 309 161 471 
Sea 745 66 143 114 110 312 
RR EA eee 4,439 849 946 | 1,016 715 913 
RS SAA 5,798 | 1,177 | 1,294 | 1,456 834 | 1,037 
oN RR GB Bt 5,771 | 1,135 | 1,311 | 1,315 888 | 1,122 
., «5 eres 7,524 | 1,633 | 1,629 | 1,751 | 1,137 | 1,374 
Sens a> sss een 8,998 | 2,215 | 1,867 | 2,078 | 1,317 | 1,512 
tind seckbsneewen 8,796 | 2,269 | 1,668 | 1,880 | 1,303 | 1,676 
SEs Cosh esse ene ,601 | 3,243 | 2,062 | 2,042 | 1,338 | 1,916 
kes sobs meee 11,707 | 3,651 | 2,075 | 2,394 | 1,469 | 2,118 
1996—Oek, ”.. 0002 11,608 | 3,636 | 2,096 | 2,328 | 1,452 | 2,096 
Nov.’.......911,648 | 3, 2,082 | 2,363 | 1,466 | 2,097 
ee Ganwnnes 11,707 | 3,651 | 2,075 | 2,394 | 1,469 | 2,118 
1957—Jan."’......-- 11,638 | 3,653 | 2,092 | 2,313 | 1,452 | 2,128 
| Pee 11,662 | 3,680 | 2,109 | 2,295 | 1,438 | 2,140 
Ts nenare tent 11,736 | 3,723 | 2,149 | 2,280 | 1,432 | 2,152 
Se RA 11,981 | 3,789 | 2,200 | 2,363 | 1,436 | 2,193 
FE 12,143 | 3,851 | 2,246 | 2,368 | 1,450 | 2,228 
} eet 12,323 | 3,921 | 2,282 | 2,395 | 1,466 | 2,259 
CC — as 12,508 | 3,976 | 2,310 | 2,456 | 1,480 | 2,286 
Aug.”.......§12,607 | 4,026 | 2,330 | 2,434 | 1,503 | 2,314 
SLT eweseed 12,656 | 4,050 | 2,334 | 2,437 | 1,514 | 2,321 
GE ew rvveed 12,749 | 4,082 | 2,334 | 2,471 | 1,531 | 2,331 
’ Revised. See note to table below. 


INSTALMENT CREDIT HELD BY FINANCIAL INSTITUTIONS 
OTHER THAN COMMERCIAL BANKS AND SALES 
FINANCE COMPANIES, BY TYPE OF CREDIT 


{Estimated amounts outstanding, in millions of dollars] 


























Total Other | Repair 
Rea of wai tiated Auto- con- and Per- 
me eS - mobile | sumer | modern-| sonal 
or month ment paper goods | ization loans 

credit paper loans 
ORES oc cecasteeeeses 789 81 24 15 669 
SOP Ce ee 957 122 36 14 785 
Ss occes pacvabewsen 731 54 20 14 643 
. SPP eee 1,874 259 146 93 1,376 
a ere 2,296 360 200 121 1,615 
7 er 2,699 373 233 134 1,959 
RENEE =: 3,346 452 310 188 2,396 
ad stk baniwerne 4,038 538 370 247 2,883 
ee 4,510 539 375 282 3,314 
i nchhenecbaween 5,406 761 $37 326 3,782 
Gh 0ccdisbetcse 6,277 948 648 403 4,278 
1956—Oct."....... 6,073 926 637 389 4,121 
AT: vekenes al 6,154 938 642 400 4,174 
SS ee 6,277 948 648 403 4,278 
ORS 005 cc cesn 6,259 944 636 397 4,282 
is 66000 6sa8 6,311 954 637 398 4,322 
ae “ 965 633 402 , 364 
i aa 6,459 985 638 4,432 
TS o> cheeus 6,545 1,004 644 414 4,483 
DES p40 Scka ed ,640 1,030 647 417 4,546 
eae 6,742 1,052 647 419 4,624 
AAS ee , 842 1,072 652 429 4,689 
a ee 6,874 1,082 648 433 4,711 
Ou... 08 0000 6,907 1,093 645 434 4,735 





’ Revised figures for 1955 and 1956, together with a note describing 
the revision, are shown on pp. 1420-1422 of this BULLETIN. 

Norer.—Institutions represented are consumer finance companies, credit 
unions, industrial loan companies, mutual savings banks, savings and 
loan associations, and other lending institutions holding consumer 
instalment loans. 





CONSUMER CREDIT 





INSTALMENT CREDIT HELD BY SALES FINANCE 


COMPANIES, BY TYPE OF CREDIT 


{Estimated amounts outstanding, in millions of dollars] 
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Total Other | Repair 
End of year instal- eo a and Per- 
or month nent mobile | sumer | modern-| sonal 
eiedit paper goods | ization loans 
paper loans 
0 Se 1,197 878 115 148 56 
SG J6:> ateadeteinedeade 1,797 1,363 167 201 66 
St rettiTeee Lo. 3 164 24 58 54 
a 2,944 2,265 447 90 142 
= oe 3,711 2,956 $32 6! 162 
ASG: 2» 3,654 2,863 452 63 276 
SS 4,711 3,630 680 60 341 
SL ad 5.5.4.0: @ 0a 5,927 4,688 816 46 37 
i chee ~s<caseu 6,144 4,870 841 31 402 
See a 8,443 6,919 1,034 25 465 
RR: , 100 7,283 1,22 23 567 
1956—Oct... 8,973 7,333 1,083 24 533 
RE SR. 9,075 7,305 1,202 24 544 
el he < 7,283 1,227 23 567 
1957—Jan.. 9,077 7,222 1,261 2 571 
, ae 9,035 7,190 1,247 23 575 
ee ey 9,048 7,190 1,255 22 581 
| ae Re 9,104 7,212 1,279 22 591 
_ a ee 9,176 7,272 1,285 22 597 
Blan s6 s0cn oul , 300 7,376 296 22 606 
EE 9,476 7,466 1,369 22 619 
Ble os 0 cen 0a 9,565 7,532 1,384 22 627 
EE Ge 9,598 7,557 1,389 22 630 
Gbedsesceud saa 9,585 7,537 1,390 23 635 
NONINSTALMENT CREDIT, BY HOLDER 
[Estimated amounts outstanding, in millions of dollars] 
Financial Retail 
+ nee mane outlets 
(single-pay- (charge 
—— ment loans) accounts) 
End of year = if i Se: eee: Service 
or month ment credit 
s Com- De- 
ret | mer- | other | Pa | oun 
cial T | ment ener 
banks stores! 
ree & 2,719 625 162 236 | 1,178 518 
Ae PTS © 3,087 693 152 275 | 1,370 597 
Peeve cquse qecces , 203 674 72 290 | 1,322 845 
DD nccevecvovcevves 5,715 | 1,334 198 587 | 2,208 | 1,388 
Perr 6,692 | 1,576 245 650 | 2,641 | 1,580 
iinake+eennensill 7,323 | 1,684 250 698 | 2,907 | 1,784 
ee Aor 7 ,998 | 1,844 276 728 | 3,283 | 1,867 
ES 8,238 | 1,899 288 772 | 3,352 | 1,927 
odhere+s +e eae , 724 | 2,096 312 793 | 3,515 | 2,008 
ll pare | 9,712 | 2,635 367 862 | 3,717 | 2,131 
dn cesesaecety 10,270 | 2,843 410 893 | 3,842 | 2,282 
1956—Oct.”........ 9,347 | 2,785 384 610 | 3,310 | 2,258 
A ee F 9,591 | 2,774 484 670 | 3,402 | 2,261 
Hs cccces de 10,270 | 2,843 410 893 | 3,842 | 2,282 
1957—Jan."........ 9,570 | 2, 370 723 | 3,388 | 2,260 
i. er 9,250 | 2,851 422 611 | 3,079 | 2,287 
BOM pose cee 9,211 | 2,874 496 566 | 2,968 | 2,307 
po a  & 9,461 | 2,920 454 $92 | 3,143 | 2,352 
| A 9,779 | 2,996 586 593 | 3,241 | 2,363 
June’ 9,883 | 3,029 501 579 | 3,369 | 2,405 
, Sa © 9,624 | 2,996 410 533 | 3,277 | 2,408 
pe \ fT 9,830 | 3,002 456 535 | 3,422 | 2,415 
eee 9,855 | 3,023 470 588 | 3,354 | 2,420 
OEE Fn ccccds 9,770 | 3,022 383 612 | 3,379 | 2,374 











’ Revised. Sec note to opposite table. 
1 Includes mail-order houses. 
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CONSUMER CREDIT 











































































































INSTALMENT CREDIT EXTENDED AND REPAID, BY TYPE OF CREDIT 
{Estimates of short- and intermediate-term credit, in millions of dollars. The terms “‘adjusted” and “‘unadjusted” refer to adjustment 
of monthly figures for seasonal variation and differences in trading days] 
: Other consumer Repair and 
Total Automobile paper goods paper modernization ideas Personal loans 
Year or month momen 
. Unad- : Unad- : Unad- . Unad- : Unad- 
Adjusted justed Adjusted justed Adjusted justed Adjusted justed Adjusted justed 
Extensions 2 
1949... 18,108 | Re Biodeoses .| Bt ase a a ee 4,542 
Sa 21,558 8,530 of en? tinckweede« es tnchaewae 5,043 I 
Perera Pn Wes ketaeew | 8,956 an Tue = hecesecvess tEv.cb vadea 6,294 1 
eee oh Re DE Miccrekeees | Gee Beeons ci ey BE een ae Se SS eye” 7,347 1 
ES Ed ee 1 seceadens 8 > ey re git Rae ee J» Bxedaewes 8,006 1 
lr ee ee eS  Mccdehien a | Cee Beneousdune } nt ) hoo venweée 4 Oe Pee 8, 866 1 
1955"... . 2 aaa = eee 10,634 | Pao 10,272 t 
1956". a See Pe Bewcs uns 11,590 ye» SS Aee>> 11,342 
SS 8 Ea eee 3,379 3,451 1,298 1,293 996 1,077 13 155 948 926 
es 3,512 3,449 1,353 1,227 1,047 1,110 133 138 979 974 1 
DE oeseeek summee 3,451 3,824 1,334 1,200 1,003 1,359 123 115 991 1,150 
1957—Jan.’.. 3,475 3,090 1,422 1,258 931 802 124 96 998 934 
Feb.’. 3, 506 2,976 1,408 1,215 960 763 129 101 1,009 897 I 
Mar.’... 3,423 3,347 1,375 1,380 928 846 | 123 111 997 | 1,010 
Apr.’. 3,469 3,594 1,372 1,468 935 901 | 123 123 1,039 | 1,102 
May’. 3,533 3,748 1,364 1,513 993 1,016 | 135 147 1,041 1,072 
June’. 3,546 3,674 1,359 1,494 1,004 998 | 128 133 1,055 1,049 
July’.. 3,598 3,837 1,385 1,563 995 995 130 143 1,088 1,1°6 
Aug.’.. 3,590 3,704 1,357 1,467 1,025 1,022 | 137 150 1,071 1,0 5 
Sept.’... 3,544 3,388 1,395 1,364 970 127 138 1,052 959 
Get.” .. 3,541 3,545 1,439 404 909 976 | 126 141 1,067 1,024 
Repayments 
1949...... Ss 3 See "yy eee, St ree SSE 4,335 
a ee eee ee ee ee FS eee 7 2 Aes  »* ae 7i7 4,660 I 
SE SY ee 6 ee ff eer ge Spee 72 «| 5,751 I 
a x nga tot Bson test toate cen, ot SS apeapaetenete “i wabbecess: 77392 |... hp | 62593 
RTs 20, is, Abas sak dak aie ote, aia meena eee 8,622 |... | 4,119 7,336 1 
Ds pnb ce SeGeh ces ncedeseren cere DT Miscéenaave ae Bescemnae Ff. ae 1,255 8,255 I 
OR. césvcre. riveree: MEReT Care eS eee 13,082 te eee 1,315 , 501 | 
1956 ; 37,194 14,576 gs ower 1,362 | 10,542 
1956—Oct 3,171 3,307 1,260 1,342 909 938 | 117 | = Fl 885 905 
Nov 3,191 3,194 1,238 1,256 935 916 | 109 | 113 | 909 | 909 i 
Dec 3,241 3,237 1,251 1,210 953 91S | 111 | 110 926 | 1,002 { 
1957—Jan." 3,295 3,349 1,314 1,307 943 1,007 | 117 | 119 921 | 916 j 
Feb." 3,257 3,056 1,284 1,193 933 908 | 121 | 114 919 841 | 
Mar.’ 3,256 3,311 1,272 1,284 936 963 113 | 114 935 950 
Apr.’ 3,284 3, 332 1,295 1,305 908 927 | 117 | 117 964 | 983 
May’..... 3,314 3,376 1,306 1,321 920 952 | 122 | 123 966 980 
June’ 3,339 3,224 1,289 1,250 952 914 | 120 | 114 978 946 
July’ 3,383 3,477 1,318 1,361 964 4 oe 125 127 976 | 1,018 
Aug 3,342 3,369 1,276 1,306 977 982 | 17 | 117 972 964 
Sept.’ 3,420 3,276 1,319 1,298 990 928 124 123 987 927 
Oct." 3,358 3,456 1,317 1,381 946 968 118 | 122 977 985 
Change in outstanding credit! 
ae ee ee & 2) Se eee |, déntadvass + Sess i rr +207 
PE Ge domeeon.ed ene ds Ck ae heen 1 8 Serer Se Se Bsctcekeks _S ae ee ee Jae +383 
a Tt oa OE Be dbvedvdee | aa ED Me a gee +543 
PR ep ey REP ey . 2 rrr  &,, STA eg Mls 60s enna ry +754 
I ie in 0 scott eco Ry aad SE) Pee ewe  Entnd« dv aus oe Ey Devews«s>es +670 
do atk An se aaee aan +563 —26 2. 2 ee if 3 eee: +611 
denn ncs< 0 cope 60 Shee aaa Me acncnaees Pa Bchsbadaies +883 _ § - eee +771 
Ree RE Re Pay Etecdenes PF Eicadeade cau +876 + 206 +800 
| ee +208 +144 +38 —49 87 +139 20 +33 +63 +21 
Nov +321 +255 +115 —29 +112 +194 24 +2 +70 +65 
Dec." +210 +587 +83 —10 +50 +444 12 +65 +148 
Sree +-180 259 + 108 — 49 —12 — 205 +7 —23 +77 +18 
Feb. +249 — 80 +124 +22 +27 —145 +8 —13 +90 +56 
Mar. + 167 +36 +103 +96 —8 117 +10 —3 +62 +60 
Apr +185 +262 +77 +163 +27 —26 +6 +6 +75 +119 
May’ +219 +372 +58 +192 +73 +-64 +13 +24 +75 +92 
June +207 +450 +70 + 244 +52 +84 +8 +19 +77 +103 
July +215 + 360 +67 +202 +31 +24 +5 +16 +112 +118 
Aug +248 +335 +81 +161 +48 +40 +20 +-33 +99 +101 
Sept +124 +112 76 +66 — 20 —1 +3 +15 +65 +32 
Oct. +183 +89 +122 +23 —37 +8 +8 +19 +90 +39 
’ Revised. See note to table at top of p. 1400. in the BuLLetin for January 1954, pp. 9-17. Estimates of instalment 
1 Obtained by subtracting instalment credit repaid from instalment credit extended and repaid are based on information from accounting 
credit extended. records of retail outlets and financial institutions and often include charges 
Nore.—Monthly figures for the period January 1940—December 1954 incurred under the instalment contract. Renewals and refinancing of 
are shown on pp. 1043-1054 of the BULLETIN for October 1956. loans, repurchases and resales of instalment paper, and certain other 
A discussion of the composition and characteristics of the data and transactions may increase the amount of both credit extended and credit 
a description of the methods used to derive the estimates are shown repaid without adding to the amount of credit outstanding. 
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{Estimates of short- and intermediate-term credit, in millions of dollars. 
of monthly figures for seasonal variation and differences in trading days] 


CONSUMER CREDIT 





INSTALMENT CREDIT EXTENDED AND REPAID, BY HOLDER 











The terms “adjusted” and “‘unadjusted”’ 


refer to adjust 
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, | Sales finance Other financial : 
Total Commercia! banks | companies | inetieutions | Retail outlets 

Year or month —__—_—_——— “| en — e 

: Unad- —_ Unad- | oe Unad- Unad- , Unad- 

Adjusted justed Adjusted justed Adjusted justed | Adjusted justed Adjusted justed 

Extensions 
| | | 

ee SEs ee eee af ee eee @ + See SOS Gl ae | 3,964 
a... ns eae otek ate 5 2 Sea gy Sip pe > =e CE og cul 4,499 
SS eee Tee: oer e - -  Sageeneey De BA iveanaxes Maki icencs SE Be inchecnen 4,963 
Ss ina ony + pensar ee i « © Ggoessese ) of ae SiGaeine RS  acag cae PE twonecene 5,750 
REE: A eae ee & Peery < 3 eee ° , SGReaes ot RRR 5,524 
MTS <-;. «nn wade a's mde aatnecten ane 2 °° * eee _S8 | Ceepeepe «gh SSE: SE Wicniiia'sout 5,541 
eee ae | 39,039 ]..... MOLE Bodice ecave Eh  Sicsel ca El reese 6,281 
1956" | 40,063 sa Sea RE Tis <p wee as ly aa | 6,602 
EE io aids sittaens 3,379 | 3,451 1,250 1,258 807 821 789 784 533 588 
Nov.’... 3,512 | 3,449 1,229 1,156 923 881 | 837 837 523 575 
Dec.’.. 3,451 3,824 1,248 1,203 813 785 812 949 | 578 887 
NO 6 dew pscacsnas 3,475 3,090 1,278 1,204 907 785 817 740 473 361 
SE eet 3,506 | 2,976 1,263 1,108 831 691 840 749 572 428 

Oh Reeoenesy: 3,423 3,347 1,209 1,212 853 821 835 843 526 471 
Bn es dawsccubed 3,469 | 3,594 1,239 1,348 845 855 865 901 520 490 
eS 3,533 3,748 1,249 1,362 831 886 875 904 578 596 
See 3, 546 3,674 1,270 1,333 831 904 870 871 575 | 566 
eno c cee 3598 3'837 1292 1° 382 891 | 1,022 905 946 | 310 | 487 
M2 6 4s pmemnaiile 3/590 3°704 1.285 1/320 819 | 903 908 906 578 575 
eae 3,544 3, 388 1,290 1,239 835 | 829 868 797 | ssi | §23 
Oct.ir.... 3,541 3,545 1,327 1,302 | 858 | 860 871 850 485 $33 

| 
Repayments 
eee ee EE eae 5,633 ie ES) eee oS Seer 3,507 
— RRERERRSRIREE fs oS re  & Seegee Sh eee sy peeaeeer: v8 RRR 3,934 
cece ecvecsiacscseeehieeesae Pe Mia ws-u wees is Ba i ft Ser See | 4,691 
Dis 6eccenssenecenessetaenendeean  Misnnces ses nt .Mveuh onnwks Re Din cccuaees <2 ee 5,098 
See ee 5 i Ee 10,625 lier ous ai GE? Mie cesdewae i fae 5,304 
PSS PRRS EE ere) = < | sapere ES RES: ST (i cocencess 2 Sgenaey 5,465 
_ eee Se ee ey et ~~ | epee: 2 SS Seappeqee , i RERBeesse ee A cack cias 5,891 
Ba a.isa is chs tae | 57,090 Je... .eece. SO Bivins coduts REE | Wnscswanns 1 aeareree 6,328 
ee re 3,171 | 3,307 1,148 1,189 | 772 837 721 739 530 542 
SS eee ee 3,191 3,194 1,120 1,116 | 760 779 754 756 557 $43 
5 ey 3,241 3,237 1,168 1,144 | 769 760 758 826 546 507 
ee eer 3,295 | 3,349 1,177 1,198 823 808 767 758 528 585 
| PSs 3,257 | 3,056 1,163 1,084 793 733 756 697 545 542 
et. See 3,256 | 3,311 1,141 1,138 791 808 778 790 546 575 
BR oe oics atl 3'284 | 3.332 1,155 1,187 80! 799 792 806 536 540 
ieee 3,314 3,376 1,170 1,200 817 814 804 818 $23 544 
BS. S24 gdoeteee 3,339 3,224 1,196 1,153 | 805 780 799 776 539 $15 
| RRS 3,383 3,477 1,189 1,242 832 846 | 817 844 545 | 545 
RR 3,342 3, 369 1,197 ,221 796 814 817 806 | 532 | §28 
Re 3,420 3,276 1,230 1,190 | sos | 796 815 765 567 | §25 
a A POMS 3,358 3,456 1,200 1, 226 820 | 873 809 817 529 | 540 
Change in outstanding credit2 
eras ee Rate Pie | Seer GE are +933 ‘ae es. a pee reer | +457 
DT iipchvedta»aves oés oxnse see - *« 2 8 | 0 ll ee | +565 
a Seer eee . S OS 2 era re Re Se +272 
eee. Sw See Oe, Navesweedne de rere ey See +652 
RRR ES Syne soe | ORSECErer NY Eh vis cw es re. | 2 See aS ae +220 
Ps siktnnearalessvceksendedeleeens EE Cl <onbscees NE ie sri aie nasi ED Riséenn ei en oT peepee +76 
eer S Salts .e (F Betyeeee ) A Sappeeeeete 5S fF See 4 eet +390 
SS visdvescedddescssttaneae PEM Biecceseces PR Ue vonacuens <  g SaS 2 eae 235 
eee +208 +144 +102 +69 +35 16 +68 +45 +3 +46 
ST ctibaesnmeee +321 +255 +109 +40 +163 +102 +83 +81 | -34 | +32 
Ss. a snkcdixan kote’ +210 +587 +80 +59 +44 +25 +54 +123 | +32 | +380 
i 

a es ae +180 —259 +26 69 +84 —23 +50 18 +20 149 
SR n> +249 ~80 +100 +24 +38 -42 +84 +§2 +27 114 
OS ee +167 +36 +68 +74 | +62 +13 +57 +53 —20 104 
yO RS +185 +262 +168 +245 | +44 +56 +73 +95 100 134 
SN ecind naucineageis +219 +372 +79 +162 +14 +72 +71 +86 +55 +52 
OS RE OES: +207 +450 +74 +180 +26 +124 +71 +95 | + 36 +51 
eae +215 +360 +148 +185 +59 | +176 +88 +102 | -80 | 103 
Fain wus a eines oe +248 | +335 +88 +99 +23 | +89 +91 100 | +46 | +47 
DE Sixes cneeednese +124 | +112 +60 +49 +27 | +33 +53 +32 | -16 | —2 
tS ee +183 | +89 +144 +93 +38 | —13 +62 +33 | —61 —24 














’ Revised. See note to table at top of p. 1400. 
1 Data on extensions and repayments for commercial banks and retail 
outlets have been adjusted to avoid duplications resulting from large 
transfers of other consumer goods paper. 
between extensions and repayments for these institutions do not equal the 


As a result, the differences 


A discussion of the composition and characteristics of the data and 
a description of the methods used to derive the estimates are shown 
in the BuLLETIN for January 1954, pp. 9-17. Estimates of instalment 


credit extended and repaid 


are based on informatior 


from accounting 


records of retail outlets and financial institutions and often include charges 





incurred under the instalment contract. Renewals and refinancing of 
loans, repurchases and resales of instalment paper, and certain other trans- 
actions may increase the amount of both credit extended and credit 
repaid without adding to the amount of credit outstanding. 


—— in outstanding credit. 
btained by subtracting instalment credit repaid from instalment 
credit extended, except as indicated in note 1 

Nore.—Monthly figures for the period January 1940-December 1954 
are shown on pp. 1043-1054 of the BULLETIN for October 1956, 
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SELECTED BUSINESS INDEXES 
[Indexes, 1947-49= 100. The terms “adjusted” and “unadjusted” refer to adjustment of monthly figures for seasonal variation] 
Construction 
Industrial production } a a ot 
: 4 | contracts | Employment and payrolls? | 
(physical volume) awarded (value)! 
Pair - — be Depart- , 
Tis seed Freight} ment | Gon. — aii 
on- anufacturing car- store ‘ 
Manufactures | agri- | production workers | load- | sales* mame ona 
Year Min- | Resi- All | cul- ings* | (retail P — 4 
or month Total in- | Total | den- | tural value)? aes IN] 
Noa- erals tial other | = 
Du- Employ- | Pay- 
Total rable du- ploy- ment | rolls M/ 
rable | ment 
ae ae ee eee Du 
Ad- | Unad-] Ad- Ad- | Ad- Ad- Ad- Ad- | Ad- Ad- | Ad- | Unad-|,Unad-| Ad- Ad- | Unad- | Unad- Pri 
justed | justed | justed | justed | justed | justed | justed | justed | justed | justed | justed | justed | justed | justed | justed | justed | justed - 
e 
] 
See ee | 39 38 38 37 45 34 26 . + eee 6.71 31.1 90 27 2. ee } 
A a's'n senate acai’ } 41 2) 42 36 53 34 18 i G1.9)...... 69.0) 37.1 98 32 ee 
ee | ; 31 30 24 34 42 30 27 ae 52.8) 24.0 83 30 / 
acs cows cae ; 39 39 37 40 45 43 41 Ge Baths sine se 58.4| 25.7 92 30 |. ee 7 
Ee re 47 45 47 44 62 45 49 . lr eee 66.9) 32.6 107 34 . . ae 
1924 - 44 43 43 42 57 S51 57 Ge Weis cones 62. i 30.4 105 34| -f a 
1925 er ‘ 49 48] 49 46 59 66) 75 _ 2. | ee 64.2) 32. 1} 110) 36) As ahaa 6 I 
1926 51 50 $2 48 63 69 73 Ge Wie ssvée 65.5; 33.0 115, 37) 75.6 65.0 Cle 
1927 51 50) 49 50 64 69 71 68} 67.9]...... 64.1) 32.4| 111) 37) 74.2 62.0 : 
1928 53 52 53 51 63 73 76) 70| 67.9)...... 64.2) 32.8) 112 7s «yee 62.9 ] 
1929 59 58 60 56 68 63 52) \ i Fe 68.3; 35.0) 115 38) 73.3 61.9 
1930 49 48 45 51 | 49 30) “ ee 59.5} 28.3) 99) 35| 71.4 56.1 ~ 
| | 
1931 40 39 31) 48 $1) 34 22) .. >. eae 50.2) 21.5) 79 32 65.0 47.4 ] 
SL». nia canto 31 30 19} 42 42) 15 8) yo ee 42.6, 14.8) 59} 24) 58.4 42.1 
ae 37 36) 24) 48 48) 14 7 i ° aa 47.2! 15.9} 62) 24)  e, 42.8 No 
I or aiecty tiated ier ae 40 39 30 49 51) 17 7) /_ °° ae | $5. 1} 20.4 67) 27) $7.2) 48.7 
Sn: «is canetand 47 46 38 55 $5 20 7 25) _— or 58.8; 23.5 69) ad 58.7) 52.0 Te. 
Se nis ot ail 56 55 49 61 63) 30 22 ee? = 63.9} 27.2) 81 32 59.3 52.5 j 
ee 61 60 55 64 71) 32 25 2S = 70.1; 32.6 84 35 61.4) 56.1 
I ite 20 be ati hae 48 46 35 57 62) 35 27 .. eee 59.6) 25.3) 67 32 60.3) $1.1 Ru 
1939 58] 57 49 66 68 39) 37 40} CUS ee 66 2| 29.9) 76| 35) 59.4) 50.1 ! 
es 67 66) 63 "7 “4 44 43) 44, 73.3 | 71.2) 34.0 83 37) a $1.1 ] 
| | | 
1941 8&7 88 91 84 81) 66 54| a... ee 87.9) 49.3 98 44 62.9) 56.8 P 
_, eee 106 110) 126 93) 84) 89 49) | 8! ee --, | 103.9; 72.2) 104 49 69.7) 64.2 7 
1943 127 133 162 103) 87| 37 24 eo? 121.4; 99.0) 104 56) 45°31 67.0 
1944 125 130 159 | 93 22) 10 Be ncccs 118.1; 102.8) 106 62 75.2 67.6 
1945 107 110 123 96 92 36 16 50| 91 a awe 104.0) 87.8) 102) 70) 76.9) 68.8 
} } | 
Pee 90 90 86 95| 91) 82 87 79| 94 : Se. 97.9) 81.2! 100) 90 83.4) 78.7 Ch 
re 100 100 101 99} 100) 84 86) 83; 99.4)...... 103.4) 97.7) 108 98 95.5) 96.4 ‘ 
. Sa a 104 103 104 102 106) 102 98 A... eee 102.8) 105.1 104 104; 102.8] 104.4 
1949 97 97 95 99) 94 113 116 111}; 99.0)...... | 93.8) 97.2 88 99| 101.8) 99.2 
eae 112 113 on 111) 105 159 185) 142) «are 99.6 111.7 97 107; 102 8| 103.1 P 
| } o 
_.. RPT ere? 120 121 128) 114) 115} 171 170) yt 6 60°![l =e 106.4) 129.8 101 112) 111.0) 114.8 
E> c:ccbebedeas 124 125 136 114) 114) 183 183 183} 110.4) acne 106.3) 136.6) 95) 114; 113.5) 111.6 
_ See 134 136 153) 118) 116) 192 178 Yr fi ae 111.8) 151.4 96) 118) 114.4, 110.1 
PRO 125 127 137) 116) 111) 215 232) y . Se 101 .8) 137.7 86) 118) 114.8) 110.3 
SE ee | 139 140 155) 126) 122 261 280) 248) 114.4)...... 105.6) 152.9 95 128} 114.5) 110.7 
eae > ae 143 144 159) 129} 129) 268 271 266) 118.6)....../} 106.7} 161.4} 97 135} 116.2) 114.3 M 
| | | | | | | | 
1956 | | M 
| } | | 
a 146) 151 147 163 131 131 248 230 260} 119.7} 107.3) 108 9) 169.0] 96 131; 117.7) 115.6 
art 146 147 147 165 129 130 242 197 272} 119.9) 107.4) 108.3) 168.2 97 139) 117.8) 115.9 
ss eeu nese 147 144 149 167 130 130) n.a. n.a 311} 120.1) 107.5) 107.9) 171.4 100 137; 118.0) 116.3 | 
1957 
Se 146 145 147 164 131 131) nua. n.a. 297; 120.0) 107.0) 106.3) 165.5 98 133} 118.2) 116.9 M 
er 146) 148] 148 164 131 133) na n.a 323} 120.2) 106.4} 106.0) 165.0 96 136; 118.7) 117.0 
ae 145 148 147 162 131 133) n.a. n.a, 281} 120.1} 106.0) 105.8) 164.3 98 137; 118.9) 116.9 
be 4 a0aeneed 143 144) 145 160 129 130) n.a. n.a. 286} 120.2) 105.9) 104.8) 161.5 91 131 119.3) 117.2 
RS SE 143 143 145 159 130 130} n.a. n.a. 259} 120.5} 105.7} 104.2) 161.0 90 135) 119.6) 117.1 ™ 
OS 144 145 146 162 130 127] n.a. n.a. 267} 120.6) 105.3) 104.7) 163.8 90 138} 120.2) 117.4 
OO ee ee 144 135 146 161 130 127] n.a. n.a. 252} 120.7) 104.9) 103.4) 160.5 85 138} 120.8) 118.2 
Piussvteedees 145 "145 147 162 131 7129) n.a. n.a. 246| 120.8) 104.4) 105.3) 164.7 92 144; 121.0) 118.4 
ee 144 145 146) 159 132 129] nua. n.a. 251| 120.4) 7103.3) 7105.0) "164.7 87 136} 121.1) 118.0 
———E 141 145 142 154 130 127] n.a. n.a. n.a. 120.0} 102.9} 104.3) 162.7 86 129) 121.1 117.8 
a eee P139| PI4i] PI4i} 153) 7128) 7124) na. n.a. n.a. |?119.3)?101.7/7102.6) *159.5 85 ee bs ctas 7118.0 
* Estimated. ” Preliminary. ° Revised. Nonagricultural employment covers employees only and excludes person- 
n.a. Not available. nel in the armed forces. The consumer price index is the revised series, 
* Average per working day. reflecting, beginning January 1953, the inclusion of some new series and 
1 Three-month moving average, based on F. W. Dodge Corporation revised weights; prior to January 1953, indexes are based on the “interim 
data. A description of the index may be obtained from the Division of adjusted” and “old” indexes converted to the base 1947-49= 100. 
Research and Statistics. 3 These figures have been revised beginning with 1947. For a descrip- 
2 The indexes of employment and payrolls, wholesale commodity prices, tion see pp. 1323-1352. 
and consumer prices are compiled by the Bureau of Labor Statistics. 
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INDUSTRIAL PRODUCTION 
(Federal Reserve indexes, 1947-49 average= 100] 
Annual 
ay average 1956 1957 
Industry a SS -- 
— tion | 1955 | 1956} Oct. | Nov.) Dec. | Jan. | Feb. | Mar.| Apr. | May | June! July | Aug.| Sept.| Oct. 
es 
lity SEASONALLY ADJUSTED 
al INDUSTRIAL PRODUCTION—TOTAL. . .1100.00 | 139 | 143 | 146 | 146 | 147 | 146 | 146 | 145 | 143 | 143 | 144 | 144 | 145 | 144 | 141 
MANUFACTURES—TOTAL............-- 90.02 | 140 | 144 | 147 | 147 | 149 | 147 | 148 | 147 | 145 | 145 | 146 | 146 | 147 | 146 | 142 
a Durable Manufactures—Total.......... 45.17 | 155 | 159 | 163 | 165 | 167 | 164 | 164 | 162 | 160 | 159 | 162 | 161 | 162 | 159 | 154 
ad- Pe ING 6 6 #b0 60-606 ubshde6n 00 8Ss0e" 6.70 | 140 | 138 | 147 | 146 | 145 | 144 | 143 | 137 | 134 | 132 | 132 | 132 | 136 | 131 | 127 
ed 
— SI od vcicakacesdens vette 28.52 | 165 | 172 | 176 | 180 | 183 | 180 | 180 | 179 | 176 | 175 | 177 | 177 | 177 | 174 | 169 
Fabricated metal products................ 5.73 | 134 | 135 | 140 | 139 | 141 | 137 | 138 | 137 | 140 | 136 | 139 | 141 | 140 | 140 | 136 
RCH Se PES 13.68 | 155 | 171 | 175 | 175 | 177 | 173 | 172 | 172 | 166 | 168 | 171 | 173 | 173 | 170 | 162 
Nonelectrical machinery............... 9.04 | 135 | 153 155 | 157 155 | 155 | 151 | 152 | 151 | 152 | 152 | 151 | 146 
i Gch bssidesencadaed 4.6411 211 | 214 | 216 | 208 | 204 199 214 | 213 | 207 | 194 
Transportation equipment................ 7.54 | 203 | 199 3 | 216 224 | 222 | 217 | 213 | 215 | 210 |209 | 205 | 201 
Autos, trucks, and parts.............+. 4.80 | 153 | 125 | 121 | 137 | 143 | 139 | 140 | 135 | 126 | 124 | 127 | 123 | 127 |7123 | 120 
Other transportation equipment......... 2.74 | 272 | 310 | 328 | 336 347 | 352 | 355 | 356 | 349 | 350 | 343 |7333 |*329 | 324 
Instruments and related products.......... 1.29 | 149 | 166 | 172 | 172 | 173 | 173 | 174 173 | 172 | 171 | 171 | 173 | 175 |7174 | 170 
5.0 Clay, glass, and lumber products............. 5.91 | 138 | 140 | 138 | 138 | 136 | 133 | 133 | 132 | 133 | 136 | 140 | 134 | 139 |7135 | 131 
2.0 Stone, clay, and glass products............ 2.82 | 149 | 158 | 157 | 157 | 158 | 155 | 155 | 155 | 155 | 158 | 157 | 155 | 160 |r159 | 154 
2.9 By Ce Sis cccccscccicceveseed 3.09 | 127 | 123 | 120 | 119 | 117 | 114 | 113 | 111 | 113 | 115 | 125 | 114] 120] 114] 110 
1.9 
5.1 Furniture and misc. manufactures. .........+.. 4.04 | 132 | 135 | 136 | 134 | 134 | 131 | 129 | 130 | 132 | 132 | 133 | 134 | 135 | 136 | 131 
eee eras 1.64 | 119 | 122 | 122 | 119 | 120 | 118 | 118 | 118 | 121 | 121 | 121 | 124 | 122 | 121 | 119 
4 Miscellaneous manufactures.............. 2.40 | 141 | 144] 146 | 144 | 144] 140 | 136 | 137 | 140 | 139 | 142 | 141 | 144 |r146 | 140 
ss 
2.8 Nondurable Manufactures—Total ...... 44.85 | 126 | 129 | 131 | 129 | 130 | 181 | 131 | 131 | 129 | 130 | 130 | 130 | 131 | 132 | 130 
3.7 
.0 Te I 6 os cavsevicoccceishosd 11,87 | 109 | 108 | 111 | 105 | 106 | 104 | 105 | 105 | 104 | 105 | 106 | 104 | JOS |r107 | 103 
pO eS 6.32 | 107 | 104 | 105 | 103 | 103 | 100 | 101 | 101 99 | 98} 100} 97] 99 /r101 97 
.§ Apparel and allied products.............. 5.55 | 113 | 112 | 117 | 108 | 110 | 109 | 110 | 111 | 109 | 113 | 113 | 113 | 211 |r113 | 110 
1 
oa Rubber and leather products...........++0+ 3.20 | 122 | 117 | 117 | 114 | 118 | 122 | 124 | 123 | 118 | 115 | 116 | 117 | 123 |r119 | 117 
1 ST vcdccetseseecesenreered 1.47 | 143 | 133 | 134 | 126 | 137 | 145 | 145 | 142 | 131 | 130 | 129 | 133 | 144! 137]..... 
1 ee Nt re 1.73 | 105 | 104 | 101 | 104 | 102 | 102 | 106 | 107 | 106 | 102 | 106 | 103 | 105 | 103 |..... 
. 8 gL ee eee eee a 8.93 | 137 | 145 | 148 | 147 | 147 | 148 | 147 | 147 | 147 | 148 | 148 | 146 | 149 \r149 | 149 
2 Paper and allfed products. ....0ccccccccce 3.46 | 152 | 159 | 160 | 160 | 157 | 159 | 157 | 157 | 156 | 158 | 159 | 156 | 163 | 161 | 160 
0 Printing and publishing.................. 5.47 | 127 | 136 | 140 | 139 | 140 | 141 | 141 | 141 | 141 | 142 | 141 | 140 | 141 | 142 | 142 
6 Newsprint consumption ............... 1.85 | 128 | 132 | 133 | 132 | 133 | 135 | 132 | 132 | 128 | 132 | 132 | 129 | 129 | 131 | 130 
8 Job printing and periodicals............ 3.62 | 127 | 138 | 144 | 142 | 144 145 | 146 | 145 | 147 | 147 | 146 | 146 | 146 |147 | 149 
Be Chemical and petroleum products............ 9.34 | 159 | 167 | 167 | 168 | 170 | 174 | 172 | 171 | 172 | 174 | 170 | 173 | 174 \7174 | 172 
4 Chemicals and allied products............ 6 167 | 177 | 177 | 177 | 179 | 184 | 183 | 182 | 183 | 185 | 182 | 185 | 186 |r185 | 184 
4 Industrial chemicals. .....cccccccccsees 2.54 | 184 | 196 | 196 | 195 | 199 | 205 | 205 | 202 206 | 198 | 205 | 204 |"207 | 206 
A Petroleum and coal products............. 2.50 | 135 | 141 | 140 | 143 | 145 | 147 | 143 | 141 | 142 | 142 | 138 | 139 | 141 | 143 |r141 
x 
Foods, beverages, and tobacco............44+. 11.51 | 109 | 112 | 113 | 113 | 113 | 111 | 313 | 113 | 110 | 111 | 112 | 114 | 9113 )7113 | 112 
8 Food and beverage manufactures.......... 10.73 | 109 | 113 | 113 | 114 | 114] 111 | 113 | 113 | 110 | 111 | 112 | 114] 113 [013 | 111 
6 POR esc sccccccectssiens 8.49 | 109 | 113 | 114 | 113 | 113 | 111 | 113 1 Jil | 111 | 112 | 115 | 113 | 113 | 111 
1 rn psd eteccécocedeeccesiuces 2.24 | 107 | 112 | 111 | 115 | 117 | 113 | 111 | 115 | 108 | 111 | 115 | 108 | 112 | 112 |..... 
7 Tobacco manufactures. ...........-e0000- 78 | 105 | 107 | 106 | 109 | 107 | 112 | 116 | 111 | 109 | 110 | 111 | 114 Je 110 | 113 }..... 
Se 
3 MINERALS—TOTAL. ..........-eeceeee- 9.98 | 122 | 129 | 131 | 130 | 130 | 131 | 133 | 133 | 130 | 130 | 127 | 127 | 229 |r129 | 127 
ib bate wcdcvcicnevecdeessin’ 8.35 | 123 | 129 | 130 | 129 | 130 | 131 | 133 | 133 | 130 | 130 | 127 | 127 | 129 |\*129 | 127 
SESE. ES EPS Free res Se 2 85} 85) 87] 80] 8 87 | 92] 8 82 83 82 80 
6 I . ihhsccdeéchebdebavevnwdade 36 | 48 | SS| 56) 57} 57} 57} 52] 48] 49] 49] 6 | 37] 54] 47] 44 
9 ET re 2.32] 85 | 9] 90] 91 84) 86) 93; 99) 93] 88| 90] 90] 89] 88] 85 
3 Crude oil and natural gas................ 5.67 | 143 | 150 | 151 | 149 | 153 | 154 154] 152 151 | 153 | 146 | 147 | 150] 151 |7150 
CEE. ban tiGh added ver wet sacked 4.12 | 131 | 137 | 138 | 137 | 141 | 142 | 144 | 144 | 139 | 141 | 136 | 134] 134 |7136 | 133 
Natural gas and gas liquids............. -70 | 177 | 191 | 192 | 191 | 189 | 196 | 198 | 198 | 202 | 204 | 194 |P194 |7201 |7201 |..... 
9 Metal, stone, and earth minerals............. 1.63 | 120 | 127 | 136 | 135 | 134 | 131 | 132 | 132 | 129 | 127 | 130 | 127 | 132 |7131 | 128 
0 Sn cintedseewennbeescoce vices -82 | 110 | 114 | 132 | 128 | 127 | 120} 122 121 | 118 | 113 | 119 | 112 | 118 |r119 | 115 
9 Stone and earth minerals...............+- -81 | 130 | 141 | 141 | 142 | 141 | 142 | 142 | 143 | 140 | 142 | 142 | 143 | 145 [7144 | 142 
- 
a 
4 ? Preliminary. * Revised For other notes see end of table. 
2 
4 
0 
8 
0 
l- 
Sy 
d 
n 
= 
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INDUSTRIAL PRODUCTION—Continued 
[Federal Reserve indexes, 1947-49 average= 100) 




















Annual 
<x average 1956 1957 
Industry por- aa = SEES RE Geen Te — 
tion | 1955 | 1956} Oct. | Nov.) Dec. | Jan. | Feb. | Mar.) Apr. | May | June | July Aug.| Sept, Oct 
| | 
WITHOUT SEASONAL ADJUSTMENT | | 
INDUSTRIAL PRODUCTION—TOTAL. ..}100.00 | 139 | 143 | 151 | 147 | 144 | 145 | 148 | 148 | 144 | 143 | 145 | 135 | 145 | 145 145 
MANUFACTURES—TOTAL...........+5. 90.02 | 140 | 144 | 153 | 149 | 146 | 146 | 149 | 150 | 146 | 144 | 146 | 136 | 146 | 147 | 147 
Durable Manufactures—Total............... 45.17 | 155 | 159 | 168 | 166 | 166 | 164 | 167 | 166 | 163 | 159 | 162 | 150 | 159 |r159 | 158 
Po dadconccnvacncescunteeees 6.70 | 140 | 138 | 149 | 146 | 142 | 146 | 149 | 144 | 140 | 134 | 136 | 118 | 128 | 128 | 129 
PE nccccenen<pocnsasecnseene 5.03 | 138 | 135 | 149 | 146 | 145 | 147 | 149 | 1444 138 | 133 | 134 | 118 | 127 | 126 | 126 
PI OUEIE, oacescecenscscsoncnd 3.51 | 144 | 142 | 160 | 158 | 157 | 159 | 159 | 154 | 148 | 143 | 141 | 130 | 135 | 136 | 135 
De ctedseccdtccesctcueeeenens -37 | 134 | 131 | 148 | 147 | 149 | 148 | 149 | 147 | 144 | 141 | 139 | 136 | 137 | 139 | 132 
Tc ccescees C0 RSeCrorcescesesened 3.05 | 146 | 143 | 162 | 159 | 158 | 160 | 160 | 154 | 147 | 142 | 140 | 128 | 134 | 134] 134 
Carbon steel......... pindeteokauee 2.62 | 141 | 139 | 157 | 156 | 156 | 157 | 159 | 152 | 146 | 141 | 141 | 129 | 133 | 134 | 132 
SE catedeUtenrosenedeceil -43 | 171 | 167 | 191 | 181 | 170 | 178 | 167 | 163 | 151 | 149 | 136 | 123 | 137 | 132 | 143 
Ferrous castings and forgings........... 1.52 | 124 | 119 | 123 | 118 | 118 | 118 | 124 | 122 | 115 | 109 | 119 90 | 106 |r105 | 106 
Iron and steel castings..............- 1.29 | 123 | 117 | 122 | 118 | 117 | 117 | 122 | 119 | 113 | 108 | 117 90 | 107 | 104 | 105 
EN cdiedstsitesveedrenaaad -23 | 133 | 126 | 127 | 120 | 121 | 126 | 133 | 137 | 124 | 116 | 126} 89) 103 | 110! 107 
I, on ecndidcctceceskases 1.67 | 143 | 144 | 146 | 143 | 133 | 143 | 148 | 142 | 145 | 139 | 142 | 117 | 132 | 134! 437 
Primary nonferrous metals............. -38 | 153 | 164 | 170 | 169 | 170 | 170 | 167 | 166 | 175 | 171 | 167 | 157 | 160 | 153 | 156 
SI, « ccanie cecsdedéqech -09 | 122 | 133 | 133 | 127 | 129 | 135 | 139 | 132 | 140 | 131 | 134 | 114 | 122 | 120 | 126 
SE CE nccccecececcccccensa -06 | 123 | 132 | 134 | 135 | 128 | 137 | 146 | 141 | 146 | 148 | 136 | 125 | 126 | 119 | 138 
hae mdeteekhendinhtn cme’ -04 | 103 | 115 | 122 | 116 | 120 | 113 | 118 | 116 | 129 | 115 | 110 | 104 | 107 | 116 | J45 
ttt eh eh ckdetenekinened beeen 10 | 120 | 123 | 127 | 130 | 134 | 128 | 133 | 132 | 137 | 133 | 128 | 118 |"115S | 110] 412 
Ben 6osc cde beeseoonserceese 09 | 261 | 280 | 293 | 295 | 292 | 2: 259 | 267 | 283 | 285 | 280 | 279 | 282 | 263 | 263 
Secondary nonferrous metals........... -13 | 123 | 118 | 124 | 116 | 108 | 116 | 125 | 120 118 | 110 | 108 | 86 | 106] 113)..... 
Nonferrous shapes and castings......... 1.16 | 142 | 140 | 140 | 138 | 123 | 138 | 144 | 137 | 138 | 132 | 138 | 107 | 125 | 130 | 133 
CN i ERs ccc csccersscccese -63 | 114 | 115 |] 111 | 116 | 98) 111 | 121 | 105 | 113 | 107 | 114 72 | 105 | 108 | 111 
Aluminum mill shapes............... -20 | 208 | 215 | 218 | 196 | 175 | 203 | 200 | 206 | 213 | 215 | 211 | 214 | 192 | 200} 201 
Nonferrous castings. ...........e0-+- -33 | 156 | 146 | 149 | 146 | 141 | 150 | 156 | 157 | 141 | 131 | 140 | 109 | 125 | 131 ]..... 
Metal Fabricating. ...........-66eeeee0s 28.52 | 165 | 172 | 180 | 181 | 183 | 181 | 185 | 184 | 179 | 174 | 176 | 167 | 17 172 | 171 
Fabricated metal products.................. 5.73 | 134 | 135 | 145 | 138 | 139 | 136 | 138 1 140 | 136 | 139 | 134 | 141 | 144 | 141 
Structural metal parts............-sesee0- 2.68 | 136 | 141 | 150 | 149 | 152 | 148 | 149 | 149 | 148 | 149 | 152 | 149 | 152 |riss | 154 
Stampings and misc. metal products....... 2.12 | 130 | 125 | 130 | 132 | 134 | 130 | 130 | 129 | 126 | 124 | 124] 118 | 121 | 122 | 124 
DE. diatsndadusebhntncaueewne ound -30 | 142 | 151 | 186 | 100 | 105 | 113 | 116 | 127 | 190 | 122 | 149 | 163 | 205 | 195 | 146 
Furnaces, gas ranges, and heaters......... -63 | 111 | 110 | 128 98 82 84 | 103 | 101 98 95 | 104 81 | 10S }r122 ]..... 
SEE ee oe ee ee ee 13.68 | 155 | 171 | 182 | 178 | 178 | 175 | 177 | 177 | 169 | 166 | 168 | 158 | 166 |r171 | 168 
Nonelectrical machinery. .............es00. 9.04 | 135 | 153 | 153 | 152 | 158 | 158 | 160 | 161 | 157 | 154 | 153 | 146 | 143 | 148 | 143 
Farm and industrial machinery........... 8.13 | 130 | 147 | 149 | 150 | 155 | 153 | 154 | 154 | 152 | 149 | 148 | 143 | 141 |r142 | 138 
i 26s onheunénhene éaee oa 1.02] 91 73 77) 82 92 87 85 82 79 82 81 
Industrial and commercial machinery....] 7.11 | 135 | 156 | 160 | 160 | 165 | 163 | 164 | 163 | 161 | 158 | 157 | 152 | 149 | 151 | 146 
Machine tools and presses............ -68 | 163 | 197 | 201 | 201 | 209 | 203 202 | 198 | 193 | 188 | 179 | 176 | 176 | 165 
Laundry and refrigeration appliances. ..... 69 | 144 | 168 | 150 | 137 | 155 | 152 | 175} 1 164 | 158 | 160 | 129 | 119 | 159 | 146 
I, cv dvccnvccecesecesstcss 4.64 | 194 237 | 227 | 217 210 | 208 | 194 | 189 | 197 | 182 | 211 | 217 | 217 
Electrical apparatus and parts............ 3.23 | 174 | 198 | 209 | 211 | 214 | 210 | 210 | 208 | 204 | 200 | 200 | 194 | 194] 197 | 192 
Radio and television sets................. -74 | 242 | 224 | 312 | 271 | 218 | 188 | 201 | 196 | 159 | 153 | 180 | 143 | 256 | 269 | 29> 
Transportation equipment................... 7.54 | 203 | 199 | 202 | 218 | 225 231 | 228 | 222 | 213 | 216 | 203 |*206 | 190 | 195 
BR I GE PI oc ec ccctcccccccccs 4.80 | 153 | 125 | 121 | 139 | 144 141 | 148 | 142 | 135 | 127 | 130 | 114 | 123 |ri00 | 112 
Dh ch6¢eckesreesoonersnrwesnseoces 1.50 | 190 | 138 | 105 | 164 | 177 | 174] 178 | 171 | 155 | 144 | 156 | 134 | 148 84 88 
ee eT ee ee -66 | 115 | 112 | 103 | 102 | 101 98 | 113 | 109 | 120 | 113 | 119 | 103 | 103 84 93 
i creseretechdeueoedsewed 22 | 114 92 92 | 100 92 97 | 110 | 105 | 107 | 100 | 108 94 95 67 93 
DL + <covadandenoceiaedicn 19 $8] 52 3| 45| 42] 57| 52] 69 | 60] 62 52 | 48 29 46 
tnd ntkanceeninene tne 14 | 172 | 218 | 195 | 195 182 | 200 | 193 | 224 | 215 | 228 | 208 | 195 | 184] 161 
ce cicesaneumensaadeed 183 | 167 | 146 | 133 | 121 | 134 | 156 | 162 | 154 | 148 | 156] 109 | 146 | 136]/.... 
Auto and truck parts..............00- 2.58 | 141 | 121 | 135 | 135 | 136 | 134 | 140 | 134] 127 | 121 | 118 | 106 | 113 | 114) °° °° 
Other transportation equipment.......... 2.74 | 272 | 310 | 325 | 336 | 348 | 351 | 356 | 359 | 356 | 345 | 347 | 340 | 7333 [7329 | 321 
nn nttnds cevwrnseedess 1.30 | 481 | 548 | 582 | 601 | 619 | 624 | 630 | 633 | 630 | 608 | 606 | 597 | 588 1574 | 564 
Shipbuilding and repair................ -81 |] 115 | 118 | 116 | 118 | 126 | 127 | 129 | 132 | 131 | 134 | 136 | 135 |7128 |r12 124 
III, i cowcsccccccconces .53 42 63 60 68 75 78 84 88 81 76 84 73 69 | °83 74 
 Cotcckeeuescesecniaeet .35 30 | S54] 52) 64] 73 77 | 86) 98] 86] 81 88 71 84 85 76 
Instruments and related products............ 1.29 | 149 | 166 | 173 | 174 | 175 | 173 | 174 | 174 | 174 171 | 171 | 168 | 172 |r174 | 172 
Clay, Glass, and Lumber Products ..... 5.91 | 138 | 140 | 146 | 138 | 129 | 125 | 131 | 132 | 135 | 137 | 144 | 127 | 143 | 141 | 140 
Stone, clay, and glass products.............. 2.82 | 149 | 158 | 165 | 161 | 1 1 151 | 153 | 155 | 158 | 159 | 150 | 163 | 7162 | 162 
Glass and pottery products............... 1.09 | 134 | 140 | 149 | 147 | 143 | 143 | 145 | 144 | 141 | 141 | 139 | 132 | 142 | 141 | 144 
Flat glass and vitreous products......... -60 | 155 | 164 | 173 | 174 | 173 | 167 | 166 | 164 | 160 | 159 | 157 | 149 | 156 |r163 | 164 
Flat and other glass. ................ -47 | 156 | 165 | 177 | 177 | 177 | 171 | 168 | 166 | 163 | 161 | 160 | 151 | 159 |7167 | 170 
SE son renscctcseenvenced -26 | 126 | 132 | 147 | 135 | 114 | 127 | 134 | 138 | 132 | 137 | 144 | 137 | 154 | 138 | 143 
Home glassware and pottery............ .23] 91 87 | 86; 92} 96} 98) 102 | 100! 100] 97 85 | 78] 91 90} 91 
CN pce neeedeebesadeuccesctceseses -32 | 148 | 157 | 171 | 157 | 144] 113 | 116 | 133 | 145 | 161 | 161 | 119 | 185 | 187]..... 
Structural clay products.................. -35 | 127 | 137 | 142 | 136 | 126 | 120 | 120 121 | 129 | 130 | 133 | 134] 137 |r134 | 134 
SRN ESE a ts -12 | 131 | 134 | 139 | 131 | 106] 94] 96) 101 | 119 | 122 | 123 | 122 | 128 | 123 |..... 
Clay firebrick, pipe, and tile......... ond -20 | 127 | 142 | 147 | 141 | 142 | 140 | 139 | 138 | 138 | 138 | 143 | 145 | 145 | 144] 743 
Concrete and plaster products............ -48 | 180 | 194 | 199 | 192 | 187 | 173 | 177 | 181 | 185 | 194 | 200 | 198 | 201 |ri98 | 194 
Misc. stone and carth manufactures....... -58 | 166 | 173 | 177 | 177 | 180 | 174 | 177 | 177 | 176 | 177 | 177 | 173 | 175 |r175 | 174 
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INDUSTRIAL PRODUCTION—Continued 
(Federal Reserve indexes, 1947-49 average= 100) 













































































1947-49} Annual 1956 | 1957 
age 
Industry ape ——_— 
Oct tion | 1955 | 1956} Oct. | Nov.| Dec. | Jan. | Feb. | Mar. | Apr. May | June | July | Aug.| Sept.) Oct. 
WITHOUT SEASONAL ADJUSTMENT 
—Continued 
145 
3.09 | 127 | 123 | 130 | 117 | 104 | 104 | 112 | 112 | 117 | 118 | 131 | 105 | 125 | 121 | 119 
147 2.05 | 112 | 107 | 111 | 101 91 89 98 | 100 | 100 99 | 110 88 | 106 | 103 98 
e 197 | 189 | 206 | 181 | 155 | 167 | 181 | 170 | 191 | 196 | 219 | 168 | 209 | 205 | 207 
158 .39 | 144 | 121 | 130 | 103 82 90 | 105 | 102 | 107 | 110 | 146 | 101 | 144 132 | 124 
12 | 284 | 301 | 332 | 310 | 277 | 295 | 306 | 282 | 330 | 339 | 339 | 277 | 314 | 327 | 344 
129 90; 91 93 88 90 88 86 86 87 88 88 83 83 83 82 
126 
135 Furniture and Misc. Manufacturing ...| 4.04 | 132 | 135 | 143 | 138 | 137 | 128 | 130 | 131 | 129 | 128 | 130 | 125 | 136 | 140 | 138 
132 
134 Furniture and fixtures.............+.see000 1.64 | 119 | 122 | 127 | 122 | 125 | 118 | 119 | 119 | 117 | 115 | 118 | 116 | 124 | 125 | 124 
132 PE SEED con sccccoscccccctons 1.10 | 120 | 121 | 127 | 123 | 125 | 116 | 118 | 119 | 117 | 114 | 117 | 115 | 124 [7125 | 126 
143 Fixtures and office furniture.............. .54 1 115 | 122 | 127 | 122 | 126 | 121 | 121 | 121 | 118 | 118 | 119 | 118 | 123 [7124 | 120 
106 Miscellaneous manufactures................-. 2.40 | 141 | 144 | 154 | 150 | 145 | 136 | 137 | 139 | 137 | 137 | 139 | 131 | 144 | 150 | 148 
105 
107 Nondurable Manufactures—Total............ 44.85 | 126 | 129 | 137 | 132 | 125 | 128 | 131 | 133 | 128 | 129 | 130 | 122 | 133 |"135 | 136 
137 ee BIE 6 o'6 00 K6tonceaeeesa 11.87 | 109 | 108 | 114 | 106 | 100 | 106 | 112 | 115 | 104 | 106 | 104 89 | 107 | 105 | 104 
156 
16 Textile mill products...............ssesee0s 6.32 | 107 | 104 | 109 | 105 | 99 | 101 | 105 | 106 | 99 | 100 | 100| 83 | 100 |"101 | 99 
128 Cotton and synthetic fabrics.............. 3.72 | 113 | 108 | 113 | 109 | 104 | 108 | 111 | 111 | 103 | 106 | 103 85 | 104 |"105 | 104 
115 Cotton consumption..............++++- 2.30 | 103 | 102 | 108 | 104 | 93 | 99] 101] 102} 95] 99} 96) 75] 98] 97] 97 
112 Ec cccacsceaveseoesdeda .97 | 137 | 118 | 118 | 119 | 123 | 129 | 129 | 123 | 117 | 110 | 110 | 109 | 111 | 7119 | 118 
263 PED p ccccdccongeescttencas -45 | 100 | 98] 105 90; 99 87 | 102 | 110 87 | 107 | 100 62 91 91 82 
aa ; ea Pe a aE AR ee ae, .97| 79| 86] 94] 86| 78| 74| 81| 79] 78| 81] 87] 67] 82] 79] 71 
133. EE SEN, cvcccnsvonessoseed -16 85 88 93 76 77 80 85 85 82 89 88 71 86 79 66 
+r EE GE hs Saeuguncuhcedetudsll ‘725 | 78| 86] 96| 90| 79| 72] 80] 78| 77| 79| 88] 67] 81] 80] 74 
a" I os ni cokiisokenaiencdenell 1.15 | 110 | 108 | 111 | 109} 99 | 100| 105 | 109 | 102 | 102 | 106 | 96 | 109 |r109 | 108 
si age ls torcncccudsdbevbetasassatead -65 | 106 | 100 | 100 | 101 90 98 | 103 | 106 92 89 92 76 95 95 96 
71 Full-fashioned hosiery. ............+- .45 | 110 | 102 | 100 98 90 98 | 104 | 109 91 87 87 69 88 87 88 
Re ee .20}] 99 | 96] 101 | 107; 90); 97) 101 97 | 93) 95 | 103 90 | 111 | 113 | 118 
141 Bee Gy on oc cdnvonsdpesaceckes .50 | 115 | 119 | 125 | 119 | 110 | 102 | 108 | 113 | 116 | 118 | 124 | 122 | 127 | 127 | 122 
5 
oe Pe CUI 5 0c cncdecnstodiensiets AD booace eee Se eee eee eee eee ee ee ee ee ee ee ee 
146 i Ee eer 31 79 | 83] 87| 78| 79] 86} 92] 91 85 | 69] 64] 46] 68] 75] 72 
Apparel and allied products................. 5.55 | 113 | 112 | 118 | 108 | 101 | 113 | 119 | 126 | 110 | 112 | 109 96 | 115 |"110 | 109 
168 DEORE CUUFWERE. 2200s cc cccccccccccccess 1.78 | 111 | 110] 116 | 98 | 96] 119] 111 | 113 | 99 | 110] 102 | 72] 108; 97) 96 
ee eet 73} 92] 954103} 90} 89] 107} 95) 101 88 | 102 | 91 56 | 97] 78] 73 
143 DME Lcchecxgabunerdeudett 50 93 | 100} 92| 93] 114| 100] 104| 90/100] 88| 54] 93| 77] 73 
138 Men’s outercoats.............2+s000- 13| 77| 78] 91| 57] 53] 51] 50] 63| 60| 85] 78| 46 65} 51 
81 ; Shirts and work clothing............... 123 | 118 | 124 | 101 98 | 126 | 121 | 120 | 104 | 113 | 108 80 | 113 | 109 | 111 
oo Women’s outerwear. ..........-..0cee00: 1.85 | 116 | 112 | 117 | 107| 89 | 108 | 130 | 148 | 119 | 115 | 111 | 101 | 118 | 109 | 108 
146 : Women’s suits and coats.............++. .76 | 134 | 128 | 146 | 128 | 101 | 131 | 157 | 169 | 102 | 96 | 127 | 130 | 148 | 133 | 134 
217 Misc. apparel and allied mfrs.............. 1.92 | 111 | 113 | 121 | 119 | 117 | 112 | 117 | 118 | 111 | 110 | 112 | 112 | 119 | 121 | 121 
pe Rubber and Leather Products.......... 3.20 | 122 | 117 | 123 | 113 | 112 | 123 | 130 | 130 | 119 | 114 | 117 | 101 | 123 |r121 | 123 
195 is iis cer icacdtvcccdaavetens 1.47 | 143 | 133 | 144 | 129 | 132 | 147 | 148 | 148 | 135 | 133 | 132 | 112 | 135 | 139 |..... 
1D SNEED, os ico ncreceshssscrccucad ‘70 | 131 | 121 | 121 | 108 | 122 | 126 | 136 | 134 | 121 | 125 | 123 | 109 | 120 | 124]..... 
g8 j ee .40 | 140 | 123 | 124 | 113 | 130 | 136 | 150 | 151-| 135 | 137 | 136 | 122 | 131 | 135 |..... 
93 | EE OEE En cccctccceseccescess .30 | 120 | 119 | 117 | 101 | 110 | 111 | 117 | 111 | 103 | 108 | 105 91 | 105 | 110}..... 
93 i Miscellaneous rubber products.......... .77 | 154 | 144 | 165 | 147 | 141 | 166 | 159 | 1601 | 147 | 140 | 141 | 114 150 153 ]..... 
4 
a i CD POE a sc ccceccecosccesceves 1.73 | 105 | 104 | 04 | 100 | 95 | 102 115 | 115 | 106 | 98 | 105 92 | 293 | 866 |..... 
j asin cdkc bash deseccehesacensemi 44 92 91 90 90 85 89 99 95 89 88 97 74 | 92 » 
ex 4 CD SONENEOD scp occsceccccsncens 29} 99) 99] 99/100} 95; 98] 108 | 103 | 96) 94) 107 $8 1424 
1 a 4 VackeWaedsttevecenenes 15 79 76 74 70 | 65 72 82 81 76 75 77 58 72 | ae 
2 3 
a4 t Shoes and slippers!.........cscccsccccees Pere eee ee eee See ee eee ee eee ee eee Sere eee eer eee 
124 | Miscellaneous leather products............ .39| 99| 97] 101 | 97] 95] 90] 96] 96| 90] 87] 92) 92] 100} 98 |..... 
= f Paper and Printing..................+. 8.93 | 137 | 145 | 154 | 151 | 143 | 144 | 147 | 151 | 150 | 149 | 148 | 136 | 147 |'151 | 156 
172 i Paper and ve SOREN. ccccc ccccscssccees 3.46 | 152 | 159 | 169 | 162 | 145 | 157 | 161 | 163 | 161 | 158 | 161 | 139 | 165 |"163 | 170 
| lp OG POPEE. ce ccvcsvcccccccecsoucesd 1.76 | 149 |. 157 }| 162 | 159 | 142 | 158 | 160 | 159 | 159 | 157 | 155 | 132 | 157 | 153 | 163 
140 ; DE jcvrerhéseenee tes sodee dean .51 | 169 | 179 | 185 | 183 | 160 | 182 | 181 | 181 | 182 | 182 | 175 | 152 | 181 | 172 | 186 
Peper TUE: scqweevcovensesdenena 1.25 | 140 | 148 | 152 | 149 | 135 | 149 | 151 | 150 | 150 | 147 | 147 | 124 | 147 |"146 | 153 
162 i inting paper .22 | 127 | 140 | 145 | 146 | 135 | 140 | 139 | 137 | 136 | 136 | 136 | 121 | 132 {7125 | 134 
144 Fine paper......... ea .14 | 133 | 145 | 149 | 146 | 138 | 140 | 147 | 182 | 147 | 143 | 142 | 107 | 139 |"145 | 142 
164 } Ce EE. sco ccneccovecccnecesés .20 | 129 | 136 | 135 | 138 | 123 | 139 | 139 | 131 | 131 | 125 | 123 | 102 | 127 | 124 | 136 
170 } Miscellaneous paper...............5. "18 | 158 | 170 | 183 | 174 | 159 | 184 | 189 | 186 | 192 | 182 | 184 | 160 | 175 |r171 | 184 
143 PRDOTOORIG. occ ccccccenccecvcsceonen .41 | 149 | 155 | 159 | 155 | 139 | 154 | 155 | 158 | 155 | 157 | 154 | 128 | 158 |"160 | 167 
91 H Building paper and board............ -10 | 137 | 131 | 131 | 118 94 | 118 | 128 | 120 | 126 | 124 | 127 | 118 | 134 | 134 | 141 
: Converted paper products. ........+++ee. .| 1.70 | 156 | 162 | 177 | 165 | 148 | 156 | 163 | 167 | 163 | 160 | 166 | 147 | 173 |7173 | 177 
134° : Shipping containers. .........seeeesees .51 | 155 | 159 | 172 | 161 | 144 | 148 | 156 | 163 | 155 ' 155 | 160 | 141 | 172 | 170 | 168 
al ‘ Sanitary paper products............+. eed .11 | 158 | 170 | 189 | 173 | 158 | 179 | 183 | 177 | 184 | 174 | 183 | 163 | 175 |7178 | 201 
143 ; = 
194 * Revised. For other notes see end of table. 
174 : 
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1408 PRODUCTION 
INDUSTRIAL PRODUCTION—Coantinued 
[Federal Reserve indexes, 1947-49 average= 100] 
Annual 
1947-49 1956 1957 
Industry pro- everage 
por- 
tion | 1955 | 1956 | Oct. | Nov.) Dec. |} Jan. | Feb. | Mar.| Apr. | May | June | July | Aug.) Sept.| Oct. 
WITHOUT SEASONAL ADJUSTMENT 
—Continued 
i I, 6 5k b0 6s v0 0064000004 5.47 | 127 | 136 | 145 | 144 | 142 | 136 | 139 | 144 | 143 | 142 | 140 | 134 | 136 |"144 | 147 
Newsprint consumption eae 1.85 | 128 | 132 | 143 | 145 | 131 | 123 | 128 | 137 | 137 | 140 | 132 | 112 | 116 | 133 | 140 
Job printing and periodicals. . 3.62 | 127 | 138 | 145 | 144 | 147 | 143 | 144 | 147 | 146 | 144 | 144 | 144 | 146 [7150 | 150 
Chemical and Petroleum Products.....| 9.84 | 159 | 167 | 171 | 171 | 171 | 175 | 175 | 174 | 172 | 172 | 168 | 165 | 171 |'174 | 176 
6.84 | 167 | 177 | 182 | 181 | 181 | 184 | 186 | 18@ | 184 | 184 | 179 | 174 | 181 | 185 | 189 
2.54 | 184 | 196 | 198 | 199 | 199 | 205 | 207 | 206 | 206 | 206 | 200 | 194 | 200 |"205 | 208 
-57 | 180 | 189 | 191 | 191 | 193 | 198 | 208 | 206 | 210 | 209 | 197 | 189 | 196 | 203 | 209 
1.97 | 186 | 197 | 200 | 201 | 200 | 208 | 207 | 206 | 205 | 205 | 201 | 196 | 201 {*206 | 208 
-24 | 242 | 256 | 272 | 274 | 247 | 263 | 277 | 280 | 275 | 278 | 266 | 240 | 269 | 283 |...:. 
«11 | 213 | 236 | 227 | 222 | 242 | 243 | 238 | 242 | 219 | 245 | 225 | 209 | 241 | 252 | 274 
-59 | 186 | 181 | 185 | 189 | 187 | 205 | 202 | 196 | 203 | 198 | 189 | 191 | 197 |7203 | 208 
1.03 | 169 | 189 | 188 | 189 | 193 | 193 | 191 | 190 | 188 | 188 | 191 | 188 | 184 |7184 | 182 
-64 | 124 | 132 | 159 | 157 | 143 | 147 | 152 | 134 | 121 | 116 | 109 | 107 | 113 | 120] 150 
-48 | 117 | 124 | 161 | 154 | 139 | 143 | 143 | 129 | 113 | 103 94 | 95] 100 | 110] 148 
-16 | 145 | 158 | 151 | 167 | 157 | 159 | 181 | 150 | 146 | 155 | 154 | 142 | 153 | 151 | 159 
-71 | 110 | 111 | 119 | 108 | 110 | 120 | 117 | 128 | 113 | 115 | 104 OD. 1285 §:38S Beccee 
-66 | 125 | 124 | 124 | 123 | 123 | 122 | 121 | 120 | 122 | 122 | 125 | 126 | 125 | 122] 118 
-23 | 195 | 129 | 119 | 112 | 120 | 125 | 135 | 166 | 181 | 172 | 119 | 104 | 108 | 119 | 123 
2.50 | 135 | 141 | 140 | 143 | 145 | 148 | 145 | 139 | 137 | 139 | 139 | 139 | 144 | 144 |7141 
1.97 | 142 | 15@ | 146 | 152 | 158 | 160 | 154 | 149 | 145 | 148 | 147 | 146 | 152 | 152 |7148 
1.04 | 152 | 159 | 155 | 160 | 165 | 164 | 157 | 156 | 154 | 161 | 162 | 161 | 168 | 170 |7163 
Automotive gasoline................. -98 | 147 | 153 | 149 | 155 | 159 | 158 | 153 | 150 | 149 | 155 | 156 | 155 | 163 | 166]..... 
Aviation gasoline... .........6eee00: -06 | 233 | 254 | 256 | 251 | 260 | 263 | 242 | 254 | 247 | 255 | 258 | 260 | 265 | 233 |..... 
Fuel oil......... seceececcecccccccecss -56 | 138 | 147 | 142 | 149 | 161 | 170 | 164 | 151 | 143 | 143 | 142 | 141 | 144 | 142 |7137 
Distillate fuel oil adi -30 | 175 | 193 | 188 | 195 | 210 | 225 | 216 | 197 | 187 | 190 | 188 | 185 | 191 | 188 ]..... 
Residual fuel oil -26] 94) 95 89 | 97] 105 | 108 | 104 | 99| 93] 90; 90); 89 2 3 eee 
MEOBONE. 2002s ccscsesescccccecceicces -10 | 107 | 111 | 117 | 126 | 124 | 120 | 116 | 109 | 93] 89 83 82 se ) 
ch chc ket ceenkhbbaseeas -17 | 114 | 119 | 122 | 122 | 116 | 118 | 114 | 116 | 126 | 122 | 104 111 | 112 | 108 ]..... 
wpe denwebtinn 60whwe 6eceseesee -26 | 104 | 102 | 109 | 109 | 110 | 110 | 110 | 111 | 107 | 108 | 107 | 106 | 106 | 106]..... 
ye ‘roofing Rs be aéescacaees -15 | 110 | 104 | 123 84 49 77 94 73 92 80 | 104 | 107 | 122 | 119 | 121 
Foods, Beverages, and Tobacco......... 11.51 | 109 | 112 | 126 | 116 | 105 | 102 | 103 | 105 | 104 | 108 | 116 | 115 | 122 |"127 | 125 
Food and beverage manufactures............ P %. 73 | 109 | 113 | 127 | 117 | 106 | 101 | 103 | 105 | 104 | 107 | 116 | 115 | 122 |"128 | 125 
PO I cocwesccvccccccoccesi 8.49 | 109 | 113 | 129 | 119 | 108 | 104 | 104 | 104 | 102 | 104 | 111 | 114 | 123 |7131 | 126 
Gs 0 ce tensécsnerecesnceas 1.48 | 128 | 133 | 142 | 148 | 138 | 139 | 133 | 131 | 123 | 124 | 120 | 116 | 118 | 130 | 140 
eeceeesee bOS666 64600 0000600060% -46 | 142 | 151 | 160 | 154 | 149 | 163 | 151 | 144 | 139 | 148 | 148 | 150 | 150 | 154 | 156 
Pedekb nh bok dens wed soso eva cots -83 | 116 | 119 | 128 | 140 | 127 | 121 | 117 | 117 | 108 | 104 | 97] 91 94 | 109 | 124 
Ee ee ee -69 | 107 | 110 91 85 86 91 | 102} 1 122 | 140 | 151 | 134 | 120 | 101 91 
i iiebas tonnes cebsesgenunastd -14 | 105 | 107 | 82 | 83 | 96 102 | 109 | 117 | 122 | 139 | 145 | 113 97 87 | 88 
<n 66canedesnesecea nt -O7 | 116 | 117 97 93 96 | 100 | 107 | 115 | 135 | 161 | 165 | 137 | 119 | 105 | 100 
Concentrated milk... ...cccecccscses .19 97 | 101 73 71 77 85 96 | 105 | 128 | 151 | 142 | 114 97 | "78 77 
PPR Baababevenséesecsccesdiaa -28 | 109 | 112 | 102 | 90} 80] 82] 97] 101 | 109 | 122 | 149 | 151 | 141 | 117] 96 
Canned and frozen foods. . -13 | 118 | 133 | 188 | 116 98 87 84 82 89 91 | 111 | 163 | 212 |"230 | 156 
Grain-mill products........... imeneeed 1.16 | 105 | 101 | 106 | 99 | 99] 100} 100; 99| 95| 97] 98] 97] 105 | 107 | 105 
Wheat flour..... Shee wokdnseeemmaned -46) 83 84] 91 87 | 88| 92]; 92} 90]; 82) 81 87 78 88 | 94] 92 
Cereals and feeds...... betsnvenedeae -70 | 119 | 113 | 116 | 107 | 107 | 105 | 106 | 106 | 104 | 108 | 105 | 110 | 116 | 116 | 113 
Bakery products............. ocuenenen 1.64] 97| 98] 101 | 100; 99| 95| 96| 96| 98) 99] 102] 104 | 103 | 102} 101 
LeRaEteeehOcee ous econneeeeesoeees -27 | 115 | 122 | 271 | 296 | 222 85 57 54 60 68 88 74 Oe E Bee tesces 
DP inceeveon conte eeemesacen -11 |] 113 | 116 | 123 | 100 | 102 | 102 | 96) 107 | 110 | 117 | 140 | 122] 12 A 
PE anbcep ons -40866seickeenee -13 | 111 | 121 | 393 | 459 | 320| 65) 20 3 13 | 21 38 27 2) | eee 
Confectionery....... eeseccccees eu -71 | 101 | 107 | 141 | 130 | 91 | 113 | 123 | 119 | 96] 84 95 81 | 103 | 155 | 147 
food preparations. ....... 1.41 | 106 | 105 | 105 | 105 | 102 | 101 | 103 | 103 | 102 | 106 | 114 | 113 | 113 | 113 | 112 
ee nape éseuhendins net 2.24 | 107 | 112 | 120 | 110} 98] 90 7 1 10 7 | 121 | 119 | 116 ]..... 
eed ak welts 272-52 Steen: » | bell eed bene bad Bead Bad B46 Sad toon feed Rigel Beye tual weet sept 
Alcoholic beverages........... ones eeée 1.70 | 102 | 105 | 118 | 109 | 93 86 | 93 | 105 | 102 | 107 | 122 | 104} 100 | 106 }..... 
and ale...........+++5 ocsescocds San Ee Tt ie 83 80 | 84] 88] 86) 104] 108 | 116 | 129 | 126| 109] 951}..... 
Liquor distilling........... ap enenere oe -17] 77 | 783133 | 92} 80} 79| 85] 86] 81 80 | 65 33 | 46] 106]..... 
BE Ie 6 cebecctescoseseceen -37 | 109 | 119 | 179 | 175 | 115 81 | 105 | 111 95 | 97 | 127 84 | 101 | 125 ]..... 
Tebacco manufactures.......... oscevnen neds -78 | 105 | 107 | 115 | 111 110 | 114 | 111 | 104 | 113 | 121 | 102 | 120 | 118/)|..... 
Ci EPP TT TTT ETE TT TTT eee -46 | 109 | 111 | 119 | 114 92 | 117 | 119 | 115 | 109 | 121 | 129 | 114 | 126 | 123 }..... 
Geese dene cc cnscsenese edousecssscond -17 | 104 | 104] 116 | 113 | 83 | 101 | 112 | 110 | 102 | 104] 111 Ob 1} 259) G86 Loccee 
® Preliminary. * Revised. For other notes see end of table. 
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INDUSTRIAL PRODUCTION—Continued 
[Federal Reserve indexes, 1947-49 average= 100] 
1947-49] Annual 1956 1957 
verage 
Industry a 
Oct. tion | 1955 | 1956} Oct. | Nov.) Dec. | Jan. | Feb. | Mar.) Apr. | May | June | July | Aug. | Sept.| Oct. 
WITHOUT SEASONAL ADJUSTMENT 
—Continued 
147 SE Ine. venvacenseevens 9.98 | 122 | 129 | 132 | 130 | 129 | 130 | 131 | 131 | 131 | 132 | 130 | 123 | 130 | 7130 | 128 
‘= CEs oc tid cc cvdicn ides wdblces 8.35 | 123 | 129 | 130 | 130 | 132 | 135 | 135 | 134 | 132 | 130 | 127 | 119 | 127 | "128 | 127 
16 DR co dddnavigssncioncesiserssrevetides 2.68} 80| 85] 93/ 90) 83| 85| 87] 88| 83] 82) 88] 65| 86| 86| 87 
SE ininsetorssedsee¢eburvaeed wef) 636] 48) SS] 64] 5S9| 5SS| 57] 52) 43] 46] SO| 64] 32] 52] 52] 49 
189 I oc ccaresgepocteenanee 2.32] 85| 90] 98| 95| 87] 90] 93] 95] 89] 87] 92] 71] 92] 91] 93 
4 Crude oil and natural gas...........+.++000: 5.67 | 143 | 150 | 147 | 149 | 155 | 158 | 157 | 156 | 155 | 153 | 145 | 145 | 146 | 147 | 145 
508 Oil and gas extraction............sseeees 4.82 | 137 | 145 | 141 | 146 | 150 | 154 | 157 | 156 | 153 | 150 | 143 | 139 | 139 | 141 | 139 
ee te ns 5. owesesceeeed 4.12 | 131 | 137 | 134 | 137 | 141 | 143 | 147 | 148 | 145 | 143 | 136 | 132 | 130 |7132 | 129 
aa Natural gas and SS basattapeae Bh &: :70 | 177 | 191 | 187 | 197 | 202 | 214 | 214 | 206 | 200 | 194 | 184 |7180 |7189 |7193 |..... 
508 NN Se oo ask énuedeceba "34 | 185 | 199 | 194 | 209 | 214 | 240 | 235 | 225 | 214 | 202 | 192 ].....].....].....].-00- 
182 Natural gas liquids...........+se0e0s "36 | 169 | 182 | 180 | 186 | 191 | 190 | 194 | 189 | 188 | 186 | 177 | 167 | 179 | 180]..... 
Oil and gas well drilling............... .... 85 | 175 | 180 | 177 | 170 | 181 | 182 | 160 | 151 | 168 | 168 | 156 | 179 | 185 | 185 ]..... 
4 Metal, Stone, and Earth Minerals ...... 1.63 | 120 | 127 | 146 | 129 | 116 | 109 | 113 | 114 | 124 | 140 | 149 | 143 | 146 |"144 | 137 
159 a iithth cc dC adn ciavwabihan | .82 | 110 | 114] 142 | 114] 94] 91 | 98] 95 | 111 | 135 | 150 | 137 | 139 [7137 | 124 
Iron ore.......... Dmipbverouwedesed .... 233 1113 | 104] 175 | 109} 62] 49] 50] 48] 87 | 159 | 193 | 181 | 182 | 172 | 145 
iis’ Nonferrous metal mining..............+++ .49 | 108 | 120 | 120 | 118 | 115 | 120 | 130 | 127 | 126 | 118 | 122 | 108 | 110 |*113 | 110 
133 SR ctenievxerereneiecsceee 24 | 123 | 136 | 134 | 132 | 129 | 133 | 145 | 141 | 140 | 133 | 139 | 121 | 124 | 132 | 125 
SE nccsctesvesrssesiweneeed ‘09 | 84] 88] 92| 87] 83] 89| 96| 94] 94] 88] 85] 79] 81] 779] 83 
141 EE a dd babs tillelegn'ae tate "06 | 81] 87) 91| 88] 86] 92| 96| 98| 99] 86) 90] 78] 77] 68| 72 
bp Stone and earth minerals..............-.++- .81 | 130 | 141 | 150 | 144 | 138 | 128 | 129 | 133 | 137 | 145 | 148 | 149 | 154 | 7152 | 150 
® Preliminary. * Revised. are included in major group totals but not in individual indexes for autos, 
137 1 Publication suspended pending revision. farm machinery, and some other ‘ee as discussed in the BULLETIN 
cate Nots.—A number of crows and and cbapoups include individual series for December r 1833, pp. 1269-127 
not published separately, an bricating contains the ordnance For descri and back see BULLETIN for December 1953 
group in addition to the groups = ag "Chetale ees of combat materiel pp. 1247-129 ne pp. 1298-1328, respectively. 
121 UTILITY OUTPUT OF ELECTRICITY AND GAS 
135 [Seasonally adjusted Federal Reserve indexes, 1947-49 average= 100) 
iF 
1 Annual 
140 1947-49) average 1956 1957 
156 Sestes pro- 
124 por- 
- tion | 1955] 1956] Oct. | Nov.| Dec. | Jan. | Feb. | Mar.| Apr. | May | June | July | Aug. | Sept.| Oct. 
88 
100 ELECTRICITY AND GAS—TOTAL....... 100.00 | 199) 218} 221) 222] 223] 225) 227] 226) 226] 229 | 232 | »235|»237 |»235 | 7233 
77 es ce keh eahamakinaeel 41.34 | 217| 241] 243] 244] 246] 248] 252) 252] 251) 254 | 260 |.....].....].....]eeee- 
96 SL... s:asateacuedewkae cen 58.66 | 187| 201] 205] 206) 207] 210) 209) 207) 209) 211 | 212 |.....].....J....eJeeees 
156 I 5: sanaeanabenareseonsel 76.18 | 199) 218 223} 224) 227] 229) 227) 228] 231 | 234 239) 240 | 237 | 7234 
105 ee a ee 27.48 | 224) 2 257| 258| 260| 266] 266] 263) 267 | 274 280) 284 | 280 |..... 
92 React eater eee 23.68 | 190) 2 212] 211) 213) 211] 209) 214] 215 | 214} 217] 217 | 215 |..... 
113 OO 23.49 | 173) 18 2} 192] 191] 193) 191] 188] 193] 194] 193 | 198] 198 | 196 ]..... 
ce caatends kan ...1 19 | 2221] 2697] 2660] 2670] 2720] 2740] 2720] 2750) 2790/2880 |2790 | 2560/2530 |2580 |..... 
101 Commercial and other...........++.: ...f 25.02 | 180] 194] 196] 197] 199] 204] 205] 202] 203] 207 | 210/ 215) 214 | 210 }..... 
et a es eee ee 8 218 218| 219) 220) 22%) 221) 221) 223 | 224 | »224|7226 |»228 | 230 
ES ELE CRE PLES 13.86 | 203] 223 2201 221) 223) 224] 225] 228) 230 | 232 |.....]....0].ccclecees 
GRRE SAAT le ieee 86 6.16} 201] 218 Sat SL SOS FA. FI 30S) F839. 1 DEE bons ccleccccdocccclooees 
if Commercial and other.........+.++++- ~--f 3.80] 185] 197 “si & & Be we Fe UR: hee pee per rrr 
® Preliminary. ° Revised. —_ J, a. 1055-1069. Indexes without seasonal adjustment may be ob- 
Nore.—For description and back figures see BuLLeTIN for October the Division of Research and Statistics. 
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OUTPUT OF CONSUMER DURABLE GOODS 


[Federal Reserve indexes, 1947-49 average= 100) 








Product 


pro- 
por- 
tion 


1947-49 











SEASONALLY ADJUSTED 


Major household goods................... 
Furniture and floor coverings........... 
Household furniture................. 
rere 
Appliances and heaters................ 
ek ae ae eubeaa 
Dt thn dmkientaes +o tieeed 
Refrigeration appliances............ 
Laundry appliances................ 
er 
Radio and television sets............... 
dc the da db dew udhb ne C6eed 


Other Consumer Durables. ................. 
Cnn tds chdbipovccdidess 
Misc. home and personal goods......... 


WITHOUT SEASONAL ADJUSTMENT 


Major household goods................... 
Furniture and floor coverings........... 
Household furniture................. 
ss 02 00.00000¢60nemedl 
Appliances and Tesens 
Ee aR 
DM iirntcbwins tenes eenstl 
Refrigeration appliances........... 
Laundry appliances................ 
I EET 
Radio and television sets.......... BRS. 
ec av cadenendeeoesaeed 


Other Consumer Durables.................. 
ne nck cckaniansone 
Misc. home and personal goods......... 















































1957 
! 
Mar.) Apr.| May July | Aug. Sept. 
——— 
| 
134 | 124 | 124 129 | 133 |129 
144 | 131 | 131 137 | 141 | 134 
159 | 141 | 139 134 | 145 | 129 
132 | 124 | 126 142 | 138 | "140 
113 | 114 | 11 118 | 116 | 115 
118 | 120 | 118 123 | 124 | 122 
133”| 119 | 119 126 |" i33 i34 
140 | 121 | 124 132 | 133 | 144 
100 | 88 | 85 77| 84] 85 
151 | 136 | 138 140 | 140 | 146 
177 | 133 | 152 182 | 182 | 212 
111 | 110 | 104 109 | 92 | 102 
185 | 167 | 186 259 | 248 | 237 
80 | 75| 67 65 | 68 | 88 
388 | 343 | 413 628 | 591 | 521 
| 
111 | 109 | 108 111 | 114 | 7116 
112 | 104 | 103 110 | 111 | 112 
110 | 113 | 112 112 | 117 ba 
142 | 130 | 124 116 | 132 | 119 
| 
155 | 140 | 131 121 | 139 | 118 
171 | 155 | 144 134 | 148 
143 | 128 | 122 110 | 133 | 150 
116 | 113 | 108 105 | 115 | 119 
119 | 117 | 114 115 | 124 |r125 
151 | 131 | 125 105 | 109 | 141 
166 | 140 | 133 108 | 109 | 144 
114] 92] 82 sg | 77| 93 
188 | 173 | 163 130 | 102 | 133 
195 | 140 | 144 | 126 | 164 | 229 
104 | 103 | 99 94 | 109 | 134 
196 | 159 | 153 143 | 256 | 268 
84| 72] 67 40| 62)| 81 
411 | 326 | 318 339 | 627 | 625 
111 | 107 | 106 | 106 | 116 |r121 
107 | 101 | 103 109 | 114 | 120 
114 | 112 | 109 104 | 117 |r121 





° Revised. 
1 Publication suspended pending revision. 


Norte.—For a description of these indexes, see BULLETIN for May 1954, 


pp. 438-447. 


[Joint estimates of the Departments of Commerce and Labor. 


VALUE OF NEW CONSTRUCTION ACTIVITY 


Seasonally adjusted. 


Individual indexes without seasonal adjustment for woven carpets, 
appliances, heating apparatus, radio sets, and television sets may be 
obtained from the Division of Research and Statistics. 


In millions of dollars] 








Total 





3 
= 





Other | 


non- 
resi- 
den- 


Total 





Year or month Total 
0 24,163 
DT xovkeeveevsoabnetenaser 29,955 
a eee F 32,739 
errr rrr. 34, 
Serre Te | 37,118 
ios nekekeuseeeue 39,601 
Sere 44,581 
eT eee 46, 
CO ee ee 3-ae8 
1957—Jan.’.. 3,922 
a a 3,861 
Mar.’ 3,912 
ae 3,906 
May’... 3,905 
tee 3,900 
July’... 3,833 
a 3,942 
Sept.?... 3,978 
Te 4,041 
Se 4,045 








NNNNNNNNNNI 
~~ 
‘= 
N 


OS Sm Ubhenanuw 
N SSRs = 2h 
A BOARSISH 


3 


re) 
o 


SBSSS339E88 
a WVAw ~~ i) 
ASonouwesd a 











Public 
| 
, Con- | 
Migr Se 
tion 
2,131 852 
2,272 942 
2,518 912 
2,820 900 
3,160 892 
3,870 773 
4,050 701 
4,470 826 
341 73 
369 72 
441 70 
406 73 
434 71 
407 76 
401 78 
406 79 | 
366 80 
374 90 
392 90 
414 92 
422 86 








?Preliminary. ’ Revised. 
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CONSTRUCTION CONTRACTS AWARDED, BY TYPE OF OWNERSHIP AND BY TYPE OF CONSTRUCTION 
[Figures for 37 States east of the Rocky Mountains, as reported by the F. W. Dodge Corporation. Value of contracts, in millions of dollars] 
By Ss By type of construction 
dct. 3 7 - a 
— Year or month Total Nonresidential building Public 
Resi- |_ SA Ei works 
Public | Private | dential and 
building Fac- | Com- | Educa- Other public 
(21 | tories | mercial | tional utilities 
26 
18 POEs 6 ove Tete ee oe ee 10,359 3,718 | 6,641 | 4,239 559 | 885 | 824 1,376 2,476 
(34 SR eee ea ee fe ee ee ae 14,501 4,409 | 10,092 6,741 1,142 1,208 | 1,180 1,651 2,578 
12 NR ails 3 dads Uvlenite Juin b hGRRD DE RS O65 055 ohne 15,751 6,122 9,629 | 6,205 2,883 | 915 | 1,335 1,689 2,723 
20 IT GL Wo we Celba done eee seeeeaha 16,775 6,711 10,064 | 6,668 2,558 | 979 1,472 1,686 3,412 
EEE Seer erie eee Peer ere 17,443 6,334 | 11,109 | 6,479 2,051 1,489 1,720 1,695 4,008 
ET Rn cnirs Geihpak diet» & vin ab ew bale eke cen 19,770 6,558 | 13,212 | 8,518 | 1,274 1,815 | 2,063 1,958 4,142 
Se er er er es ee 23,745 7,475 | 16,270 | 10,185 1,878 2,359 | 2,134 2,126 5,063 
aa Seiad nae 124,628 8,036 | 16,592 10,042 1,918 .2,581 2,314 12,193 5,580 
43 
‘03 1956—Oct.. .. cae eee seein & Te TTT Pe eee 1,870 589 1,281 820 126 182 185 182 375 
Le Nov.... rites ‘ betébbakban cal Py $82 1,175 693 130 226 199 174 335 
15 ae : so 05 kee ; ‘3 “+4 737 922 533 104 170 200 149 502 
83 
68 1957—Jan. 1,778 679 1,099 612 197 211 184 170 405 
ae ee Recian als 6a h-0 ie RR ew © ee a 1,718 664 1,053 676 167 175 178 167 354 
Il Mar. 2,448 757 1,690 861 182 303 222 208 670 
as re ken weeks 644s eee shen ws oes 2,151 652 1,499 966 118 180 165 162 $59 
14 ae 2,674 1,029 1,645 1,020 129 246 | 244 247 788 
PG aid pbhsiate baka HONS OED ed honk aweens 2,424 930 1,494 | 887 221 | 279 232 268 $37 
ES at cuba Paes KP kS CMe © amkhe-a ewes 2,301 791 1,510 1,067 115 | 236 173 221 487 
hind >< tkeak on backed Sale ak whe hen as ke 2,275 619 1,656 1,035 159 267 | 206 191 417 
19 DE victnceex cn ores ane 2,125 673 1,452 918 123 262 192 220 409 
er sen Se eee See ees Py 1,974 587 DT ists Wake tthe sae aeelevtebhaskioes Ke 
19 pa - 
88 2 - ~~ iv > ae 
48 1 Figure not comparable with earlier years. 
19 
26 
aos CONSTRUCTION CONTRACTS AWARDED, BY FEDERAL RESEL.VE DISTRICTS 
[Figures as reported by the F. W. Dodge Corporation. Value of contracts, in millions of dollars) 
id re age 
19 Federal Reserve district 
All a 
83° Month dis- | | 
01 tricts | New | Phila Cleve- Rich- St. Minne- | Kansas San 
17 Boston York delphia land | mond | Atlanta | Chicago! Louis apolis City Dallas Fran- 
7 | cisco 
19 ! | 
ge 1956—Aug.. 2,953 123 288 | 117 279 | 196 | 286 439 107 95 181 168 674 
— Sept. 2,575 142 303 | 113 258 176 | 226 424 117 108 164 152 393 
— a 2,443 115 328 94 196 179 224 374 100 89 149 141 454 
_ 1957—Aug.. 2,818 147 381 123 | 229 | 193 317 416 130 98 | 176 155 453 
Sept.. 2,625 119 364 | 142 | 240 | 201 254 392 106 112 166 160 370 
Geos 2,614 136 307 | 103 201 204 266 356 103 89 128 148 574 
PERMANENT NONFARM DWELLING UNITS STARTED 
— [Bureau of Labor Statistics estimates. In thousands of units] 
— Total : Private | Government-underwritten ! 
private Metro- | —— = : 
| i Year or month (seasonally Total politan | ocllien Public 
adjusted areas ' 1- 2- Multi- ae 
or annual rate) areas | Total family | family | family Total FHA VA 
| 
| | | | 
= DIG bes talent reeked sMenédesed .| 1,025 n.a. na. | 989 792 35 | 162 | 36 | 466 360 105 
4 1950.... ; Pre res? Syeree «+a ae 1,022 374 1,352 1,151 42 159 | 44 686 486 200 
0 Seely 5 ee Diag ...-f 1,091 777 315 1,020 892 | 40 88 | 71 412 264 149 
2 i a one teesncce SP aEees wer a, 795 332 1,069 939 46 | 84 59 | 421 280 141 
3 re skanks Raeeenedsed 1,104 804 300 1,068 933 | 42 94 «| 36 CO 409 252 157 
5 ES svat ceive do's Poe ee os ere 1,220 897 324 1,202 1,077 34 90 | 19 583 276 307 
9 _ eee when oe eT 976 353 1,310 1,190 33 87 20 | 670 277 393 
7 Sr ok's ues o G4 ere eer errr rey 1,118 780 338 1,094 981 mC 82 | 24 463 192 271 
: 
id ee 1,027 77 55 23 77 68 7 0 30 12 18 
5 Sc esabledtatenwee 1,020 64 45 19 63 53 2 8 ie 26 11 15 
3 ae 962 63 44 19 60 50 | 2 8 3 20 8 12 
0 Dw bes + nenake's 935 66 47 19 63 53 | 2 8 3 19 10 10 
7 Mar 933 87 59 29 79 68 3 9 x 24 12 11 
1 aR Heaps & 962 94 64 30 91 79 | 3 10 | 2 26 2) 13 
r P< vepkeuteeesae 994 103 68 35 97 82 | 3 13 | 6 27 is | 12 
0 SP eee 995 100 69 31 95 80 3 11 | ae 29 16 13 
4 iss week names 1,015 100 63 37 94 81 3 10 | 6 | 2 7). & 
4 Pre ee 1,056 100 68 32 97 82 | 3 12 | - 30 19 12 
4 Psste~dagebesuds P90 60 30 P88 n.a. n.a. na 2 | 29 17 12 
ri eee ae P1000 P95 62 33 P87 n.a.- n.a. n.a Pg 29 20 | 10 
3 er aa P1,010 78 53 25 76 n.a. na. | na, v2 24 17 6 
0 - 
— ? Preliminary. n.a. Not available. figures are based on filed office reports of first compliance inspections; 
1 Represents units started under commitments of FHA or VA to in- earlier VA figures are estimates based on loans-closed information. 
sure or guarantee the mortgage. VA figures after June 1950 and all FHA 





































































































LABOR FORCE, EMPLOYMENT, AND UNEMPLOYMENT 
[Bureau of the Census estimates, without seasonal adjustment. In thousands of persons] 
Civilian labor force 
Total non- Total : 
Year or month institutional labor Employed! ody 4d 
population force Total Unem- 
Total In nonagricul- In ployed 
tural industries | agriculture . 
109 ,623 63,571 62,105 58,710 50,684 8,026 3,395 46,051 1 
110,780 , 599 « 59,957 52,450 7,507 3,142 46,181 1 
111,924 65 ,832 62,884 61,005 53,951 7,054 1,879 46, 
113,119 66,410 62, 966 | 61,293 54,488 6,805 1,673 46,710 
115,095 67 , 362 63,815 62,213 55,651 6,562 1,602 47,732 
116,220 67,818 64,468 61,238 54,734 6,504 3,230 ,402 
117,388 68 , 896 65,848 63,193 56,464 6,730 2,654 48,492 
118,734 70 , 387 67,530 64,979 58,394 6,585 2,551 48, 
119,344 70,560 67,732 65 , 269 59,076 6,192 2,463 48,783 
119,481 69,855 67,029 64,550 59,440 5,110 2,479 49 ,626 
119,614 68 ,638 65,821 62,578 57,643 4,935 3,244 50,973 
119,745 69,128 66,311 63,190 K 5,195 3,121 50,617 
119, 69 , 562 , 746 63,865 58,431 5,434 2,882 50,337 
120,057 69,771 66,951 64,261 " 5,755 2,690 50,286 
120,1 70,714 67,893 65,178 58,519 6,659 2,715 49,485 
120,383 72,661 " , 504 58,970 7,534 3,337 47,722 
120,579 73,051 70,228 67,221 59,449 7,772 3,007 47,528 
120,713 71,833 a 66,385 59,562 6,823 2,609 48,880 
120,842 71,044 68,225 65 ,674 59,156 6,518 2,552 49,797 
120,983 71,299 68,513 66,005 59,168 6,837 2,508 ,6 
121,109 70,790 68 ,061 64,873 59,057 5,817 3,188 50,318 
1 Includes self-employed, unpaid family, and domestic service workers. ber 1956 shown above are: Labor force, 70,796 ; employment—total 65,078; 
2 Beginning 1957 persons waiting to start new wage and salary jobs and nonagricultural, 59,262; agriculturai, 5,817; and unemployment, 2,989. 
those on temporary layoff, previously considered as employed (with a job Nore.—Information relating to persons 14 years of age and over is 
but not at work), are classified as agempioves. and a small group in school obtained through interviews of households on a sample basis. Monthly 
and waiting to start new jobs (previously included as employed) are classi- data relate to the calendar week that contains the 12th day; annual 
fied as not in the labor force. November 1957 data comparable to Novem- data are averages of monthly figures. 
EMPLOYMENT IN NONAGRICULTURAL ESTABLISHMENTS, BY INDUSTRY DIVISION 
[Bureau of Labor Statistics. In thousands of persons] 
Transporta- Federal 
Year or month Total —— Mining | . A... — Trade Finance | Service oe 
utilities government 
0 Se eer 43,315 14,178 918 2,165 3,949 9,513 1,765 4,972 5,856 
ia ile a ildiiace ide tik ad kek mee »738 14,967 889 2,333 3,977 9,645 1,824 5,077 6,026 
ds: sin a hiiin dine cea daiaee 47,347 16, 104 916 2,603 4,166 10,012 1,892 5,264 6,389 
Dihes<n<tbenesesedesscsaeten 48,303 16,334 885 2,634 4,185 10,281 1,967 5,411 6,609 
DTA bheacdtecebswecaxdeaten 49,681 17,238 852 2,622 4,221 10,527 2,038 5,538 6,645 
OEE Eee ee 48 ,431 15,995 777 2,593 4,009 10,520 2,122 5,664 6,751 
itenit¢inentnewtd waeenddnaeee 50,056 16,563 777 2,759 4,062 10,846 2,219 5,916 6,914 
ES ere. 51,878 16,905 816 ,993 4,157 11,292 2,306 6,231 7,178 
SEASONALLY ADJUSTED 
oe 52,441 17,072 833 3,067 4,173 11,388 2,326 6,327 7,255 
Ee: 52,541 17,106 833 3,074 4,169 11,408 2,320 6,359 7,272 
ee eee 52,493 17,053 832 2,963 4,188 11,465 2,316 6,366 7,310 
Datsicendeeesenseseaen $2,577 16,995 833 3,020 4,168 11,519 2,324 6,401 7,317 
eininsnde clhdomersae ad 52,547 16,962 831 3,062 4,168 11,490 2,322 6,381 7,331 
Pl sies ede eseee>enuke , 593 16,965 841 3,059 4,160 11,501 2,320 " 7,347 
sled vars vcetewwenen ,698 A 843 3,097 4,159 11,542 2,329 6,424 7,358 
Pisdicvedereuncevenenl $2,773 16,924 854 3,108 4,164 11,579 2,336 6,454 7,354 
iin -sckcasenseeeunl 52,815 16,880 861 3,061 4,168 11,636 2,343 6,492 7.374 
chan é-6aebeeenee ental , 844 16,836 853 3,032 4,184 11,669 2,354 6,477 7,439 
Fa NR AT eas 52,662 16,681 849 3,028 4,175 11,620 2,361 6, 508 7, 
tinien 0+ desiameeek@cahin 52,486 ‘ 837 3, 4,147 11,599 2,365 6,488 7,432 
anieatedacennsavenenl 52,189 16,452 830 2,934 4,106 11,566 2,365 6,523 7,413 
WITHOUT SEASONAL ADJUSTMENT 
ee 53,007 17,180 837 3,174 4,184 11,657 2,314 6,327 7,334 
Oe eer 53,639 17,159 837 2,997 4,194 12,260 2,308 6,295 7,589 
akcccceneepioecaeeel 51,716 16,959 832 2,667 4,126 11,298 2,293 6,239 7,302 
SR a ee 1,704 16,945 833 2,673 4,120 11,225 2,301 6,273 7,334 
Pte sakeacvareeesteanl 51,919 16,933 831 2,756 4,147 11,265 2,310 6,317 7,360 
RR Se gras »27 16,822 833 2, 4,153 11,428 2,320 6,432 7,376 
Dissecretcedwosesanens , 482 16,762 835 3,082 4,156 11,411 2,329 a 7,387 
0 eo rrey er 52,881 16,852 858 3,232 4,181 11,505 2,359 6,551 7,343 
Picetnteceheratsineeeal , 605 16,710 857 »275 4,199 11,493 2,390 6,524 7.157 
Bieagevcebeceseasantad 52,891 16,955 862 , 305 4,215 11,499 2,389 , 509 7,157 
SL Gi 5-4:4 0 Wie eatin adda 53,152 16,905 853 3,285 4,206 11,620 2,361 6,541 7,381 
chitinase ccwedeehe cae 53,059 16,787 837 3,220 4,158 11,673 2,353 6,553 7,478 
Pens +tetebensssh baton 52,753 16,555 834 3,037 4,116 11,839 2,353 6,523 7,496 
Note.—Data include all full- and part-time employees who worked family workers, and members of the armed forces are excluded. Figures 
during, or received pay for, the pay period ending nearest the 15th of the for October and November 1957 are preliminary. Back data may be 
month. Proprietors, self-employed persons, domestic servants, unpaid obtained from the Bureau of Labor Statistics. 
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EMPLOYMENT AND EARNINGS 





In thousands of persons] 


PRODUCTION WORKER EMPLOYMENT IN MANUFACTURING INDUSTRIES 
(Bureau of Labor Statistics. 
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Seasonally adjusted Without seasonal adjustment 
Industry group 1956 1957 1956 | 1957 
Nov. Sept. Oct. | Nov Nov | Sept. Oct. | Nov. 
Ee ee 13,283 12,775 12,729 12,584 13,392 | 12,992 12,902 12,688 
| 
I ios 6.5 vos ho ehdbesccapaprcsieseseces 7,790 7,388 7,358 7,243 7,839 7,397 7,395 7,290 
Ordnance and accessories...........6+.00+000: 82 73 | 69 68 82 73 69 68 
Lumber and wood products...........++s+0005 645 610 | 604 592 655 | 631 622 601 
ce cic cbtbsverbcorseed 312 317 311 304 320 | 319 317 312 
Stone, clay, and glass products...............- 465 454 449 445 470 | 461 456 449 
Primary metal inGustries.....cccccccccccccescs 1,134 1,061 1,051 1,031 1,134 1,061 1,051 1,031 
Fabricated metal products............eeee0005 902 878 885 868 911 878 889 877 
Machinery except electrical. ..............-++. 1,275 1,216 1,187 1,147 1,262 1,186 1,163 1,136 
EE, cca cascecesesecccoceses 900 879 859 | 840 913 879 868 853 
Transportation equipment..........--eeseeee: 1,438 1,278 1,331 1,351 1,438 1,278 1,331 1,351 
Instruments and related products.............. 234 225 223 220 235 225 224 221 
Miscellaneous manufacturing industries......... 403 397 | 389 | 377 419 407 406 392 
I iin on 0h 600 006 dbd 000 cenneneed 5,493 5,387 5,371 5,341 5,553 5,595 5,507 5,398 
Food and kindred products.............+++++: 1,101 1,057 1,052 1,055 1,125 1,218 1,141 1,079 
IS cbc ccccevcceccecevcees 88 81 78 80 96 98 94 87 
BO dre ccccepscccccciseocoes 946 917 907 880 955 912 907 889 
Apparel and other finished textiles............. 1,087 1,063 1,059 1,061 1,092 1,084 1,075 1,065 
Paper and allied products...........seeeeee00- 465 462 466 464 470 469 471 469 
Printing, publishing and allied industries........ 558 563 561 559 564 563 567 565 
Chemicals and allied products...........++-++:. 543 | 530 $31 | 527 546 533 536 530 
Products of petroleum and coal............++.+. 177 «| 173 174 | 176 176 175 174 175 
PEE San sdaceeeeckavece ceccoeoed 191 | 205 207 204 194 206 209 207 
Leather and leather products...........+.++0+- 337 336 | 336 | 335 335 336 334 333 





Norte.—Data covering production and related workers only (full- and 
part-time) who worked during, or received pay for, the pay period endi 
nearest the 15th of the month. Figures for October and November 195 


are preliminary. 
Statistics. 


HOURS AND EARNINGS OF PRODUCTION WORKERS IN MANUFACTURING INDUSTRIES 
(Bureau of Labor Statistics. 


In unit indicated] 


Back data may be obtained from the Bureau of Labor 





Average weekly earnings 


Average hours worked 


Average hourly earnings 


















































(dollars per week) (per week) (dollars per hour) 
Industry group 1956 1957 1956 1957 1956 1957 

Nov. Sept. Oct. Nov. Nov. | Sept Oct. Nov. | Nov. | Sept Oct. Nov. 

, A ee Ree eee > eRe ERS 82.22 | 82.99 | 82.56 | 82.32 40.5 39.9 39.5 39.2 2.03 2.08 2.09 2.10 
ee ee eer ery 88.99 | 89.24 | 88.98 | 88.70 41.2 40.2 39.9 39.6 2.16 2.22 2.23 2.24 
Ordnance and accessories...........+++. 94.50 | 95.04 | 94.96 | 95.84 42.0 40.1 39.9 40.1 2.25 2.37 2.38 2.39 
Lumber and wood products............. 70.80 | 71.76 | 72.83 | 70.07 40.0 39.0 39.8 38.5 1.77 1.84 1.83 1.82 
Furniture and fixtures..............+.6- 69.66 | 72.39 | 71.63 | 69.13 40.5 40.9 40.7 39.5 1.72 1.77 1.76 1.75 
Stone, clay, and glass products.......... 82.61 | 84.86 | 84.24 | 84.21 41.1 40.8 40.5 40.1 2.01 2.08 2.08 2.10 
Primary metal industries................ 99.06 |101.26 | 98.94 | 97.92 40.6 39.4 38.8 38.4 2.44 2.57 2.55 2.55 
Fabricated metal products.............. 87.56 | 91.91 | 90.58 | 89.69 41.3 41.4 40.8 40.4 2.12 2.22 2.22 2.22 
Machinery except electrical............. 93.83 | 94.42 | 93.67 | 92.43 41.7 40.7 40.2 39.5 2.25 Sean 2.33 2.34 
Electrical machimery ....cccccccccsccece 83.23 | 83.21 | 82.16 | 81.93 41.0; 40.2 39.5 39.2 2.03 2.07 2.08 2.09 
Transportation equipment.............. 100.86 | 97.66 | 97.81 |101.50 | 42.2 39.7 39.6 | 40.6 2.39 2.46 2.47 2.50 
Instruments and related products........ 83.64 | 86.46 | 85.39 | 86.00 | 40.8 40.4 39.9 40.0 2.05 2.14 2.14 2.15 
Miscellaneous manufacturing industries. .J 71.73 | 72.94 | 72.22 | 72.83 40.3 40.3 39.9 39.8 1.78 1.81 1.81 1.83 
ee 72.86 | 75.24 | 74.29 | 74.30 39.6 39.6 39.1 38.7 1.84 1.90 1.90 1.92 
Food and kindred products............. 78.06 | 79.10 | 78.18 | 79.39 41.3 41.2 40.3 40.3 1.89 1.92 1.94 1.97 
TODRCES MRORUTRCINIES . cc ccc cccccccccce 56.41 | 58.11 | 56.30 | 58.06 38.9 39.8 38.3 37.7 1.45 1.46 1,47 1.54 
Textilo-anlll proGucts. ...6.cccccccvcccses 60.30 | 59.04 | 59.04 | 58.29 40.2 39.1 39.1 38.6 1.50 1.51 1.51 1.51 
Apparel and other finished textiles....... 53.43 | 55.42 | 53.85 | 53.15 36.1 36.7 35.9 35.2 1.48 1.51 1.50 1.51 
Paper and allied products............... 84.55 | 89.23 | 88.83 | 86.53 42.7 42.9 42.5 41.8 1.98 2.08 2.09 2.07 
Printing, publishing and allied industries. .] 94.57 | 97.91 | 97.15 | 96.14 38.6 38.7 38.4 38.0 2.45 2.53 2.53 2.53 
Chemicals and allied products........... 89.23 | 92:70 | 91 92.25 41.5 41.2 41.0} 41.0 2.15 2.25 2.24 2.25 
Products of petroleum and coal " ; 40.9 41.5 40.7 40.2 2.57 2.73 2.71 2.71 
ee. ee See 40.5 40.6 40.1 39.9 2.17 2.29 2.32 2.34 
Leather and leather products............ 36.9 37.2 36.8 36.2 1.52 1.55 1.55 1.57 





October and November 





Norte.—Data are for production and related workers. 
957 are preliminary. Back data 


from the Bureau of Labor Statistics. 


Figures for 
are available 
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DEPARTMENT STORE SALES AND STOCKS, BY DISTRICTS 


[Federal Reserve indexes, based on retail value figures. 1947-49 average= 100] 







































































Federal Reserve district 
Year or month United | | 
States Phil- San 
Boston| New | adel- | Cleve- | Rich- At- Chi- St. Minne-| Kansas} Dallas | Fran- 
| York | phia | land mond | lanta cago | Louis | apolis | City cisco 
| } 
SALES! 
Pree rere rT et 99 100 98 100 99 100 | 101 98 99 99 100 102 98 
PPT pr eir tet eee 107 105 102 | 107 107 107 | 111 105 106 107 112 115 106 
i vedntpetanésodkéenbbeneecgeten 112 109 107 112 114 115 | 117 110 111 107 117 120 112 
tt 6606¢.6a0de0 +e shueeedaesencese 114 110 104 113 115 fae | tae 109 116 109 121 129 120 
a cs 6.b¢ebeb eeu beneeeanveneeee 118 114 105 117 119 127 | 131 | 114 120 110 123 132 122 
Ee ee ere cee eee 118 117 108 116 112 129 | 33 112 121 113 129 136 122 
Sis 6.0.05¢600bsesocdeccuegssouss 128 123 113 125 122 140 149 122 132 117 140 149 132 
Ps wisincvcdbevececdcasinsebebne 135 126 120 131 128 146 | 164 128 138 126 | 143 158 141 
SEASONALLY ADJUSTED 
] 
Pane cccnvenéeasenmenes 131 126 119 131 126 144 153 122 | 129 112 | 139 150 | 141 
ERE T TTT TTC 139 130 125 133 131 150 | 170 135 | 144 132 145 | 163 | 143 
Reitercettdertanbvaneeel 137 123 132 128 149 168 | 131 | 140 | 132 | 144 161 143 
Rs thc scccesdadncsconad 133 | 120 | 123 | 130 | 125 | 147 | 165 | 125 | 133 | 123 | 135 | 187 | 137 
NTC Tere 136 129 124 129 131 149 | 165 129 137 129 | 145 161 | 141 
DD cddbdbdocdweseeeasecoane 137 122 124 133 130 152 164 131 139 131 144 161 | 146 
i c¢igheemebdpedbinneeadee 131 117 118 130 122 148 162 125 136 123 | 137 151 137 
Dd cndb 406000 6bbeooseoebe 135 123 124 133 126 148 | 172 128 137 126 | 141 158 | 141 
a sl ait-6 6 6-0-n6bbees eccecces 138 122 125 139 128 Se | i 129 139 126 142 168 148 
cnkhns tee ie éhabeueene ee 138 125 126 131 132 147 175 131 139 130 145 170 141 
Mi cuisesédddoevdsdcoeheane 144 130 135 138 139 158 179 139 147 138 147 170 | 144 
Sept. in ek Sa 136 114 122 128 134 144 172 130 145 130 147 | 163 | 141 
Odt.....ceceoede-soseress one 129 116 119 129 121 141 159 | 121 126 119 | 136 | 152 | 133 
| | | 
WITHOUT SEASONAL ADJUSTMENT } 
SSO ERcie cc sicccewe sdacene 136 127 126 133 130 151 160 128 141 | 130 | 145 | 156 141 
| SE ee 169 158 160 177 16i 188 197 165 175 | 152 169 185 | 165 
Phe vkcenedrenencedhevéent 240 234 218 234 224 272 | 290 223 237 | 220 249 | 279 255 
| | 
Se ccscteccentapiebacsneias 102 95 99 97 98 104 128 95 101 90 102 | 124 | 109 
Eccoccccncnesesatedoesten 104 97 98 98 101 107 136 97 105 96 | 106 | 126 | 108 
Ditin¢tnhededesiaceadewnl 114 99 104 115 105 126 151 109 117 103 118 | 138 115 
cecosceceopecsceseueed 131 121 116 129 126 149 165 12 134 124 134 148 133 
Dckrehé otseshbannes daniel 132 123 120 131 122 | 146 165 126 138 127 | 139 | 156 134 
ih 6 casas ceenteneceondond 131 122 121 130 120 140 153 126 129 116 | 137 153 139 
ks Cinieedieeeseecendanan 111 90 92 96 107 | 118 145 104 114 104 | 128 151 125 
Pi snctnabiaerersseancuees 127 102 104 110 123 135 161 124 132 130 141 158 139 
Sept.. 139 122 126 134 134 150 165 136 143 139 149 | 157 141 
dvi tetackase<saseovases 134 117 126 132 125 148 167 127 138 138 142 | 158 134 
STOCKS! 
0 eae ee 100 101 97 100 100 | 102 102 97 101 100 101 102 | 100 
ee ee 7 110 112 106 110 108 109 123 108 108 106 114 | 114 112 
tins «aid ccanensenneanennnaas 131 129 127 132 132 129 145 125 130 121 137 135 137 
EE ae ee ee ee ee 121 117 115 120 115 127 143 112 120 113 130 | 129 131 
RR SS ERA AS 131 124 120 129 125 141 155 122 131 123 146 143 | 140 
SE 128 126 117 127 122 138 152 120 125 124 141 140 | 135 
a /niahd a dine se iyaine-@ ae wemiadeaiitnel 136 132 | 119 135 124 159 170 127 135 130 152 153 142 
Se Teer eer 148 141 | 130 | 148 133 175 194 138 148 | 142 164 168 156 
SEASONALLY ADJUSTED 
EE ae ee ee 152 142 133 150 135 181 | 198 145 148 148 165 172 160 
Pe eee 152 142 135 151 137 181 | 196 141 150 145 164 171 158 
Sh cb eteleedcctusnnea enna 151 141 139 151 134 181 194 140 148 144 162 169 155 
Se tn dbtccncedbessaaniion 150 140 138 149 138 | 175 202 139 149 144 161 172 153 
a Stebiddedkedbde anon ated 149 140 135 149 135 174 200 139 149 144 162 170 151 
Dk ntietenbeseeaslanl 150 140 137 150 | 135 176 202 139 148 145 159 167 155 
sh cestncdoceresbaresaeed 152 138 137 | 149 136 181 203 140 147 150 161 172 161 
Piilehbnetevedeebdsbabecmied 152 140 or | ie 135 | 182 198 142 151 148 161 175 160 
3 ee ee 153 138 | 137 156 136 184 198 146 151 145 159 176 159 
Dd dtwsdadkunddebsnedatind 154 139 137 154 136 184 204 149 153 141 160 178 159 
EE ae ee oy 153 136 138 | 157 | #137 | #180 203 145 149 145 158 176 159 
idwsdahendsbareadial 154 138 138 159 139 181 201 144 151 145 159 173 160 
Pins aves enseddiedsncebal 154 138 138 154 139 | 174 208 147 151 148 163 176 161 
WITHOUT SEASONAL ADJUSTMENT 
SI 50% acbnoscnbaknneenmhed 170 161 150 172 153 | 206 216 159 166 164 180 189 180 
i nisidred edb niheane el 172 166 156 174 155 206 222 160 168 165 182 188 177 
as oeskkseneceekucearen 137 131 128 136 123 | 165 169 123 134 134 147 157 142 
Ee ere 135 126 123 131 121 | 156 183 127 133 133 145 151 137 
ae ey 142 131 127 143 129 | 167 198 131 145 138 155 165 142 
aaa ee 155 142 141 155 139 | 187 212 141 154 149 165 176 156 
ae ee 159 144 143 159 142 | 190 213 149 156 153 169 179 164 
ie 6-0c6cecbiesesensoneee’ 155 143 140 156 139 | 183 200 147 151 147 163 173 259 
ae 146 130 129 145 | 129 | 170 188 142 141 136 153 164 153 
SE ae 144 125 124 | 138 | 125 | 168 190 143 142 134 152 169 154 
eee 150 132 134 | 151 131 | 175 199 139 148 142 156 176 160 
RES jecnné dered 160 144 145 | 167 | 144 | 187 209 150 158 151 164 184 167 
ineddnneeeenseesressaeet 172 156 185 | 177 154 | 198 227 161 169 164 177 193 181 
® Preliminary. * Revised. Note.—The figures in this table have been revised. For a description 


1 Figures for sales are the average per trading day, while those for stocks of the revisions and revised monthly data beginning 1947, see pp. 1323- 
are as of the end of the month or averages of monthly data. 1352. 
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DEPARTMENT STORE MERCHANDISING DATA 


[Based on retail value figures] 

















Amounts (In millions of dollars) Ratios to sales4 
j Out- a } | Stocks 
Period Sales! | Stocks! | stand- a. a. | Out- | plus 

(total | (end | ing oe : , | stand- out- Re- 
fae (| of oxdere! (total | (total | Stocks | ~; toner’ g 
month) | month) (end of for | for de Doi oo — 

month) | month) | ‘Peet Be - 

month) orders | 

| 

Annual average: 
Ts hs sn wennedenbaeanengsaee iain aed 381 979 | 494 | 386 363 as § 4.4 4.1 | 1.0 
cL clhdéc boosie b> ecesdad én eesb bbb ovn ene 4o08ee as of 361 925 | 373 358 | 358 aor | 1.1 3.8 | 1.0 
ee ee ee eee SS ee ee a 376 1,012 495 | 391 401 | 2.8 | 1.4 4.2 1.1 
| RURRSaeeeat = Soe aoa a ae ae eee 
1953... | cece nangaddee beeen dais i honeee 406 | 1,163 | 41 | 408 401 | 3.0 | 1.1 41 1.0 
i. chcaeeobe-6 ebb neon tedeebabbtee dneteensesscaseut 409 1,140 | 388 410 412 3.0 | 1.0 4.0 1.0 
Bs sakes 5 civilly beg hen tahek eh apenaenatnsn ened 437 | 1,195 | 446 444 | 449 2.9 | 1.1 4.0 1.0 
RR aS os Creer Pee 453 1,282 | 469 459 | 457 a8 | 1.1 4.1 1.0 

Month: 

I od 5 Gaston aid daw adnaee Ob oewaenee nes 1486 71,478 "587 "635 622 3.0 £.2 74.2 1.3 
NS a dh n'a ctw ath id hae Ga anata eee 577 1,525 473 627 $12 2.6 | 0.8 3.5 . 
Di crtndwieenddaeee deb es ovendseepe eal savess 821 1,214 340 510 377 ho f 0.4 1.9 0.6 
ccc cercceccidaccochdpevedsctcscncestates 362 1,197 430 345 435 3.3 2 4.5 1.0 
Dh cecetsen sedcbbdede die (pp veduebes 6p CREt Ot 336 , 252 461 391 422 : 1.4 5.9 1.2 
ics pve evn dveher es caseis <odbtueeeeeesaees 394 | 1,356 414 498 451 3.4 es 4.5 | 1.3 
ener iésd ch tdpeteuebeS hh 60s se ges sentences 441 | 1,381 346 | 466 398 a5 0.8 3.9 1.1 
RP Prt. To ee ree re 449 | 1,353 | 355 421 430 3.0 | 0.8 3.8 0.9 
 diwinés ds ewandeo eke th bbe wnsias dene ree ee 409 | 1,257 519 313 477 3.1 1.3 4.3 0.8 
RY A298 Fe es ee a er 356 1,245 600 344 425 3.5 1.7 $.2 1.0 
0 SE CUTE TeT TP TLE TTC 432 1,300 569 487 456 3.0 | 1.3 4.3 1.1 
Re ee ee ee eT ee 438 1,400 | 576 538 545 a 1.3 4.5 1.2 
Pt. ns ¢en0u0cseeren cesasdenvesausetakens 481 1,518 $31 599 554 3.2 1.1 4.3 1.2 
P Preliminary. ’ Revised. } Derived from receipts and reported figures on outstanding orders. 


1 These figures are not estimates for all department stores in the United 
They are the actual dollar amounts reported by a group of de- 


States. 


partment stores located in various cities throughout the country. 
sales by these stores accounted for about 50 per cent of estimated total 


department store sales. 


In 1956, 


month to sales during the month. 
sales and receipts for the month. 
Norte.—For description and monthly figures for back years, see BUL- 


LETIN for October 1952, pp. 1098-1102. 


2 Derived from the reported figures on sales and stocks. 


MERCHANDISE EXPORTS AND IMPORTS 


[Bureau of the Census. 





Merchandise exports! 





In millions of dollars] 


Merchandise exports excluding 


military-aid shipments 2 


4 The first three ratios are of stocks and/or orders at the end of the 
The final ratio is based on totals of 


Merchandise imports 3 











Period ae ~ aatenie —_— nn a 
1955 1956 | 1957 1955 9966. i 667 1955 | 1956 1957 
De no és bgneed bb hh ens tues be) (aden aussie 1,168 1,284 1,680 | 1,083 | >. Ce os 871 | 1,073 | 1,113 
ORR ene ee ne ee tS) VS ee 1,238 | 1,362 1,611 1,143 ,272 1,490 | 850 | 1,051 993 
| Ear ee en ee ree 1,344 | 1,583 2,151 1,252 | "1,479 2,022 | 1,019 1,102 | 1,131 
Medi «kin <dawnCainvasd ouvert keene Geewel 1,264 1,512 | 1,863 1,170 | 1,400 | "1,779 | 871 | 991 | 1,118 
EE SEE oe ee ee 1,323 1,717 rl, 814 1,192 | "1,522 1,711 959 1,095 1,104 
reer rr ys ret er eet es 1,321 1,697 1,787 1,193 1,492 1,653 937 | 1,034 | 983 
5 RE RIGS AS ae ye eee 1,270 1,639 1,692 1,142 T1289 1,505 | 885 | 1,052 | "1,147 
lS SECT Ce eer 1,239 1,536 1,678 1,112 1,378 oer | 961 | 1,055 | 1,042 
COLIN RREL Seeeriny: Seenenp fe Bis oie 1,255 1,534 1,541 1,156 1,427 1,438 947 | (995 | "1,007 
Cit cedodvesasbanerecetiedsegeeensseeuneene 1,399 71,672 1,673 1,279 71,561 1,599 1,011 1,121 | 71,141 

BR. «6c cade de obs eeae eens waren ae a ena 1,322 << epee Le / A Cneees sana 1,065 | | 2S Ener 

SO ree ree 1,407 fF 2 aaa 1,323 2 eae 1,008 * | eee 
I sii os 0.020 estekenk daventataeuncke 12,821 15,536 17,490 11,722 14,022 16,317 9,311 | 10,569 |10,779 

P Preliminary. ’ Revised. and supplies under the Mutual Security Program. 


1 Exports of domestic and foreign merchandise. 


2 Department of Defense shipments of grant-aid military equipment 


3 General imports including imports for immediate consumption plus 


entries into bonded warehouses. 
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{Bureau of Labor Statistics index for city wage-earner and clerical-worker families. 1947-49= 100] 
a a ~ | 
Housing | 
. a ee Read- | Other 
All A Trans-| Med- Per- ing good 
Year or month items | Foods | Gas Solid | House-| House- a porta- ical sonal and and 
| Total Rent and fuels fur- hold P tion care care | recrea-| serv- 
| elec- and nish- | opera- tion ices 
tricity | fuel oil| ings tion | 
73.3 5 > ar | >: |) oa eee eee ee +. a ee ee ee ee 
55.3 8 9 ere = CR SO meen. goer SE Rig cd pavullees0e:h se anethabautet caneeewes 
62.9 8. 2 ES eee eee ee ae OT) ee eee eee ee ee 
76.9 kg eee gs eee oes eee | aa ae See Meer Sere 
101.8 | 100.0 | 103.3 | 105.0 | 102.5 | 106.8 99.6 | 100.1 99.4 | 108.5 | 104.1 | 101.1 | 104.1 | 103.4 
102.8 | 101.2 | 106.1 | 108.8 | 102.7 | 110.5 | 100.3 | 101.2 98.1 | 111.3 | 106.0 | 101.1 | 103.4 | 105.2 
111.0 | 112.6 | 112.4 }] 113.1 | 103.1 | 116.4 | 111.2 | 109.0 | 106.9 | 118.4 | 111.1 | 110.5 | 106.5 | 109.7 
113.5 | 114.6 | 114.6 ] 117.9 | 104.5 | 118.7 | 108.5 | 111.8 | 105.8 | 126.2 | 117.3 | 111.8 | 107.0 | 115.4 
114.4 | 112.8 | 117.7 | 124.1 | 106.6 | 123.9 | 107.9 | 115.3 | 104.8 | 129.7 | 121.3 | 112.8 | 108.0 | 118.2 
114.8 | 112.6 | 119.1 | 128.5 | 107.9 | 123.5 | 106.1 | 117.4 | 104.3 | 128.0 | 125.2 | 113.4 | 107.1 | 120.2 
114.5 | 110.9 | 120.0 | 130.3 | 110.7 | 125.2 | 104.1 | 119.1 | 103.7 | 126.4 | 128.0 | 115.3 | 106.6 | 120.2 
116.2 | 111.7 | 121.7 | 132.7 | 111.8 | 130.7 | 103.0 | 122.9 | 105.5 | 128.7 | 132.6 | 120.0 | 108.1 | 122.0 
117.7 | 113.1 | 122.8 }] 133.4 | 112.0 | 132.9 | 103.6 | 124.2 | 106.8 | 132.6 | 134.1 | 120.8 | 108.5 | 123.0 
117.8 | 112.9 | 123.0 | 133.8 | 111.8 | 134.3 | 103.8 | 124.5 | 107.0 | 133.2 | 134.5 | 121.4 | 109.0 | 123.2 
118.0 | 112.9 | 123.5 | 134.2 | 112.0 | 136.1 | 104.1 | 124.8 | 107.0 | 133.1 | 134.7 | 121.8 | 109.3 | 123.3 
ere 118.2 | 112.8 | 123.8 | 134.2 | 112.3 | 138.9 | 104.0 | 125.4 | 106.4 | 133.6 | 135.3 | 122.1 | 109.9 | 123.8 
ere 118.7 | 113.6 | 124.5 | 134.2 | 112.4 | 139.3 | 105.0 | 125.6 | 106.1 | 134.4 | 135.5 | 122.6 | 110.0 | 124.0 
Dic dteheseendaniad 118.9 | 113.2 | 124.9 | 134.4 | 112.4 | 139.2 | 104.9 | 126.2 | 106.8 | 135.1 | 136.4 | 122.9 | 110.5 | 124.2 
i haku 66-0 ile alee 119.3 | 113.8 | 125.2 | 134.5 | 112.4 | 138.1 | 105.1 | 126.4 | 106.5 | 135.5 | 136.9 | 123.3 | 111.8 | 124.2 
Sar 119.6 | 114.6 | 125.3 | 134.7 | 112.3 | 135.4 | 104.2 | 127.3 | 106.5 | 135.3 | 137.3 | 123.4 | 111.4 | 124.3 
Sr ee 120.2 | 116.2 | 125.5 } 135.0 | 112.3 | 135.3 | 104.6 | 127.6 | 106.6 | 135.3 | 137.9 | 124.2 | 111.8 | 124.6 
Pavhenwocwe obabed 120.8 | 117.4 | 125.5 | 135.2 | 112.3 | 135.9 | 104.1 | 127.9 | 106.5 | 135.8 | 138.4 | 124.7 | 112.4 | 126.6 
Di dinnedenetedwih 121.0 | 117.9 | 125.7 | 135.4 | 113.3 | 135.7 | 103.9 | 128.0 | 106.6 | 135.9 | 138.6 | 124.9 | 112.6 | 126.7 
= ape: 121.1 | 117.0 | 126.3 | 135.7 | 113.7 | 136.8 | 104.8 | 128.3 | 107.3 | 135.9 | 139.0 | 125.1 | 113.3 | 126.7 
Re ee 121.1 | 116.4 | 126.6 | 136.0 | 113.8 | 137.6 | 104.8 | 128.7 | 107.7 | 135.8 | 139.7 | 126.2 | 113.4 | 126.8 
Nore.—Revised index, reflecting, beginning January 1953, the in- vised weights. Prior to January 1953, indexes are based on the “interim 


clusion of new series (i.e. home purchases and used automobiles) and re- adjusted” and “‘old”’ indexes, converted to the base 1947-49= 100. 
WHOLESALE PRICES, BY GROUPS OF COMMODITIES 


{Bureau of Labor Statistics index. 1947-49= 100] 





























Other commodities 
All Tex- Fuel, Ma- | Furni- 

Year or com- | Farm | Proc- tile | Hides,| power,|Chem-| Rub- | Lum- | Pulp, | Metals} chin- | ture | Non-/| To- 

month modi- | prod- | essed prod- | skins,| and | icals ber ber | paper,) and ery and me- | bacco 
ties ucts | foods | Total} ucts and | light-| and and and and | metal| and | other | tallic | mfrs. | Mis- 
and |leather| ing | allied | prod- | wood | allied | prod- | mo- | house-| min- | and | cella- 
ap- | prod-| ma- | prod-| ucts | prod-| prod-| ucts | tive | hold jerals—|bottled} neous 

parel | ucts | terials} ucts ucts | ucts prod- | dura- | struc-| bev- 

ucts bles | tural | erages 
Psi tenancy 99.2] 92.8! 95.7) 101.3] 95.5} 96.9) 101.9} 94.8) 98.9) 99.2) 98.5) 104.8) 106.6) 103.1) 104.4) 101.6) 96.1 
ee ere 103.1} 97.5} 99.8] 105.0} 99.2) 104.6) 103.0) 96.3) 120.5| 113.9) 100.9) 110.3) 108.6) 105.3) 106.9) 102.4) 96.6 
Sa 114.8} 113.4) 111.4) 115.9] 110.6) 120.3} 106.7) 110.0) 148.0) 123.9) 119.6) 122.8) 119.0) 114.1] 113.6) 108.1) 104.9 
EE ee 111.6] 107.0) 108.8} 113.2] 99.8) 97.2) 106.6) 104.5) 134.0) 120.3) 116.5} 123.0) 121.5) 112.0) 113.6) 110.6) 108.3 
SE eee 110.1] 97.0} 104.6} 114.0} 97.3) 98.5) 109.5| 105.7) 125.0) 120.2) 116.1] 126.9) 123.0) 114.2) 118.2) 115.7| 97.8 
Saas 110.3} 95.6) 105.3) 114.5] 95.2) 94.2) 108.1) 107.0) 126.9) 118.0) 116.3) 128.0) 124.6) 115.4) 120.9) 120.6) 102.5 
epee =o te 110.7] 89.6) 101.7] 117.0} 95.3) 93.8) 107.9} 106.6) 143.8) 123.6) 119.3) 136.6) 128.4) 115.9) 124.2) 121.6) 92.0 
add viscntdebes 114.3} 88.4) 101.7) 122.2] 95.3) 99.3) 111.2] 107.2) 145.8) 125.4) 127.2) 148.4) 137.8) 119.1) 129.6) 122.3) 91.0 

1956 
Serer or 115.6] 88.4) 103.6) 123.6] 95.3 99.7} 111.7} 107.7} 145.8) 122.0) 128.1) 152.2) 141.1) 121.0) 131.5) 123.1} 89.2 
DiMiebsindeekstawte 115.9] 87.9} 103.6) 124.2] 95.4) 99.8) 111.2) 108.2) 146.9) 121.5) 127.8) 152.1) 143.4) 121.1) 131.2) 123.5) 91.2 
ae ere He. 3k 88.9) 103.1) 124.7] 95.6) 99.2) 114.0} 108.3) 147.9] 121.0} 128.0) 152.3] 143.6) 121.2) 131.3) 123.6) 91.7 
1957 } | 

Oe, gc atvinnxiomete 116.9} 89.3] 104.3) 125.2] 95.8) 98.4) 116.3) 108.7) 145.0) 121.3) 128.6) 152.2) 143.9) 121.9) 132.0) 124.0) 93.2 
| Re 117.0] 88.8] 103.9) 125.5] 95.7] 98.0) 119.6} 108.8) 143.9) 120.7) 128.5) 151.4) 144.5) 121.9) 132.7) 124.1) 92.4 
Pbaksndeaenenele 116.9}, 88.8] 103.7) 125.4] 95.4] 98.4) 119.2) 108.8) 144.3] 120.1] 128.7) 151.0) 144.8) 121.9) 133.2) 124.1} 92.0 
BMGs ciietetaekeun 117.2] 90.6) 104.3) 125.41 95.3) 98.8) 119.5] 109.1) 144.5) 120.2} 128.6) 150.1) 145.0) 121.5) 134.6) 124.5) 91.4 
Seer 117.1] 89.5) 104.9) 125.2] 95.4) 99.0) 118.5) 109.1) 144.7| 119.7} 128.9) 150.0) 145.i| 121.6) 135.0) 124.5) 89.4 
OS Se 117.4 90.9] 106.1) 125.2] 95.5} 99.9} 117.2] 109.3) 145.1] 119.7! 128.9} 150.6) 145.2) 121.7) 135.1] 124.7| 87.3 
i.2u beGacendnetan 118.2] 92.8) 107.2) 125.7] 95.4) 100.7) 116.4} 109.5) 144.9) 119.3) 129.5) 152.4) 145.8) 122.4) 135.2) 127.7) 88.8 
Pn ccdttennevaeenal 118.4] 93.0) 106.8) 126.0] 95.4) 100.5] 116.3) 109.8) 146.9) 118.6] 129.9] 153.2) 146.2) 122.6) 135.3) 127.7] 90.1 
Se 118.0 91.0} 106.5|°126.0] 95.4/7100.3/7116.1| 110.2|7146.5| 117.8] 130.1) 7152.2) 7146.9) °122.3)°135.2) 127.7) 789.4 
Ser 117.7] 91.5] 105.5) 125.7] 95.1] 100.4) 115.7) 110.4) 146.2] 117.5] 130.9) 150.8) 147.2) 122.5 135.3) 127.7) 87.8 






































’ Revised. 





















































PRICES 1417 
WHOLESALE PRICES, BY GROUPS OF COMMODITIES—Continued 
[Bureau of Labor Statistics index, 1947-49= 100] 
1956 1957 1956 1957 
her 
od Subgroup Subgroup 
~ Oct. Aug. | Sept. Oct. Oct. Aug. | Sept. Oct. 
es 
Farm Products: ro. Paper, and Allied Products 
— (Cont.): 
Fresh and dried produce............ 97.6 | 106.3 98.9 | 107.5 
Ch sped kbetadvhedncewsieead 84.0 82.4 81.2 80.6 TET | 136.3 | 136.2 | 136.2 | 136.6 
Livestock and poultry.............. 73.0 86.7 81.5 78.4 Converted paper and paperboard....] 124.3 | 126.5 | 126.5 | 126.9 
Plant and animal fibers............. 100.0 | 104.0 | 102.9 | 103.3 Building paper and board........... 138.1 | 141.7 | 141.7 | 141.7 
SE ae ee ee 97.2 94.9 | 796.9 98.9 
34 ti ehwk pesee dane heaved 87.4 79.7 91.2 | 103.5 | Metals and Metal Products: 
= rer err. 78.6 81.3 78.0 77.3 
5.2 Cater Girth POOGMCN. 2. cc cccccccccs 149.9 | 142.9 | 143.2 | 141.5 sn oc uhlbs sah aes d000 08 161.1 | 171.2 |7170.2 | 167.8 
9.7 Nonferrous metals.............++++ 154.1 | 134.6 | 131.7 | 129.9 
5.4 Processed Foods: ERS Sree 143.4 | 153.1 | 153.1 | 153.1 
3.2 rh nanan 159.8 | 165.9 |"167.2 | 167.4 
).2 Cereal and bakery products......... 115.3 | 116.7 | 116.7 | 117.3 | Plumbing equipment............... 133.9 | 129.0 | 128.9 | 128.5 
).2 Meats, poultry, and fish............ 85.7 | 97.7 | 95.7 | 91.6 | Heating equipment..............-.. 121.9 | 122.3 |7122.3 | 122.3 
2.0 Dairy products and ice cream....... 110.9 | 110.3 | 112.4 | 113.7 Fabricated structural metal products.} 137.1 | 135.6 | 134.9 | 134.6 
Canned, frozen fruits, and vegetables.J| 106.4 | 102.1 {7102.5 | 103.5 Fabricated nonstructural metal 
3.0 Sugar and confectionery............ 110.8 | 113.8 | 113.9 | 113.8 Sache tisak es cused 141.2 | 146.6 | 147.1 | 147.1 
3.2 Packaged beverage materials........ 201.6 | 183.7 | 178.3 | 172.9 
3.3 Other processed foods............++ 95.3 | 95.1 | 96.0] 96.0 |Machinery and Motive Products: 
+ Textile Products and Apparel: Agricultural machinery and equip- 
0 Rete 5 Re Beg 129.5 | 132.5 |7133.4 | 133.8 
+2 CE, ct addssitaeesatar 92.7 90.2 90.0 89.9 Construction machinery and equip- 
1.2 WEEMS 66 vincs cscs cceccseed 104.8 | 111.2 | 110.3 | 108.3 es elite oe ivan ce Ka 154.7 | 161.4 |7162.7 | 162.9 
+. 3 Synthetic textiles..........-..+++++- 80.9 | 82.1 | 82.3 82.3 | Metal working machinery........... 161.4 | 167.0 |7168.9 | 170.7 
+. 6 Se cases gs cdidccsswoecsed 123.6 | 122.0 | 121.1 | 120.0 General purpose machinery and 
». 6 pes eee re 99.7 99.6 99.7 99.7 Sn .pcbich cn shee e6aienen 153.0 | 158.0 |"158.5 | 159.0 
.7 Other textile products.............. Fau8 75.7 77.2 ye Miscellaneous machinery........... 140.4 | 146.3 |7°147.3 | 147.5 
.7 Electrical machinery and equip- 
». 8 Hides, Skins, and Leather Products: Scadteskguthvbosdescesxesee 143.2 | 149.6 |7150.8 | 150.7 
i I 130.8 | 134.7 | 134.8 | 134.8 
CC CG. vccsenevaceseesucn 57.8 61.5 58.2 56.8 
rim Cc 000dvbw nes tees ge seeomen -8 | 91.6 | 91.6 | 91.2 |Furniture and Other Household Dura- 
OE ERIE OTE LE TILE 120.7 | 121.3 |7121.6 | 122.4 bles: 
Other leather products............. 98.6 98.2 | "98.4 98.3 
Household furniture............... 120.8 | 122.9 |7122.5 | 122.6 
Fuel, Power, and Lighting Materials: Commercial furniture.............. 146.8 | 153.6 | 153.6 | 153.6 
i OT 6 sn ccaee.ess00beetes 131.8 | 132.5 | 132.5 | 132.5 
oie 40002 edateeyesecbeneee 121.0 | 124.4 | 124.8 | 125.6 Household appliances.............. 106.5 | 104.7 |7104.6 | 104.8 
ES a ae 156.3 | 161.9 | 161.9 | 161.9 ee 91.1 93.3 93.4 93:4 
oo ikcknccaashwenddheeed een eee 111.1 111.1 [7112.2 | 112.2 INS 0.0 4.9 énb dda abe uans 006% 69.9 72.4 | °71.4 71.4 
OC. . .,cankicha knw seen 94.9 96.6 | 795.5 95.5 Other household durable goods...... 145.0 | 148.2 |7148.3 | 148.8 
Petroleum and products............ 118.3 | 125.5 | 125.6 | 124.6 
— Nonmetallic Minerals—Structural: 
Chemicals and Allied Products: 
I oi insemudanneiaanitinn ina 135.7 | 135.7 | 135.7 | 135.7 
Industrial chemnloals.........scscesss 122.6 | 123.6 |7123.5 | 123.6 Concrete ingredients............... 131.6 | 136.5 | 136.7 | 136.9 
: a a ee 122.4 | 128.1 | 128.1 | 128.1 ER rrr 125.0 | 126.4 |"126.3 | 126.5 
il Pee Ss is do 5:50 002s erceceed 98.8 | 100.5 | 101.5 | 102.2 Structural clay products. ........... 150.1 | 155.0 | 155.0 | 155.0 
la- Drugs, pharmaceuticals, cosmetics...] 91.9 93.4 93.5 93.4 CE BOR nsesecvescccescees 127.1 | 127.1 | 127.1 | 127.1 
us Fats and oils, inedible.............. 55.8 | 63.4 | 64.5 | 64.7 | Prepared asphalt roofing............ 117.5 | 125.8 |7124.6 | 124.6 
I ts cdbbwdveccecces 109.5 | 110.5 | 112.0 | 111.9 Other nonmetallic minerals.......... 124.3 | 128.4 | 128.6 | 128.5 
Fertilizer materials........-c.sesee0. 104.1 | 106.5 | 106.4 | 107.6 
— Other chemicals and products....... 103.6 | 105.5 |7106.7 | 106.8 |Tobacco Manufactures and Bottled 
6.1 Beverages: 
; Rubber and products: 
8 Cigarettes............... Rit ee adie 124.0 | 134.8 | 134.8 | 134.8 
2 BOP PCOOCPET  e 141.9 | 144.3 | 140.3 | 138.1 ES RS A OS a 104.2 | 105.1 | 105.1 | 105.1 
y Es sccccnned.) ob 4beune 153.4 | 153.5 | 153.5 | 153.5 Other tobacco products............. 122.5 | 143.8 | 143.8 | 144.3 
as Other rubber products.............. 139.5 | 140.8 |7142.2 | 142.5 Alcoholic beverages. .............:. 117.2 | 119.6 | 119.6 | 119.6 
2d Nonalcoholic beverages.............] 148.7 | 149.3 | 149.3 | 149.3 
° Lumber and Wood Products: 
1.0 Miscellaneous: 
SE. céviascdesdecsscdnveenel 123.6 | 119.4 | 118.3 | 117.8 
i: singers cee oslboavoubeeedEn 128.6 | 128.3 | 128.3 | 128.3 Toys, sporting goods, small arms. ...] 116.7 | 117.8 | 118.2 | 118.3 
9.2 divs istbncspedheusshanel 96.1 | 95.2| 94.7| 96.9 | Manufactured animal feeds......... 68.2 | 68.2| 66.4] 63.2 
1.2 Notions and accessories............ 96.5 97.4 97.4 97.4 
1.7 Pulp, Paper, and Allied Products: Jewelry, watches, photo equipment...{ 105.2 | 107.2 |"107.6 | 107.6 
Other miscellaneous..............+.. 124.7 | 129.4 {7130.1 | 130.7 
ci beedate dk vodusdsqanet 118.0 | 118.0 | 118.0 | 121.2 
3. , SE ivicctdesnscdycandheaen 92.5 | 74.7] 88.5] 88.5 
Yr ee CSE 139.1 | 143.2 | 143.2 | 143.2 
1.4 
9.4 r vised. 
7.3 ae 
8.8 
1 
>.4 
1.8 
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NATIONAL PRODUCT AND INCOME 








RELATION OF GROSS NATIONAL PRODUCT, NATIONAL INCOME, PERSONAL INCOME, AND SAVING 


(Department of Commerce estimates. 


In billions of dollars) 





Annual! totals 


Seasonally adjusted annual rates 


































































































by quarters 
iets iene | 
Item | | | 1956 1957 
1929 | 1933 1941 1950 | 1952 | 1953 | 1954 | 1955 | 1956 
| 3 4 1 2 3 
| 
Gross national product. ............+..+0+- 104.4) 56.0) 125.8) 285.1) 345.4) 363.2) 361.2| 391.7) 414.7) 416.7) 426.0) 429.1) 434.3) 439 0 
Less: Capital consumption allowances. ..... 8.6 7.2;| 9.0) 20.5) 23.9) 26.5) 28.9) 31.6) 34.3) 34.6) 35.3) 36.1) 36.6) 37 4 
Indirect business tax and related lia- | | 
i aias vhvuctned tae es’ «bho on 7.0} 7.1) 11.3) 23.7) 28.1) 30.2) 30.1) 32.9) 35.0) 35.1) 36.1) 36.4) 36.6) 37.1 
Business transfer payments............ .6 7) .5| 8} 1.2 1.4 1.3 1.3 1.3 1.3 1.3 1.3 om 1.3 
Statistical discrepancy................. od 9) .4 2} -0) .6 1.7 2.5 1.6 , 1.6 1.6 3.3 n.a. 
Plus: Subsidies less current surplus of gov- | | 
ernment enterprises.........6...-+-ee08- —.1} “a 2} -—.1| —.4 —.2| -2| 1.1 1.1 1.6 1.4 1.6 1.7 
| | | | 
Equals: National income...............-.-- 87.8) -_ 104.7; 240.0) on 302.1) 299.0) 324.1) 343.6) 344.5) 353.3) 355.1) 358.1 n.a. 
Less: Corporate profits and inventory valua- 

IE. dvccuvnabhhscnesdenoeii 10.1; —2.0) 14.5) 35.1) 36.9) 36.0) 33.1) 40.7) 40.4) 39.8) 42.4) 41.2) 40.7) na 
Contributions for social insurance...... a 3] 2.8) 6.9) 8.6 8.7 9.7; 11.0) 12.4) 12.5) 12.8) 14.2) 14.3) 14.6 
Excess of wage accruals over disburse- | 

0 ES ACCES TSC .0 0) .0 0) .O| —.1 .0 .0 .0 .0 .0 .0 .0 .0 
Plus: Government transfer payments........ 9} 1.5) 2.6} 14.3) 12.0) 12.9) 15.0) 16.1 17.2) 17.4) 17.7) 18.4) 20.0; 20.0 
Net interest paid by government....... 1.0) * 1.3) a 4.9 5.0 , $.2 5.7 5.8 5.9 6.0 6.0 6.0 
th isthe aneabnenge ee «ee 5.8 2.1) 4.5) 9.2 9.0 9.3 9.9) 11.0) 11.9) 12.1) 121.5) 12.4) 12.5) 12.6 
Business transfer payments............ .6 7) a 8) 1.2 1.4 can Som bon am 1.3) 1.3 Daa 1.3 
| | | | 
Equals: Personal income.................+-- 85.8) 47.2) 96.3) 227.1 271.8) 286.0) 287.4) 305.9) 326.9) 328.7) 334.5) 337.7) 342.8) 346.5 
| | 
Less: Personal tax and related payments..... 2.6 1.5} 3.3) 20.9) 34.4) 35.8) 33.0) 35.8) 39.7| 39.8) 40.5) 42.2) 42.9| 43 6 
Ee ee ae ee ree 1.3 a 2.0; 18.2) 31.2) 32.4) 29.2) 31.5) 35.1) 35.2) 35.8] 37.4) 38.0) 38.6 
EEE EES ES ee 1.4 1.0) a an ton 3.4 3.8 4.2) 4.6 4.6 4.7 4.9 4.9 5.0 
Equals: Disposable personal income......... 83.1 45.7) 93.0) 206.1) 237.4) 250.2) 254.5) 270.2) 287.2) 288.8) 294.0) 295.5) 299.9) 302.9 
Less: Personal consumption expenditures....] 79.0 46.4) 81.9) 194.0) 218.3) 230.5) 236.6) 254.4) 267.2) 268.6) 272.3) 276.7| 278.9) 283.6 
Equals: Personal saving. ..........2.scee0. 4.2 —.6 11.1); 12.1) 19.0) 19.7; 17.9) 15.8) 20.0) 20.3) 21.7; 18.9) 21.0) 19.3 
NATIONAL INCOME, BY DISTRIBUTIVE SHARES 
[Department of Commerce estimates. In billions of dollars] 
Seasonally adjusted annual rates 
Annual! totals by quarters 
——_———_}—— 
om 1956 1957 
1929 | 1933 | 1941 | 1950 | 1952 | 1953 | 1954 | 1955 | 1956 
3 4 1 2 3 
| 
I cctcn seen been de ceeceenad pee 40.2) 104.7) 240.0; 290.2) 302.1) 299.0) 324.1) 343.6) 344.5) 353.3) 355.1) 358.1 n.a. 
Compensation of employees................ $1.1) 29.5| 64.8) 154.3) 195.1) 208.1) 206.8) 223.1) 241.4) 242.7) 247.9) 251.1) 254.0) 257.0 

Wages and salaries'.......... 50.4| 29.0) 62.1| 146.5| 184.9) 197.3| 195.5| 210.3) 227.2| 228.3) 233.3) 235.9| 238.6| 241.3 
Dc hdbeenedbdrasevh «ven deta 45.5) 23.9) 51.9) 124.3) 152.0) 163.5) 161.2) 174.4) 189.4) 190.1) 194.7) 196.8) 199.1| 200.9 
sd bruit eibe eae 4 4 © oS on 1.9 5.0} 10.5) 10.3) 10.0 9.8 9.7 9.7 9.7 9.6 9.7 9.8 
Government civilian.......... 4.6 4.9 8.3) 17.2); 22.5) 23.5) 24.4) 26.1) 28.2) 28.5) 28.9) 29.4) 29.7] 30.6 

Supplements to wages and salaries...... .7| a Bei 7.8; 10.2) 10.8) 11.3) 12.7) 14.1) 14.4) 14.6) 15.3) 15.4) 15.7 

Proprietors’ and rental income2...... . 20.2 7.6, 20.9) 44.6) 50.8) 49.3) 49.1) 49.4) 49.9) 50.0} 50.7) 50.3) 50.7) 51.3 

Business and professional... . 8.8) 3.2) 10.9) 22.9) 25.7] 25.9) 25.9) 27.3) 28.0 ao 28.3} 28.4) 28.7) 29.1 

Pn inten 6 cactibhenée 6.0) 2.4 65 t3.% BH Bsa Bn US B.S HS BE UNS . .S 

Rental income of persons............... a 2.0 3.5 8.5 9.9) 10.2) 10.6) 10.2) 10.3) 10.4) 10.4) 10.4) 10.4) 10.4 

Corporate profits and inventory valuation | 
cn dtak bb bereegheees +6264 10.1; —2.0) 14.5) 35.1) 36.9) 36.0) 33.1) 40.7) 40.4) 39.8) 42.4) 41.2; 40.7 Da. 

Corporate profits before tax.........04++: 9.6 -2| 17.0) 40.0| 35.9| 37.0) 33.5| 42.5| 43.0) 40.8| 45.6) 43.9) 42.0 n.a. 
Corporate profits tax liability....... 1.4 a 7.6, 17.8) 19.8) 20.3) 17.4) 21.5) 22.0) 20.8) 23.3) 22.4) 21.4) maa. 
Corporate profits after tax........ 8.3) —.4 9.4) 22.1) 16.1) 16.7) 16.0) 21.0) 21.0) 19.9] 22.3) 21.5) 20.5 n.a. 

Inventory valuation adjustment........ -5) —2.1) —2.5| —4.9 1.0) —1.0) —.3) —1.7| —2.6) —1.0) —3.2) —2.7) -—1.3) —.9 

tetas savdepaovesededtariceess 6 4 5.0 4.5 5.9 7.4 8.7 9.8; 10.9) 11.9) 12.0) 12.3) 12 5) 127) 130 











n. a. Not available 


! Includes employee contributions to social insurance funds. 


2 Includes noncorporate inventory valuation adjustment. 
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GROSS NATIONAL PRODUCT OR EXPENDITURE 


[Department of Commerce estimates. 





In billions of dollars} 











Anauel totals Seasonally adjusted annual rates 
by quarters 
Item 1956 1957 
1929 | 1933 | 1941 | 1950 | 1952 953 | 1954 | 1955 | 1956 — +——_ —- 
3 4 | 2 3 
Gross national product..................-- 104.4, 56.0) 125.8) 285.1) 345.4) 363.2) 361.2) 391.7) 414.7) 416.7) 426.0) 429.1) 434.3 439.0 
} 

Personal consumption expenditures....... . 79.0| 46.4| 81.9] 194.0] 218.3) 230.5) 236.6) 254.4) 267. 2| 268.6) 272.3| 276.7) 278.9) 283.6 
CN Os os vodka one due ties i 9.2) ae 9.7) 28.6) 26.6) 29.8) 29.4) 35.6) 33. 9) 33.0; 34.8) 35.9) 35.0) 35.0 
Nondurable goods............... ..eef 37.7) 22.3) 43.2) 100.4) 116.1) 119.1) 120.6) 126.0) 133.3) 134.4) 135.3) 137.3) 139.1} 142.5 
NS + Walaa s 0-0 90 Wkane eee . =m 20.7) 29.0) 65.0} 75.6) 81.7) 86.6) 92.8) 99. 9) 101.1) 102.2) 103.4) 104.9) 106.1 

Gross private domestic investment......... 6.2) 1.4) 18.1) 51.2; 49.8 50.3) 48.4 60. 6| 65.9) 65.5, 68.5 62.7) <s.0) 65.5 
New construction!.,...........06- aa 8.7] 1.4, 6.6) 22.7| 23.7) 25.8| 27.8| 32.7| 33.3) 33.2| 33.4 32.8| 32.7| 33.0 

Residential, nonfarm............. 3.6) 5) 3.5) 12.6} 11.1] 11.9] 13.5} 16.6) 15.3) 15.1) 15.1 14.4; 13.9) 14.0 
| aE, TO 5.1) 1.0 3.1| 10.1} 12.6) 13.8) 14.3) 16.1) 18.0} 18.1} 18.4) 18.5] 18.9) 19.0 
Producers’ durable equipment. 5.9} 1.6 6.9) 21.1) 23.1) 24.3) 22.5) 23.7) 28.1) 29.0) 29.9) 30.7) 30.5] 30.5 
Change in business inventories... . . 1.7) —1.6) 4.5| 7.4 3.0 -3} —1.9) 4.2) 4.6 3.3 o.3 — .8 1.7 2.0 
FUORERTTE GOI... cc rccccscess 1.8) —1.4 4.0| 6.4 2.1 .9| —2.4] 4.0) 5.0) 3.9 $.7| —.3 2.2 2.3 

| | | | 

Net foreign investment................... 8 2 1.1) —2.2) —.2) —2.0| —.4| —.4 1.45 2.0 2.4 4.1 a8 3.3 

Government purchases of goods and } | | | 

EE SE SEE RY Ss ee 8.5 8.0) 24.8) 42.0| 77.5| 84.4) 76.6 77.1) 80.2; 80.6, 82.8) 85.6, 86.9) 86.7 

EE EE PEE Ree So 1.3) 2.0) 16.9) 22.1) 54.3| 59.5| 48.9) 46.8) 47.2| 47.3) 49.0) 50.3| 51.1| 50.6 

National security............. soa 1.3] 20 ( 13.8] 18.5) 48.8) 51.5) 43.1] 41.3] 42.4] 42.7| 44.2) 45.5) 46.3) 45.8 

RR a Pe ees ‘ = pee 3.9 5.8 8.4 6.2 5.9) $5.2} 4.9) 5.1 5.2 5.2) 3.2 

Less: Government sales2.......... 0} -0| -0} a .4 .4 .4 4) .4) .4| 4 .4 .4 .4 

ES Ee ae eet 7a 6.0) 7.8) 19.9) 23.2| 24.9) 27.7) 30.3) 33.0} 33.3) 33.9] 35.3) 35.8) 36.1 
— ee — —_ 





1 Includes expenditures for crude petroleum and natural gas drilling. 


2 Consists of sales abroad and domestic sales of surplus consumption 


goods and materials. 


PERSONAL INCOME 


[Department of Commerce estimates. 


in billions of dollars) 








Wage and salary disbursements cl Divi- Less 
a, ee eens peer — ees | Pro- | dends personal | 7 
Per- | — | Zz | Other | wd and a — Ri a 
Year or month! sonal | | Distrib- ‘ labor | per- | ont wsons | agricul 
income modity | utive | Service Gov- | income?| ume | sonal pay- | for | _ tural 
| Tot |rredue’| indus | Mga | Sm, | | sncome®| inne | Mens* | socal | incomes 
dustries| ‘ | | income } | ances | 
| | | | 
1929 85.8 | 50.4 + 15.6 8.4 4.9 6 20.2 | 13.2 ee, a 77.7 
1933 47.2 | 29.0 9.8 8.8 5.2 3.5 4 7.6 8.3 2.1 “a 43.6 
1941 96.3 62.1 27.5 16.3 8.1 10.2 7 20.9 10.3 3.4 .8 88.0 
1951 255.3 170.8 74.9 45.8 21.3 28.8 4.8 49.9 20.7 12.6 3.4 235.7 
Pt cp atnsk csdddencs eh aeawee 271.8 184.9 80.4 48.7 23.0 32.9 $.3 50.8 21.3 13.2 3.8 253.1 
1953.. 286.0 197.4 87.7 $1.3 24.5 | 33.9 6.0 49.3 23.0 14.3 3.9 269.2 
ie TE aR 287.4 | 195.5 83.6 $1.9 25.8 34.3 6.2 49.1 24.9 16.2 4.6 271.3 
ae... 305.9 210.3 90.9 55.4 28.2 35.9 6.9 49.4 | 27.1 17.4 §.2 | 290.6 
Se 326.9 227.2 98.3 60.1 31.1 37.9 s 49.9 29.5 18.5 3.7 311.7 
rss ov cde ds ccaveaces 334.9 233.1 101.2 61.4 31.9 38.6 7.7 50.7 | 30.4 18.9 5.9 319.3 
SS eer 334.8 235.3 102.7 61.6 32.2 38.8 PY 50.2 | 28.5 19.0 Sun 319.6 
SS Pe eee 335.9 | 234.5 101.4 62.0 32.2 38.9 woe 50.2 30.7 19.5 6.7 320.7 
Pe rs 337.9 235.9 102.0 62.4 32.4 39.1 7.8 50.4 30.8 19.7 6.7 322.7 
Mar... 339.5 237.2 102.3 63.0 32.6 39.3 7.8 | 50.4 30.9 20.0 6.8 324.5 
Apr. 340.6 | 237.1 102.4 62.7 32.9 39.1 7.8 50.6 | 31.0 20.8 6.7 | 325.3 
err ey 342.9 238.3 102.4 63.4 33.0 39.5 7.8 50.8 31.2 21.6 6.8 327.5 
SE 65 tcsdveteaee eee 344.8 | 240.1 103.3 63.8 33.2 39.8 7.9 50.9 31.2 21.5 6.8 329.3 
July. 346.2 240.9 103.0 64.5 33.4 40.0 7.9 51.6 | 31.4 21.3 6.9 330.5 
Aug.. 346.8 | 241.7 102.8 64.7 33.7 40.5 8.0 ee 31.6 21.2 6.9 331.3 
Diivecccisiacveabawated 346.6 | 241.5 102.2 64.8 33.9 40.6 8.0 51.1 31.6 21.2 6.8 331.3 
eee 345.9 | 240.1 101.3 64.3 34.0 40.5 8.0 508 | 31.7 22.1 6.8 331.0 
re cr 345.4 | 239.2 100.7 64.1 34.1 40.3 8.0 50.7 31.7 22.6 6.8 330.5 











P Preliminary. 

: Monthly data are seasonally adjusted totals at annual rates. 

2 Represents compensat ion for injuries, employer contributions to 
private pension and welfare funds, and other payments. 

3 Represents business and professional income, farm income, and 
rental income of unincorporated enterprise; also a noncorporate inventory 
valuation adjustment. 

4 Represents government social insurance benefits, direct relief, mus- 
tering-out pay, veterans’ readjustment allowances and other payments, as 





well as consumer bad debts and other business transfers. 

5 Prior to 1952 includes employee contributions only; beginning January 
1952, includes also contributions to the old-age and survivors’ insurance 
program of the self-employed to whom coverage was extended under the 
Social Security Act Amendments of 1950. Personal contributions are 
not included in personal income. 

6 Represents personal income exclusive of net income of unincorporated 
farm enterprise, farm wages, agricultural net interest, and net dividends 
paid by agricultural corporations. 
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1420 CONSUMER CREDIT 
REVISED ESTIMATES OF SHORT- AND INTERMEDIATE-TERM CONSUMER CREDIT FOR 1955 AND 1956 
[In millions of dollars] 
The year 1955 
Type of credit or holder 
Jan Feb. | Mar. Apr. May June July Aug Sept. | Oct. | Nov. Dec. 
Credit outstanding at end of month 
. : ‘ | 
Consumer credit, by major parts: 
EN Re ere rT 31,677| 31,439) 31,815) 32,652) 33,492; 34,403) 34,814) 35,534) 36,180) 36,590) 37,130) 38,670 I 
POE CEE Bs oc rbocccccceveceven 23,512| 23,604| 24,046) 24,591) 25,204| 25,969| 26,509) 27,154) 27,653| 27,913| 28,211| 28,958 
dnc éicteeccuercenes 9,861] 10,028) 10,410) 10,796) 11,254) 11,794) 12,235) 12,718] 13,075) 13,246) 13,327) 13,472 
Other consumer goods paper........... 6,668} 6,563) 6,554) 6,596) 6,665) 6,770) 6,810) 6,888) 6,962) 7,029) 7,176) 7,634 
Repair and modernization loans......... 1,574) 1,552) 1,533) 1,538} 1,552) 1,572) 1,585) 1,612} 1,639) 1,664) 1,678) 1,689 
PE SL ic rocdonncesece --| 5,409) 5,461) 5,549) 5,661) 5,733) 5,833) 5,879) 5,936) 5,977) 5,974) 6,030) 6,163 
Noninstalment credit, total.............4.. 8,165| 7,835| 7,769| 8,061| 8,288| 8,434) 8,305| 8,380| 8,527| 8,677| 8,919) 9,712 1 
Single-payment loans.................. 2,365} 2,431} 2,494) 2,516) 2,621; 2,726) 2,663) 2,729) 2,783) 2,810) 2,940 ,002 
in chen b ee cspeneeuan 3,797; 3,380) 3,250) 3,481) 3,579) 3,605} 3,517) 3,527) 3,610) 3,747| 3,868) 4,579 
ER A A 2,003} 2,024) 2,025) 2,064) 2,088) 2,103) 2,125] 2,124) 2,134) 2,120) 2,111] 2,131 
Instalment credit, by holder: 
a aed ea dW ek ee cenwnecaee 23,512) 23,604) 24,046) 24,591) 25,204) 25,969) 26,509) 27,154) 27,653) 27,913) 28,211) 28,958 
Financial institutions, total..............4. 19,510| 19,706\ 20,164) 20,682) 21,268) 22,001| 22,537| 23,151| 23,625| 23,855| 24,068| 24,450 
a nnts pacecbaces ail 8,829} 8,883) 9,057) 9,248) 9,472) 9,773) 9,935] 10,151) 10,328) 10,412) 10,489) 10,601 
Sales finance companies................ 6,180} 6,274) 6,480) 6,716) 6,995} 7,317) 7,631) 7,942) 8,168} 8,268) 8,322) 8,443 
SRE SE eS ae 1,331} 1,351) 1,388) 1,423) 1,462} 1,507) 1,535) 1,576) 1,617; 1,638) 1,651) 1,678 1 
Consumer finance companies. ....... .-| 2,254) 2,265) 2,291) 2,332} 2,352) 2,398) 2,428) 2,459) 2,478) 2,503) 2,549) 2,656 
an ee kee dne one eien 916 933 948 963 987; 1,006) 1,008) 1,023) 1,034) 1,034) 1,057) 1,072 
TTT Tre ee 4,002; 3,898| 3,882) 3,909) 3,936| 3,968| 3,972| 4,003) 4,028| 4,058| 4,143| 4,508 
EE ee 1,209} 1,179) 1,195) 1,211) 1,224) 1,235) 1,231) 1,244) 1,270) 1,283) 1,332) 1,511 
EE Ee ee 954 935 924 917 925 932 938 956 961) 973 995; 1,044 
Household appliance stores............. 373 366 356 353 351 352 353 355 352) 349 352 365 
Automobile dealers................ add 456 454 461 468 478 491 499 508 510) 504 494 487 
Ee i, aaa a eas ee 1,010 964 946 960 958 958 951 940 935) 949 970} 1,101 
Noninstalment credit, by holder: | 
es ainda aid Minne &néchia hiniegieeed 8,165} 7,835) 7,769| 8,061) 8,288) 8,434) 8,305) 8,380) 8,527) 8,677; 8,919| 9,712 
Financial institutions (single-payment | 
loans): 
Rn cc cnsesegsesennwol 2,064; 2,108) 2,144) 2,202) 2,244) 2,356) 2,354) 2,396; 2,417) 2,479) 2,552) 2,635 
Gath ae ed Cucbetserensetoccsccenes 301 323 350 314 377 370 309 333 366) 331) 388 367 
Retail outlets (charge accounts): | 
Ee re 648 556 527 547 554 540 494 495 542 587) 645 862 
RES hog Sa a Sie 3,149} 2,824) 2,723) 2,934) 3,025} 3,065} 3,023} 3,032) 3,068} 3,160) 3,223) 3,717 
I ies ain esi occa 2,003} 2,024; 2,025) 2,064) 2,088) 2,103) 2,125) 2,124) 2,134) 2,120) 2,111) 2,131 
Instalment credit held by financial institutions | 
other than commercial banks and sales 
finance companies, by type of credit: 
is ee inc.n 85866 6.042 dint dseeeenswen 4,501; 4,549| 4,627) 4,718) 4,801; 4,911) 4,971; 5,058) 5,129 5,175) 5,257) 5,406 
Automobile paper 541 558 583 604 627 651 671 696 715 730 744 761 
Other consumer goods paper.............. 372 375 382 399 410 436 448 465 480) 494 S511 537 
Repair and modernization loans........... 276 276 276 277 284 289 291 300 308 | 315 322 326 
PN, 56.45 600 6etetewetedssse ore 3,312) 3,340) 3,386) 3,438) 3,480) 3,535) 3,561) 3,597) 3,626) 3,636) 3,680) 3,782 
| | 
Instalment credit extended and repaid, by type of credit 
a 
SEASONALLY ADJUSTED* 
Extensions: 
0 OE rs eee 2,995; 3,065) 3,192) 3,229) 3,265) 3,253) 3,254) 3,401) 3,413) 3,319) 3,351) 3,302 
nc cnctdetheeces ibn’ 1,225} 1,298) 1,384) 1,358) 1,409) 1,410) 1,410) 1,503) 1,506) 1,435; 1,418) 1,389 
Other consumer goods paper............. 859 832 873 898 886 878 891 911 903 879 918 906 
Repair and modernization loans........... 91 100 107 111 118 118 111 125 125 129 127 126 
cs seb ehw aves bon ead ebeee 820 835 828 862 852 847 842 862 879 876 888 881 
Repayments: 
iin dekh cihedeeoedancceeseveed 2,636| 2,642) 2,665) 2,722) 2,781) 2,783) 2,828) 2,861) 2,895; 2,966; 2,953) 2,917 
neck bateccnst ated 1,000; 1,007) 1,028) 1,046) 1,081) 1,082) 1,095) 1,121) 1,138) 1,169) 1,172) 1,143 
Other consumer goods paper............. 775 773 774 791 806 807 826 831 834 852 844 838 
Repair and modernization loans........... 110 104 110 107 113 108 108 109 109 114 114 109 
PE A. cwradbrnseckecdescesesbes 751 758 753 778 781 786 799 800 814 831 823 827 
WITHOUT SEASONAL ADJUSTMENT 
Extensions 
J Ee a eee 2,506) 2,580) 3,308) 3,263) 3,346) 3,605) 3,272) 3,567) 3,350) 3,204) 3,264) 3,774 
PE EEE ET OP 999; 1,101; 1,479) 1,418) 1,512) 1,656) 1,501) 1,654) 1,501) 1,346) 1,273) 1,305 
Other consumer goods paper............. 703 661 831 854 870 913 835 912 888 910 973) 1,284 
Repair and modernization loans........... 67 76 99 108 124 129 116 139 137 139 133 121 
Ec bi ctatvosrecedecvenseered 737 742 899 883 840 907 820 862 824 809 885; 1,064 
Repayments: 

0 a 2,562; 2,488) 2,866) 2,718) 2,733) 2,840) 2,732) 2,922) 2,851; 2,944) 2,966) 3,027 
pO PTT COPE TET 947 934; 1,097) 1,032) 1,054) 1,116} 1,060) 1,171) 1,144) 1,175) 1,192) 1,160 
Other consumer goods paper..... = 4 786 766 840 812 801 808 795 834 814 843 826 826 
Repair and modernization loans........... 109 98 118 103 110 109 103 112 110 114 119 110 
PNG o's scvucevuves otb0e¥nenee 720 690 811 771 768 807 774 805 783 812 829 931 
* Includes adjustment for differences in trading days. For other notes see end of table. 
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CONSUMER CREDIT 1421 
REVISED ESTIMATES OF SHORT- AND INTERMEDIATE-TERM CONSUMER CREDIT FOR 1955 AND 1956—Continued 
{In millions of dollars) 
The year 1955 
a Type of credit or holder ] 
. Jan | Feb Mar Apr. May | June July Aug. Sept. Oct. Nov. Dec. 
i 
Instalment credit extended and repaid, by holder 
SEASONALLY ADJUSTED * | | | | 
4 Extensions : } | } } | 
472 SCS ESI sr ch nee se secede vesssetsannd 2,995; 3,065) 3,192) 3,229) 3,265) 3,253) 3,254) 3,401) 3,413) 3,319} 3,351| 3,302 
634 NN eer 1,074; 1,116; 1,129) 1,152) 1,184) 1,192) 1,177) 1,230) 1,247) 1,212) 1,219) 1,177 
689 Sales finance companies..............+++- 754 801 852 835 867 849 859 917 914 863 851 838 
163 Other financial institutions,............... 641 658 679 693 695 704 691 725 729 738 747 749 
712 EL, anes hido a dake vl beta de wane 526 490 $32 549 519 508 527 $29 $23 506 534 538 
002 Repayments: 
$79 alias A on chi i wila ain tne. deh ier eect Dele 2,636; 2,642} 2,665) 2,722) 2,781; 2,783; 2,828) 2,861; 2,895) 2,966) 2,953) 2,917 
131 Commercial banks................+0000- 966 979 985} 1,002) 1,030) 1,015; 1,043) 1,044) 1,051) 1,079) 1,066) 1,044 
Sales finance companies..............+++- 606 606 613 618 652 654 652 683 691 715 716 695 
958 Other financial institutions............... 596) 586 602 619) 617 624 636 639 648 660 658 668 
450 GRR Sy eS: 468) 471) 465 483 482 490) 497 495 505 $12 513} 510 
| 
“ WITHOUT SEASONAL ADJUSTMENT | | | 
344 Extensions : 
072 J RA eee ee: ee 2,506; 2,580; 3,308; 3,263) 3,346) 3,605) 3,272) 3,567) 3,350) 3,204) 3,264) 3,774 
508 EE ar 973 975} 1,224) 1,204) 1,237) 1,337) 1,187) 1,291] 1,222) 1,146) 1,142) 1,171 
311 Sales finance companies............-..++- 592 656 869 841| 906 997 931| 1,027 924 828 791 838 
044 Other financial institutions............... 559 585 720 705) 692 750 674 724 691 696 745 908 
365 EG 325% S's ee'ee ofa a keen 382 364 495 $13} $11 521 480 525 $13 534 586 857 
487 Repayments: | 
101 Gi tnk + atthe ss ncnases ancenadone ne 2,562) 2,488; 2,866) 2,718) 2,733) 2,840) 2,732) 2,922) 2,851) 2,944) 2,966) 3,027 
a eee ee 940 921; 1,050) 1,01 3} 1,013; 1,036) 1,025| 1,075| 1,045) 1,062!) 1,065) 1,059 
712 Sales finance companies..............+++. 556 562 663 605 627 675 617 716 698 728 737 717 
Other financial institutions................ 568 $37 642 614 609 640 614 637 620 650 663 759 
i dck iutnaiwakt nin caeeweumene 498) 468) Sil 486) 484 489 476) 494 488 504) 501} 492 
635 Eee — = ee ee ee ee 
367 The year 1956 
862 ne en Ge rer err 
414 Jan. | Feb. Mar. | Apr. | May | June July | Aug. | Sept. | Oct. | Nov. | Dec. 
Credit outstanding at end of month 
406 — i iia a cam 
+ Consumer credit, by major parts: | 
326 SR LAP OECES RC RED OY mieneeesesiq 37,883, 37,468) 37,756) 38,219) 38,920) 39,453) 39,513) 39,928) 40,199) 40,332) 40,831) 42,097 
782 Instalmment credit, 00008. oo. .cecccsecsecees 28 ,849| 28,896| 29,101| 29,424) 29,779) 30,114| 30,366| 30,743| 30,841) 30,985| 31,240) 31,827 
Me IE sn. ok kb 60d a vee eo uet 13,488] 13,582) 13,750| 13,898] 14,065| 14,261) 14,389) 14,539) 14,547| 14,498) 14,469] 14,459 
—_ Other consumer goods paper........... 7,517| 7,429| 7,376) 7,434) 7,518) 7,554) 7,590) 7,697) 7,733) 7,872) 8,066) 8,510 
Repair and modernization loans.........] 1,662) 1,656) 1,662) 1,680) 1,718) 1,748) 1,768) 1,799) 1,832) 1,865) 1,890) 1,895 
PINS hina 660s <¥0stenoaosoebe 6,182) 6,229) 6,313} 6,412) 6,478) 6,551} 6,619) 6,708) 6,729) 6,750) 6,815) 6,963 
— Noninstalment credit, total..............++ 9,034| 8,572) 8,655| 8,795| 9,141); 9,339| 9,147| 9,185| 9,358) 9,347) 9,591) 10,270 
Single-payment loans.................- 2,910) 2,908) 3,010) 3,034) 3,184) 3,240) 3,158) 3,183) 3,239) 3,169) 3,258) 3,253 
co RE ee are 4,002} 3,564) 3,508; 3,574) 3,746) 3,844) 3,713) 3,730) 3,822) 3,920) 4,072) 4,735 
8 RE a a ae 2,122} 2,100) 2,137) 2,187) 2,211) 2,255) 2,276) 2,272) 2,297) 2,258) 2,261) 2,282 
02 Instalment credit, by holder: 
389 , 2 oe DES Ta E ee Kwibiney Fok seed 28,849) 28,896) 29,101| 29,424) 29,779) 30,114) 30,366) 30,743) 30,841| 30,985) 31,240) 31,827 
106 Financial institutions, total... .........++++ 24,455| 24,588 24,862| 25,191) 25,503| 25,930| 26,179| 26,469| 26,556| 26,654| 26,877| 27,084 
26 Commercial OGRED.. 2... ccccccccocs 10,615| 10,659) 10,782} 10,985) 11,139] 11,354) 11,446) 11,528) 11,539) 11,608) 11,648) 11,707 
81 Sales finance companies................ 8,436) 8,460) 8,526) 8,575) 8,641) 8,765) 8,849) 8,953) 8,989) 8,973) 9,075) 9,100 
SG EE aes 1,666) 1,692) 1,722) 1,756) 1,792) 1,832) 1,860) 1,908) 1,933) 1,962) 1,986) 2,014 
17 Consumer finance companies........... 2,670} 2,701; 2,739} 2,773) 2,805) 2,845; 2,889) 2,929} 2,931; 2,947) 2,969} 3,056 
4B ERE Keele thc an ek ss cnes ceniceRen 1,068} 1,076) 1,093) 1,102) 1,126) 1,134) 1,135) 1,151) 1,164) 1,164) 1,199) 1,207 
38 pS SEE Ee 4,394| 4,308| 4,239| 4,233| 4,276| 4,184| 4,187| 4,274| 4,285| 4,331| 4,363| 4,743 
09 Departement St0TES...... 26. cccccccccces 1,471} 1,435) 1,377) 1,380) 1,389) 1,248) 1,241) 1,287) 1,270) 1,270) 1,231) 1,408 
27 TR ans 50 wwrinane deswaeea en 1,028} 1,025) 1,021) 1,024) 1,033) 1,047) 1,055) 1,075; 1,085; 1,106) 1,136) 1,187 
Household appliance stores............. 356 349 343) 339 342 346 352 359 364 365 371 377 
Automobile dealers.................... 486 487 490| 493 497 502 506 510 510 507 504 502 
ling ROM th oceans ob da alae s 4% bel 1,053) 1,012) 1,008) 997; 1,015) 1,041) 1,033) 1,043) 1,056) 1,083) 1,121) 1,269 
Noninstalment credit, by holder: 
14 MEG + eit ouie's Gnbed a> 0 cakendaeindeaein 9,034; 8,572) 8,655) 8,795) 9,141) 9,339) 9,147; 9,185) 9,358) 9,347) 9,591) 10,270 
05 —_ institutions (single-payment 
oans): | } | 
- CT IN, Stic wives cemascccewe 2,622; 2,605; 2,649) 2,678} 2,713] 2,814; 2,811) 2,811) 2,833) 2,785) 2,774) 2,843 
64 ict Set ode heal ace « niet inh o> whole 288 303) 361) 356) 471 426 347 372 406 384 484 410 
Retail outlets (charge accounts): | 
27 CS «ous ges <edaanee ween 706 596 579 573) 585 573) $22 529 586 610 670 893 
60 ROR. Sl ae Se eS 3,296] 2,968] . 2,929) 3,001] 3,161; 3,271) 3,191) 3,201) 3,236; 3,310) 3,402) 3,842 
%6 EE EET FONE S 2,122} 2,100) 2,137) 2,187) 2,211) 2,255) 2,276) 2,272 2,297; 2,258) 2,261) 2,282 
10 Instalment credit held by commercial banks, by | | 
31 type of credit: | 
EE oo sete a ci eh bad ba wena bone 10,615} 10,659) 10,782 10, 985| 11,139) 11,354) 11,446) 11,528) 11,539) 11,608) 11,648) 11,707 
— Automobile paper: 
i. . ota his ko «diene ee wan oneal 3,254) 3,297) 3,352} 3,409) 3,469) 3,529) 3,579) 3,628) 3,633) 3,636) 3,640! 3,651 
OE ere eee 2,066] 2,077) 2,114) 2,140) 2,158} 2,166) 2,157) 2,154) 2,124) 2,096; 2,082) 2,075 
Other consumer goods paper............. 2,045} 2,033) 2,040} 2,101) 2,134) 2,236) 2,253) 2,249) 2,259) 2,328) 2,363) 2,394 
Repair and modernization loans........... 1,317} 1,310} 1,310) 1,323) 1,348) 1,371) 1,386) 1,407) 1,430) 1,452) 1,466) 1,469 
PNG Sct bewarecbavdnes baddunel 1,933) 1,942) 1,966) 2,012) 2,030) 2,052) 2,071} 2,090) 2,093 2,096) 2,097; 2,118 
| | | | | | 
* Includes adjustment for differences in trading days. For other notes see end of table. 
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REVISED ESTIMATES OF SHORT- AND INTERMEDIATE-TERM CONSUMER CREDIT FOR 1955 AND 1956—Continued 


Type of credit or holder 


[In millions of dollars] 


The year 1956 








| 
































Jan. Feb. Mar. Apr. May | June July Aug. Sept. Oct. Nov | Dec 
| | | 
Credit outstanding at end of month—Cont. 
Instalment credit held by financial institutions 
other than commercial banks and sales 
finance companies, by type of credit: | 
CALs bes dh ceadaadé et meeee eels 5,404; 5,469) 5,554) 5,631) 5,723) 5,811) 5,884, 5,988) 6,028) 6,073 6,154) 6,277 
I cc cdans decane soownd 763 781 799 819 842 865 883) 903 914 926 938) 948 
Other consumer goods paper............ 540 551 563 569 584 597 607 623 628 637 642) 648 
Repair and modernization loans......... 320 322 328 333 346 353) 358 368 379 389 400) 403 
PEER a dn edeedeeceecatecrcona 3,781; 3,815; 3,864) 3,910) 3,951) 3,996) 4,036 4,094) 4,107; 4,121 4,174) 4,278 
Instalment credit extended and repaid, by type of credit 
SEASONALLY ACJUSTED* | 
Extensions: 
, PPT ere 3,298; 3,337; 3,286, 3,370) 3,298 3,168) 3, 284 3,395; 3,285; 3,379| 3, $12 3,451 
Automobile paper... .. 1,348} 1,380) 1,326) 1,308) 1,273) 1,217) 1,232) 1,264) 1,230) 1,298) 1, "353! 1,334 
Other consumer goods paper. 938 925 901 996 960 888) 972| 1,008) 956 996 1,047] 1,003 
Repair and modernization loans......... 121 129 128 134 139) 130) 130) 133} 131 137 133) 123 
Personal loans. .... . eae wile 891 903 921 932) 926 933) 950) 990) 968 948 979) 991 
Repayments: | 
Total. . Pelee iii cmactin es none 2,979) 2,965; 2,956) 3, 193) 3,089, 3,071) 3,139) 3,111) 3,178 3,171) 3,191) 3,241 
Automobile paper. : 1,188] 1,186} 1,157} 1,236] 1,234 1) 188| 1,221) 1,200 1,217| 1,260 1; 238) 1,251 
Other consumer goods paper. eS &.: 853) 840 845 883) 868 886) 913) 891) 938) 909 935) 953 
Repair and modernization loans......... 118) 112) 109} 116 113) 112) 120) 115) 110 117 109 111 
Pe so caiise ceases 820) 827) 845 868 874 885) 885 905) 913 885 909) 926 
WITHOUT SEASONAL ADJUSTMENT | 
Extensions: | 
We c5eR eae wse swnsse 2,895; 2,937) 3,320) 3,349) 3,489) 3,412 oo 3,551; 3,032) 3,451 3,449) 3,824 
Automobile paper... . . 1,194) 1,237) 1,377) 1,345) 1,409) 1,391 , 340} 1,394) 1,156) 1,293 1,227] 1,200 
Other consumer goods paper. 776 763 851 926 981 91F 623) 1 ,009 897; 1,077' 1,110) 1,359 
Repair and modernization loans. . 93 103 119 130 151 13.) 139) 148 138 155 138} 115 
Personal loans........ ae 832 834 973 948 948 964 952, 1,000 841 926 974| 1,150 
Repayments: 
, 0 re eat 3,004; 2,890; 3,115; 3,026) 3,134) 3,077) 3,302; 3,174, 2,934 3,307) 3,194) 3,237 
Automobile paper...... 1,178, 1,143 1,209 1.197; 1.242) 1.195} 1.212) 1:244) 1.148) 1°342) 1,256) 1,210 
Other consumer goods paper. 893 851 904 868 897 882 887 902 861 938 916) 915 
Repair and modernization loans... 120 109 113 112 113 109 119 117 105 122 113 110 
PN WAS ccccwacvnee 813 787 889 849 882 891) 884 911 820 905 — 1,002 
Instalment credit extended and repaid, by holder 
SEASONALLY ADJUSTED* | 
Extensions : 
Total. . - > iia 3,298) 3,337; 3,286) 3,370) 3,298) 3, 168) 3,284) 3,395) 3,285) 3,379 3,512) 3,451 
Commercial banks. . Maske 1,167 1,189; 1,154 . 248 1.171) 11,169) 1,202) 1,187) 1,173) 1,250, 1,229) 1,248 
Sales finance companies. .... 809 829 822 788 788) 147 741 776 757 807 923 813 
Other financial institutions. 735 759) 780 767) 781) 780 792) 838) 804 789 837 812 
See 587 560 530 567 558 1472 549) 594 $51 $33 523) 578 
Repayments: | 
RS ae a on ne gy owe 68-4 2,979; 2,965) 2,956 i‘ 103) 3,089 3,071; 3,139) 3,111} $5,178) 3,171 , 191! 3,241 
Commercial banks. . , 1,068; 1,073) 1,038 108} 1,094) 11,095) 1,136) 1,118 154, 1,148 1,120] 1,168 
Sales finance companies . inet 726) 724 716 753 782 721) 753) 739) 728 772 760) 769 
Other financial institutions... . . 675| 666) 690 707 701 715 728 745 743 721 754 758 
I EI a 6.600 ceewes 510 502 $12 535 512 1540 $22 509 553) 530 557} 546 
| 
WITHOUT SEASONAL ADJUSTMENT 
Extensions: | 
Total. : en 2,895, 2,937) 3,320) 3,349, 3,489) 3,412) 3,354) 3,551) 3,032) 3,451) 3,449) 3,824 
Commercial banks. . ‘ 1,096; 1,083) 1,197) 1,298) 1,271) 11,273) 1,234) 1,239) 1,07) 1,258) 1,156) 1,203 
Sales finance companies. . 704 717) 822 769) 842) 847 819 871) 722 821 881 785 
Other financial institutions. . . 664 701 808 769) 802) 807 796 848) 7 784 837 949 
Retail outlets... . . ¥ 431 436 493 $13 574| 1485 505) 593 £22 $88 575 887 
Repayments: | | | 
Total. . in eee ee 3,004; 2,890) 3,115; 3,026) 3,134) 3,077) 3,102; 3,174) 72,934) 3,307; 3,194) 3,237 
Commercial banks......... 1,082} 1,039) 1,074 1,095) 1,117) 11,097 1,142) 1,157) 1,068) 1,189) 1,116) 1,144 
Sales finance companies................ 711 693 756 720 776) 723 735) 767) 686 837 779 760 
Other financial institutions.............. 666 636 723 692 710| 719 723) 744 669 739 756 826 
Retail outlets. . . 545 $22 562 519 531) 502 506) S11 542 





1$38| 
| 


= 507 





* Includes adjustment for differences in trading days. 


1 Data on extensions and repayments for commercial banks and retail 
outlets have been adjusted to avoid duplications resulting from large 
As a result, 
between extensions and repayments for these institutions do not equal 
The changes are (in millions of 
+113 (adjusted) and +215 (unadjusted); 
— 107 (adjusted) and —92 (unadjusted). 


transfers of other consumer goods paper. 


the changes in outstanding credit. 
dollars): for commercial banks, 
for retail outlets, 


Norte.—Revisions for the period January 1955 to date incorporate 


the differences 


and other sources. 
(pp. 1400-1403) 


more comprehensive information available recently from the following: 
commercial bank reports of condition for June and December 1956, 
Bureau of the Census annual survey of retail trade for 1956, and annual 
reports for 1956 from Bureau of Federal Credit Unions (including data 
on distribution of loans by type of credit), State supervisory authorities, 
Revised data for 1957 appear in the regular tables 
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International capital transactions of the United States 1424 


Gold production 1428 
Net gold purchases and gold stock of the United States 1429 
Reported gold reserves of central banks and governments 1430 
Estimated foreign gold reserves and dollar holdings 1431 
International Bank and Monetary Fund 1432 
Central banks 1432 
Money rates in foreign countries 1437 
Foreign exchange rates 1438 
Index 1451 








Tables on the following pages include the prin- 
cipal available statistics of current significance 
relating to international capital transactions of 
the United States, foreign gold reserves and dol- 
lar holdings, and foreign central banks. Figures 
on international capital transactions of the 
United States are collected by the Federal Re- 
serve Banks from banks, bankers, brokers, and 


dealers in the United States in accordance with 
the Treasury Regulation of November 12, 1934. 
Other data are compiled largely from regularly 
published sources such as central bank state- 
ments and official statistical bulletins. Back fig- 
ures for 1941 and prior years, together with de- 
scriptive text, may be obtained from the Board’s 
publication, Banking and Monetary Statistics. 
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1424 INT’L CAPITAL TRANSACTIONS OF THE U. S. 
TABLE 1. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES! TA 
{Amounts outstanding, in millions of dollars] 
rants } | | | 
Total foreign ~ 
In- countries | Ger- | 
terna- | many, | Switz- | United | Oth | Total Lati All 
Date tional France| Fed. Italy | er- King- | wwe ota’ | Canada —_ | Asia 
insti- Official | | Rep. | land dom Europe | Europe America other 
tutions? and | Official of 
private } 
| | | 
1953—Dec. 31....] 1,629 10,019 5 ,667 429 899 | 466 | 674 | 709 | 1,558 4,734 1,296 1,768 1,896 326 
1954—Dec. 31....§ 1,770 11,149 6,770 715 | 1,373 | 579 672 | 640 | 1,642) 5,621 1,536 x 1,821 265 
1955—Dec. 31....] 1,881 11,720 6,953 | 1,081 | 1,454 | 785 | 757 550 1,519 | 6,147 1,032 2,000 2,181 360 - 
1956—Oct. 31....§ 2,015 13,124 | 7,952 735 | 1,855 939 | 795 645 1,721 6,690 1,441 2,276 2,402 316 1! 
Nov. 30....] 2,008 13,103 7,840 640 | 1,850 | 927 797 642 1,653 6,508 1,453 2,415 2,392 335 1 
Dec. 31....4 1,452 13,487 | 8,045 626 | 1,835 | 930 836 [1,012 | 1,627 6,865 1,516 2,346 2,415 346 1 
1957—Jan. 31.. 1,809 | 713,207 | "7,761 538 | 1,790 | 905 7800 867 | "1,676 6,575 | 71,531 2,382 2,382 337 1 
Feb. 28....] 1,681 | 713,090 | 7,551 490 | 1,764 | 885 ‘775 869 11,735 6,518 | "1,564 2 2,323 375 
Mar. 31....§ 1,558 13,002 | 7,550 423 | 1,764 886 774 929 1,754 6,530 | "1,496 2,345 2,243 388 
Apr. 30....] 1,358 13,090 | 47,808 420 | 1,728 909 742 903 1,804 6,507 1,521 2,505 2,160 396 
May 31....§ 1,700 | 13,114 | 7,810 367 | 1,732 | 937 | 775 926 1,764 6,502 1,619 2,543 2,053 398 1 
June 30....] 1,573 13,270 | 7,942 403 | 1,690 | 959 | 804 969 1,793 6,618 1,591 2,680 : 391 
July 317...f 1,547 | 13,247 7,803 514 | 1,558 | 979 | 778 {1,005 1,719 6,552 1,656 2,670 1,985 384 
Aug. 31”...] 1,635 13,248 7,606 449 | 1,573 {1,007 | 774 947 1,745 6,495 1,724 2,671 1,980 377 
Sept. 307... 1,512 13,315 | 7,633 405 | 1,664 |1,029 | 797 808 1,851 6,554 1,655 2,714 2,019 372 
Oct. 31”...f 1,517 13,747 | 7,910 394 | 1,573 {1,057 857 _|1,161 1,946 | 6,987 1,739 2,671 1,975 374 
| a 
Table la. Other Europe 
' Lew teteets, Me wee et te eel 
: Other | Aus- | Bel- | Den- | Fin- | Neth-! Nor- | Por- | Ru- . | Swe- | Tur- |Yugo-| All 
Date Europe | tria gium | mark | land [Greece mM way | tugal | mania Spain den key | slavia | other 
| | 7 
1953—Dec. 31.. pian eine 1,558 191 130 | 9% 38 | 101 243 119 72 6 36 117 14 7 388 
OO re ee ee 273 100; 71); 4! 113 249 103 91 | 8 71 141 8 9 363 
1955—Dec. 31.. ‘ ..-f 1,519 261 108 | 60 49 | 176 164 82 132 | 8 104 153 9 13 201 , 
| | | | 
RE keds wae i ce cansenns 1,721 300 118 | 70 56 158 162 | 57 133 | 1 55 202 | 14 il 385 
Nov. 30.. Zi ..-f 1,653 297 125 | 68 53 166 131 59 133 | 1 50 199 14 16 341 
Dec. 31.. a ail 1,627 296 | 117 | 65 53 177 134 | 67 137 | 1 43 217 20 17 281 
| | | 
1957—Jan. 31.... sgeneuaee "1,676 294 125 | 64 54 | 181 117 69 138 1 42 230 16 14 | 7332 
Feb. 28... ere tt 297 135} 76 61 | 184 122 | 67 134 1 40 229 22 17 | 7350 
LE a io wie 5 wes wGearae 1,754 296 141 | 76); S59 178 120 | 76 123 1 32 228 | 14 14 396 
> eee 1,804 298 142 71 | 60 181 110 73 117 | 1 28 245 | 20 11 446 
ff Rs Peer 1,764 298 120 65 59 175 111 75 120 1 25 253} 12 12 439 
ee 1,793 302 119 61 | 59 166 110 | 87 120 1 25 268 14 11 44 
are 1,719 315 120 97 61 156 99 | 85 114 | 1 25 278 12 9 346 
CN 1,745 327 123 101 | 55 143 115 87 116 1 24 272 | 16 11 353 
Sept. 307....... Ss a 337 132 102 62 139 172 | 94]| 124 1 24 273 | 12 12 367 
neened 1,946 345 137 | 97 68 144 186 | 97] 129 | 1} 30 | 255 19 | 9 429 
Table Ib. Latin America 
| |. + ({.) |. oe F.lUdtlCUk = 
| - Neth- 
| | | O- er- 
ee Pan- 
: } | min- lands Other 
Latin Co- 4 ama El : 
= Argen-| Bo- avil | Chi lc | ican |Guate-| Mex- | West “ Uru- | Vene- | Latin 
Date — tina livia | Brazil Chile = Cuba | Re- | mala | ico | Indies 2 Peru =. guay | zuela |Amer- 
| pub- | | and 4 f ica 
| | lic | | Suri- | “* ° 
| nam 
1953—Dec. 31.... 1,768 130 | 19 102 79 150 | 341 | 39 38 183 | 52 90 68 27 110 222 119 
1954—Dec. 31......] 1,906 160 29 120 70 222 237 | 60 35 329 | 49 74 83 30 194 124 
1955—Dec. 31. 2,000 138 | 26 143 95 131 | 253] 65 45 414 | 47 86 92 24 65 265 112 
1956—Oct. 31 2,276 148 | 24 242 95 126 | 250 | nah 2 408 67 105 84 19 72 397 115 
Nov. 30.. 2,415 180 | 27 249 85 140 | 228; 69] 55 | 422 67 101 82 21 70 536 113 
Dec. 31 2,346 146) 29 | 225 91 153 | 211) 68 64 | 433) 69 109 84 25 73 455 111 
1957—Jan. 31. 2,382 140 | 27 241 86 | 186 217 67 66 421 66 109 81 37 76 448 114 
Feb. 28......3 2,309 142 27 240 86 175} 220 76 69 413 67 112 82 39 76 363 120 
Mar. 31.... 2,345 138 25 232 91 193 | 218 78 74 409 66 117 82 41 74 374 133 
Age. 3. .«: 2,505 211 26 216 86 203 | 226 85 77 393 65 116 75 39 70 479 139 
Sy 2,543 185 | 25 184 79 | 206 241 82 72 375 62 118 77 43 66 588 139 
June 30...... 2,680 164 24 143 88 205 | 257 87 70 339 58 135 75 50 65 781 138 
July 31”. 2,670 142 27 127 73 216 | 274| 94 67 352 67 129 74 46 60 789 133 
Aug. 31”..... 2,671 135 28 133 78 194 | 284; 67] 65 393 73 130 72 39 56 788 136 
Sept. 307..... 2,714 147 | 29 133 77 186 | 280 59 60 371 75 129 61 34 60 886 129 
Ce Se cvess 2,671 160 24 145 76 | 202] 235 57 60 367 75 140 64 26 55 858 126 
| | 
» Preliminary. r Revised. For other notes see following page. 
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ES! TABLE 1. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES !—Continued 
[Amounts outstanding, in millions of dollars] 


Table Ic. Asia and All Other 

































































All Asia All other 
other . 
Ko- 
Date rea, | Phil- Bel- |Union 
——— Hong _ | Indo- Re- | ip- | Tai- | Thai- Aus-| gian of 
326 Total | Kong | India | nesia | Iran | Israel | Japan| pub-| pines} wan | land | Other | Total | tralia} Congo} Egypt | South |Other 
365 - Africa 
360 
316 1953—Dec. 31..... 1,896 68 99 39 | 44 18 828} 92 | 295 37 | 168] 208] 326} 59 90 43 38 | 96 
335 1954—Dec. 31..... 1,821 61 87 | 100] 31 41 721| 96 | 257 34] 123 | 270] 265] 48 44 47 33 | 94 
346 1955—Dec. 31..... 2,181 55 73 | 174| 37 53 893} 88 | 252 39 | 138] 380] 360] 75 42 2 53 | 119 
337 1956—Oct. 31..... 2,402 59 68 | 180] 31 38 | 1,054] 98 | 281 53 | 140| 400] 316] 74 45 46 34 | 116 
375 Nov. 30..... 2,392 62 69 | 185] 22 36 | 1,027] 100 | 274 59 | 144] 414] 335] 82 45 46 42 | 119 
fo Dec. 31..... 2,415 66 76 | 186] 20 45 | 1,017} 99 | 272 61 | 148] 425 | 346] 84 44 50 53 | 114 
398 1957—Jan. 31..... 2,382 64 75 | 179] 21 37 994| 101 | 269 63 | 158] 421 | 337] 64 2 2 $8 | 121 
391 Feb. 28..... 2,323 61 16| 166| 31 38 937| 102 | 254 65 | 161 | 432| 375] 68 44 69 63 | 132 
384 Mar. 31..... 2,243 56 77| 145 | 40 35 875| 104 | 244 68 | 167] 433 | 388] 80 42 60 60 | 147 
377 Apr. 30..... 2,160 58 77| 129| 33 30 835| 106 | 227 75| 165 | 425] 396] 85 42 61 56 | 152 
372 May 31..... 2,053 56 78 | 126] 29 40 728| 106 | 218 75 | 166| 432| 398] 88 41 59 58 | 153 
374 June 30..... 1,990 59 761} 128] 35 36 626} 107 | 217 79 | 167] 461 | 391} 75 40 58 60 | 153 
July 317....] 1,985 65 79} 139] 31 46 605} 106 | 206 79 | 167| 463 | 384] 80 42 57 51 | 153 
Aug. 31”....] 1,980 66 78 | 167 | 30 41 586| 106 | 217 78 | 170| 442| 377] 78 41 53 49 | 156 
Sept. 307....] 2,019 72 83 | 179] 49 53 572] 106 | 215 76 | 163 | 451] 372] 81 39 54 47 | 151 
Oct. 31”....] 1,975 72 88 | 190] 43 47 564) 110 | 195 83 | 162| 420| 374] 85 41 50 45 | 153 


All 
other 


388 


ther 
atin 
ner- 
ca 








Table 1d. Supplementary Areas and Countries5 

















End of year 
Area or country 
1953 | 1954 | 1955 | 1956 
Other Europe: 
[ES ee rey see on an .4 n.a. 
Britta GepemGemeles. .. ccccccccccccesee .4 .6 .4 .4 
_ Oe ae ere 6 -6 on oan 
CI. vcccdnewetnepeeoaewied .6 mS e os 
i, <rs¢ctsiniiuvaton hed n.a. 1.2 & 1.2 
Pi vcadeessbteeuneensnne gaekereae 1.9 1.9 1.8 n.a. 
i . é¢ocs bode diekaewtewenewnewee 1.0 1.0 1.0 8 
Di +i 6 ennevebedwihs.cc6seaeunpman 7.5 8.9 4.8 3.1 
, NE OE ccccnncedcnnsacane 14.1 | 14.3 | 13.7 9.1 
nde ns vcsenevestebdesrenduaeraard 1.3 1.0 1.0 6 
DR ci ccs eke wens ernedsewekenmee .4 - a .4 
Ren tsescinveressstanenvecet 4.0 4.5 3.1 | 13.2 
Di ivmencdekuedwmtekinstebunadees-oe 3.0 a2 5.6 4.3 
SS er pr er 2.2 ye 2.5 3.3 
Pit inteks Nbceskewtetecvdsasoon 2.5 aon 1.4 1.4 
as ate h665'dscnhen doe boned 2.0 1.8 Re 8 
Other Latin America: 
British dependencies. ........-eeeeseees 18.0 | 19.0 | 16.6 | 24.1 
Cnc 6-0 baked te cxseannedeceesel 13.4 | 15.3 | 17.6 | 14.6 
RC TEN et me 17.7 | 21.2 | 14.9 | 18.0 
French West Indies and French Guiana... 6 .4 .6 1.0 
i ark a040¢ 4 ke bhwineeeesdaeebe 9.3 | 42.7 | 3.1 8.9 
CR  <o24 4 oqneseeeve cdveneennen 18.7 | 17.3 9.7 | 10.2 
Gd bdnesdi sd sine beneedaeeiie 16.0 | 10.3 | 12.8 | 11.8 
I S60 02002 00400nesaeesense eee 6.0 3.6 3.6 4.0 
Other Asia: 
RT TCT eT Tore ee ym 5.1 4.1 5.3 
ere ere ree .6 .6 - n.a. 


























End of year 
Area or country 
1953 | 1954 | 1955 | 1956 
Other Asia (Cont.): 
ED, . . sasoreceseccaete 9.1 9.8 9.8 8.8 
i cts ca Reka bedibe dee tiene 23.0 | 29.7 | 19.1 7.0 
sche eintcandesennvenea se n.a. oe 1 BRe8 1 37.2 
nana « gee kdarkeohetebed 17.1 | 18.8 | 32.9 | 41.2 
Se ee ree 36.4 | 35.7 | 36.2 | 35.5 
Fe SRS pe reese o>. WEN 13.8 | 10.0 | 14.7 | 16.9 
ac eve dwtkbna teenedeneweskaekee A .8 cue 2.0 
ih diinss ateRedtnnd«seenses taal 10.1 | 10.7 3.5 as 
tine dshhehieebaheeeees erenee n.a. ot | Beet n.a. 
Ns 6a enans bob bw eekneke nen 23.9 | 16.5 | 18.0 | 22.3 
et inn win Gand ap ae yews Sr ne 9.7 3.8 5.7 | 20.2 
Portuguese dependencies................ eS 1.8 2.0 ye | 
RS 06.0.0 40606 6060000008 bRNs n.a. | 26.9 | 34.0 n.a. 
RS RE eT EE 18.5 | 61.5 | 79.5 n.a. 
Ns cae ue cede eek uh eae 20.5 | 21.5 | 13.1 | 17.1 
I ss paints sa swked eeoube seaee n.a. 8.1 | 62.3 | 50.1 
All other: 

esc eckces ceecnee 1.6 1.4 2.4 3.8 
ED CPI. oc ccccccceceveeean 9.1 | 18.0 | 23.7 | 24.2 
French dependencies...... shana ee ae 5.7 8.7 8.0 | 10.5 
Dh Gi dedss wheeedne ones easaeale 11.8 $5.6 | 13.1 | 23.7 
SE errr re 3.0 By 9.9 Bet 
eee 15.9 7.6 | 14.8 | 13.6 
EEE TET ETS 2.1 , & 1.9 aon 
Portuguese dependencies................ 5.0 8.3 | 2.8 
Spanish dependencies. ..............+++ on os .7 wal 
DE hbcn¢hebheedbdeeseseeceveeneas n.a. n.a. n.a. .4 
EL 64 oss bu sue enéabGnsercesente 36.1 | 35.7 | 33.5 | 22.4 
Ts inte wks beanies Vakndeaos hey Oe .6 4 a oe 





? Preliminary. n.a. Not available. 

1 Short-term liabilities reported in these statistics represent principally 
deposits and U. S. Govt. obligations maturing in not more than one year 
from their date of issue, held by banking institutions in the United States; 
small amounts of bankers’ acceptances and commercial paper and of 
liabilities payable in foreign currencies are also included. 

2 Includes International Bank for Reconstruction and Development, 
International Monetary Fund, and United Nations and other international 
organizations. Excludes Bank for International Settlements, reported 
under Other Europe. 

3 Represents funds held with banks and bankers in the United States 
(and in accounts with the U. S. Treasury) by foreign central banks and by 
foreign central governments and their agencies (including official pur- 
chasing missions, trade and shipping missions, diplomatic and consular 
establishments, etc.). 


4 Beginning Apr. 30, data include certain accounts previously classified 
as “private.” 

5 These data are based on reports by banks in the Second (New York) 
Federal Reserve District and include funds held in an account with the 
U. S. Treasury. They represent a partial breakdown of the amounts 
shown in the “other” categories in tables la-Ic. , 

6 Based on reports by banks in all Federal Reserve districts. 

Note.—Statistics on international capital transactions of the United 
States are based on reports by banks, bankers, brokers, and dealers. 
Beginning with the BULLETIN for June 1954 (as explained on p. 591 of 
that issue), tables reflect changes in reporting forms and instructions made 
as of Mar. 31, 1954, as well as changes in content, selection, and arrange- 
ment of material published. For discontinued tables and data reported 
under previous instructions, see BULLETIN for May 1954, pp. 540-545. 
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1426 INT’L CAPITAL TRANSACTIONS OF THE U. S. 
TABLE 2. SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES! TA 
[Amounts outstanding, in millions of dollars] 
lala = : ) : | 7 
| Se | | Switz- | United Latin | 
| many, | } : Other | Total Can- s . All 
Date Total | France | Fed.” | Italy | - — Europe] Europe| ada —_ Asia | other 
[Ren. of | 
| | | | | 
Se an ae seen 61.8} s is | 71 88 | 236 | s6 | 473 | 115 | 25 
SoS os rewida da veue ds oko dw 1,387 14 | 70 | 20 16 | 173 109 402 76 | 728 | 143 | 37 
Beets sr ceebecnckwevcemee 1,549 12 88 30 26 109 158 423 144 706 233 43 
ee ee eee aes meee .| 1,729 66 125 35 28 81 169 504 131 776 | 272 46 -_ 
DididneneCenn.enenbtebuemeeewewl 1,828 67 | 127 | 29 =| 28 86 177 514 186 | 799 | 282 | 46 19! 
8 Ss eres 1,787 19 | 134 32 30 | 94 174 483 170 | 797 | 292 | 45 19: 
ee ee a eee 1,946 18 157 43 29 104 216 568 157 840 337 | 43 19! 
| | | ? 
ge ees co ee 2,038 23 | 168 50 30 109 213 $93 171 | 867 360 | 48 19: 
eh SS ree eee rere 2,060 18 176 55 33 127 211 621 157 | 861 | 375 46 
i Me dain dduewénk oesmeence oun 2,150 26 fre 59 | 26 160 219 667 161 898 | 375 49 
ES A gen a ee SS 2,141 60 | #177 58 | 27 151 208 680 108 919 392 41 
Lf EE ae a 2,174 72 | #174 | 61 27 176 188 699 114 889 | 426 | 46 
a te Dh aaa dk oe athe aew ie 2,202 82 | 159 60 28 | #159 197 686 125 | 894 451i | 46 19: 
i eget 5 le addeeseli one 2,144 96 | 153 59 31 | «123 189 649 125 | 900 | 423 | 46 : 
‘ a’ ae nee een ebanne oesaen 2,186 113 | 149 | 55 33 | +4115 192 657 130 | 950 397 | $2 
Sept. 307 2,159 sas il CSE SC 54 32 | 110 209 669 lll | 947 379 $3 
| 
Table 2a. Other Europe 
ah tt -_— <— .- 2 @ | | 
Other | Aus- | Bel- | Den- Fin- | Neth- | Nor- Por- Swe- Tur- | Yugo- All 
Date Europe] tria | geium | mark | land Greece | nade way tugal Spain den | key slavia | other ie 
| | 
eS ee 88 i “ee eee lh Dre eae | | $s 7 
1956—Dies. Bh... 0. eccees 109 @ | 2 | 0] 3 3/ 6] 2] @] 4 . ot ai Y 5 = 
POE Biseesccccccoes 158 2 16 | 13 | 3 4 | | 9 2 } 5S | 7 78 2 7 
SP BE wecevceceead 169 7 19 6 5 5 16 | 15 EE s 4 10 70 | (2) | 6 
SPREE 177 9 18 i | 4 5 6 | 6] § | 6 | 12} 3B] @ |] 6 
i Sa 174 7 22 10 3 5 a | 17 | 1 5 | 11 72 =| () | 6 
Nh ROE SE 216 7 28 2.1.4 4 2; 23] 2] 8 | 13 88 | (2) | 7 
a ee 213 6 30 13 4 4 20 | 23 2 9 | 13 85 (2) 6 - 
LS eee 211 7 29 10 3 4 2} OT] 1 7 | 14 86 2 8 15 
ees 219 8 34 11 3 5 mam £1 ME Oe 83 2 8 15 
a See 208 & 29 9 3 5 23 iy hi a 4 10 | 14 79 (2) 9 1° 
 ) eeappene 188 6 28 . 4 4 19 | 16 1] 14 67 @) | 10 16 
eR 197 5 25 8 | 3 4 23 =| 16 | a | 12 14 75 1 9 
=e gages 189 4 23 7] 4 6 7iwmt tl @i 8 63 ...- = 1s 
Se 192 6 25 7 4 6 21 17 - 19 4 68 2 9 
Sept. 30”.. 209 7 25 6 3 7 24 is | » 4 2 | 9 72 2 11 
Table 2b. Latin America 1! 
—— " —-— ~ f ae oS a oF ‘ti | | 
| | | Neth | | 
Do- er- | p. | 
Latin | Co | min- | | lands coo | El | | ico 
’ Argen-| Bo- = nce al . | ican |Guate-| Mex- | West 4 | «. Uru- | \ene- atin 
Date Amet-T tina | livia | 9F@2il| Chile | lom- Cubs | | mala | ico |Indies| Re | Peru | Sal- | guay | zuela | Amer- 
ica | bia age | pub- vador | “es 
| pub- | | and | lic of | | | | ica 
| | lic Suri- 
| | | nam | | = 
1953—Dec. 31.......) 473 7 | mu | 125 | 23 | s7 | si | 2 | 4 | oi si simisi«¢tealis 
1954—Dec. 31.......] 728 6 | 3 273 14 107 | 71 3 4 ;)116 | At 9 | 16 10 | 7 63 27 
1955—Dec. 31...... 706 7 4 69 | 14 1143 | 92 | S|] 5 | 154 | 3 | 17 29 | 8 | 18 | 105 | 34 - 
| } 
1956—Sept. 30....... 776 11 4 63 | 15 | 145 8! | ad 7 | 184 | 6; tl a 8 | 26 | 133 | 46 
.. 3 Bere 799 11 4 65 | 14 180 | 83 | a 7 194 | 6.4 i 18 139 46 
Nou». 30. .-| 797 13 a 65 15 145 | 84 | a 7 201 | 3) @ > | 14 132 47 
Dec. 31....... 840 iS | 4] 7 16 | 145 | 9 | 7 | 7 | 213 $ |} 12] 38] | IS | 144 | 49 
| | | 
1957—Jan. 31.......] 867 a a. 77 22 | 145 9 | 13 | 8 |26 | 4 13 | 34 8 | 12 | 148 | S2 2 
Feb. 28.... 861 25 4 72 20 | 148 90 | 13 | 7 219 3 10 32 4s | 144 | 54 1 
SS ae 898 a 5 76 22 158 o> | © | 8 216 | 3 13 37 ei - ez. 1 
em a. « cocuk 99 | 42 | $ | 78 | 25 | 1st | 92 | gs 1213 | 4] 1s | 3 | 9 | 12 | 163 | 36 1 
May 31....... 889 43 5 73 | 26 | 144 | 93 ® | Ft Paeeh 3 13 35 . 13 | 154 | 58 1 
| ee 894 48 | 5 77 | #35 123 | 93 9 7 208 3 12 32 8 18 159 56 
mae GaP. cae 900 47 | 4 | 94 33 98 91 | 15 10 212 2 13 %6 » 25 159 5? 1 
Aug. 31? 950 a 4 5 | 116 40 91 103 | 19 8 246 3 13 34 7 31 151 50 
Sept. 30”. 947 29 5 123 | 28 101 | 90 17 8 246 3 16 33 Se ) 152 50 
' | | | 
? Preliminary. 1 
! Short-term claims reported in these statistics represent principally the (excluded from these statistics) amounted to $1,033 million on Sept. 30, 
following items payable on demand or with a contractual maturity of 1957. The term foreigner is used to designate foreign governments, 
not more than one year: loans made to and acceptances made for for- central banks, and other official institutions as well as banks, organiza- 
eigners; drafts drawn against foreigners that are being collected by bank- tions, and individuals domiciled outside the United States, including 
ing institutions on behalf of their customers in the United States; and U. S. citizens domiciled abroad and the foreign subsidiaries and offices 
foreign currency balances held abroad by banking institutions and their of U. S. banks and commercial firms. 
customers in the United States. Claims on foreigners with a contractual 2 Less than $500,000. 
maturity of more than one year reported by U. S. banking institutions 3 Includes transactions of international institutions. 
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TABLE 2. SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES '— Continued 
[Amounts outstanding, in millions of dollars) 
Table 2c. Asia and All Other 


























































































































Asia All other 
Date Union 
Hong _ | Indo- Phil- | Tai- | Thai- Aus- | Bel- of 
Total | Kong | India | nesia | Iran | Israel | Japan jippines| wan | land | Other| Total | tralia} gian | Egypt} South | Other 
Congo Africa 
9963-—tes. 33. 2.00008 115 3 4 1 14 23 26 6 5 6 27 25 8 6 (2) 2 8 
1954—Dec. 31....... 143 3 5 1 16 11 50 7 5 6 39 37 14 6 1 6 10 
1955—Dec. 31....... 233 3 5 1 18 10 103 19 6 8 59 43 11 5 1 8 17 
1956—Sept. 30....... 272 5 7 (2) 23 12 123 11 6 8 78 46 11 8 3 7 17 
SS eee 282 4 6 (2) 22 13 127 12 6 9 84 46 12 7 3 7 17 
a ae 292 a 6 (2) 20 13 143 13 6 8 79 45 11 7 3 6 19 
Ue. Be oovewed 337 4 6 (2) 20 16 170 16 6 9 91 43 11 6 2 8 17 
eee 360 5 7 3 22 23 186 17 5 10 83 48 11 5 2 8 21 
i See 375 6 7 2) 22 24 192 18 6 10 89 46 11 5 2 7 22 
Shs sanked 375 6 4 () 23 24 193 18 5 10 86 49 13 5 1 7 22 
Apr. 30 392 7 10 (2) 24 22 210 19 5 10 86 41 10 5 1 8 17 
2 eae 426 7 11 (2) 23 25 244 24 5 13 74 46 13 6 1 8 18 
June 30..... 451 7 11 (2) 22 24 258 30 5 12 81 46 12 5 1 11 17 
Sets tsced 423 7 il (2) 24 22 250 28 6 11 63 46 12 6 1 12 15 
eS eee 397 9 9 (2) 24 24 215 40 6 14 58 52 11 6 1 12 21 
Sept. 307...... 379 Z) 9 (2) 20 23 188 45 6 8 71 53 11 5 1 12 24 
| 
TABLE 3. PURCHASES AND SALES BY FOREIGNERS OF LONG-TERM SECURITIES, BY TYPES* 
{In millions of dollars) 
U. S. Govt. bonds & notes| U. S. corporate securities Foreign bonds Foreign stocks 
Year or month 
Net pur- Net pur- Net pur- Net pur- 
Pur- Sales jchases,or| Pur- Sales jchases,or| Pur- Sales j|chases,or| Pur- Sales jchases,or 
chases sales (—)| chases sales (—)| chases sales (—)| chases sales (—) 
ere rere 646 728 —82 802 731 70 543 622 —79 310 303 7 
Re 801 793 8 1,405 1,264 141 792 841 —49 393 645 —252 
ns aay wins wr eiew ashiewe S 1.341 812 529 1,886 1,730 156 693 509 184 664 878 —214 
pe 883 1,018 —135 1,907 1,615 291 607 992 —385 749 875 — 126 
Si cccevccccsewenma 21 12 9 131 96 35 32 41 ~9 49 54 —5 
re 37 18 20 143 108 35 174 145 29 52 47 5 
aaa: 21 67 —46 144 140 4 49 101 —53 43 44 -1 
bs si: swibwieneniena 13 39 —26 145 108 37 25 77 —52 45 38 7 
LS SPT ee 44 28 16 163 107 57 49 172 —123 54 53 (2) 
, See eres 134 42 91 146 91 55 34 133 r—99 43 42 1 
Denes sshosendancnwed 68 47 22 117 104 13 43 67 —24 44 51 7 
Bacesvscrdaneskudede 23 8 14 134 113 21 69 227 —158 54 59 -—5 
is chansaaneossavek 102 143 —41 179 160 19 57 193 — 136 59 sl r—21 
pO er eee 57 14 43 170 135 35 45 49 4 76 40 —14 
OO aS quaetstane 22 97 —76 161 150 11 30 94 — 64 69 60 9 
pt POP ere Terre 30 157 — 128 136 122 14 22 42 —20 a4 43 1 
Da ccbatcrccdunenees 14 10 4 92 102 —11 51 80 —29 37 42 6 
TABLE 4. NET PURCHASES BY FOREIGNERS OF LONG-TERM UNITED STATES SECURITIES, BY COUNTRIES 
[Net sales, (—). In millions of dollars) 
Ger- 
Inter- Total many, United Latin 7 
Year or month national | foreign | France | Federal Italy | Switzer-| King- Other Total | Canada; Amer- Asia All 
insti- coun- Repub- land dom Europe | Europe ica other 
tutions tries lic of 
ee 23 —34 —42 (2) (2) 57 71 —24 62 —121 25 () —1 
Se ere 78 72 17 (2) -1 73 70 —20 139 — 187 113 3 3 
ae —2i 706 —2 9 -7 147 96 85 329 265 76 29 7 
ae 82 75 —121 7 (2) 234 8 33 161 — 124 34 -1 4 
1956—Sept........... 1 43 3 1 (2) 21 10 8 43 —8 6 3 (2) 
Ra. 1 53 1 1 (2) 23 1! 9 46 -1 7 1 (2) 
ee err (2) —42 2 1 (2) —2 —40 1 —39 —11 6 i (2) 
a eee 1 10 2 (2) (2) 19 —14 -—3 3 -3 8 1 1 
SOs os os + 0508 2 70 2 (2) (2) 27 7 19 56 4 6 3 1 
| ee 1 145 2 (2) 1 24 41 17 86 54 5 1 (2) 
_ EEE, 1 34 1 (2) (2) 11 21 4 37 —4 1 8 (2) 
) See 1 34 (2) (2) (2) 9 21 10 42 ~9 (2) 2) 1 
Ka dtennent —25 3 2 (2) (2) 7 7 11 27 —20 -5 () (2) 
Ds ciwesenes 1 77 2 (2) (2) 5 54 7 68 5 4 -1 (2) 
ge IE (2) —65 | (2) (2) 10 — 68 5 —55 —11 1 (2) (2) 
err —137 23 2 (2) () 17 —1 24 42 —22 2 1 (2) 
REM xno seed I -7 1 (2) (2) —2 —5 4 -—2 | -7 (2) 1 (2) 
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TABLE 5. NET PURCHASES BY FOREIGNERS OF LONG-TERM TABLE 6. DEPOSITS AND OTHER DOLLAR ASSETS HELD AT 
FOREIGN SECURITIES OWNED IN THE UNITED STATES, FEDERAL RESERVE BANKS FOR FOREIGN CORRESPONDENTS! 
BY AREAS {In milli of dollars) a 
[Net sales, (—). In miilions of dollars) 
Assets in custody 
Inter- | Total ‘ 
; Latin Date Deposits 
Year or national | foreign Can- : All . 
month insti- | coun- | -¥F°P*) ada — Asia | other U. S. Govt. Miscel- 
tutions | tries securities laneous 
Or —61) —11 96 | —138| 35 | —30| 26 1955—Dec. 31......-++--+- 402 3,543 126 ois 
Besceseeoco Oe) OT el asl ot | al <7 406 0S 29.............. 356 3,553 177 B 
glitches —33 | —478 8 | —447 17 ee loo Dy Mihadhdesceesees 322 3,856 139 3 
os od tail ial SE, Dive cececcerses 344 3,707 164 N 
oe ot: | ee ee $173 amends tte 327 3/671 156 P 
Nov... 2] -53 17] -s3| 3 | -8|-13 Tm Tipseeees oo oges +t a = : 
Det...§ —3) —O 7 "1 Oo) ) © May 3120000000000 360 3,600 164 B 
= o - =F2 | = MD Dec csccecccccocs J 
Weed TH) ST I nm) 2 | mel July 31......... i 3'730 278 
oo =} —31 1 -i4} Q) ot inte sam 30 ee ccccccceces je somes a 
oo - offs t = a 1 p She cccccccccece i 
a Sittel al onl wo} wal ¢ SE Mi easahancess 378 3,774 349 Ster 
June... at ~18 —12 —18 2 al 14 EE GE 283 3,787 344 ¢ 
oe Bie oe Ee ee 1997—Nov. 6.0.2. -200+0+. 353 3,780 342 C 
i sa ai Ke, ™ SRR RE Se w 
Sept... 2 ad 9 =; ¢ i“ iaprmapibicesieeape. 304 3°792 339 
I 6 Sua sone a 283 3,800 344 
. Preliminary. ¥ Revised. Car 
Less than $300,000. 1 Excludes assets held for Intl. Bank and Monetary Fund and earmarked Lat 
gold. See note 4 at bottom of following page for total gold under ear- A 
mark at Federal Reserve Banks for foreign and international accounts. Cc 
2 U. S. Treasury bills, certificates of indebtedness, notes and/or bonds. Cc 
3 Consists of bankers’ acceptances, commercial paper, and foreign and I 
es bonds. U 
Note.—For explanation of table and for back figures see BULLETIN > 
for May I: i998 p. 474. 
GOLD PRODUCTION Asi 
{In millions of dollars at $35 per fine troy ounce] Eas 
All 
Production reported monthly 
-—~ os 
wor : : —_ 
Vase oe production Africa North and South America Other ; 
(excl. Total $2. 
eee South | Rho- | 4,4 | Belgian| United| Can- | Mex- |Colom-| op, | Nica- | Austra-| pagig 
Africa | desia Congo | States ada ico bia ragua! lia y 
in venintthennkesd 840.0 753.2 409.7 18.5 23.1 12.9 67.3 | 144.2 14.2 12.6 6.3 7.7 31.3 5.7 
er 864.5 777.1 408 .2 17.9 24.1 12.0 80.1 | 155.4 14.3 13.3 6.7 8.0 30.4 6.7 
| eee 840.0 758.3 403.1 17.0 22.9 12.3 66.3 | 153.7 13.8 15.1 6.1 8.8 31.3 re 
errr 868.0 780.9 413.7 17.4 23.8 12.9 67.4 | 156.5 16.1 14.8 6.2 8.9 34.3 8.9 — 
Tin dennneneeteud 864.5 776.5 417.9 17.5 25.4 13.0 69.0 | 142.4 16.9 15.3 4.6 9.1 » By 7.8 
iicsscetveateena 913.5 826.2 462.4 18.8 27.5 12.8 65.1 | 152.8 13.5 13.2 4.4 8.2 39.1 8.4 
Ser 959.0 873.8 510.7 18.4 23.8 13.0 65.7 | 159.1 13.4 13.3 4.3 8.1 36.7 7.4 
rr te 994.0 911.1 556.2 18.8 21.9 13.1 65.3 | 153.9 12.3 15.3 3.3 7.6 36.1 7.3 ' 
Se cctnconcdeedesccest 77.8 47.3 1.6 , 1.0 6.0 12.4 - Be on 6 3.2 6 
TPES. See 78.7 47.8 1.6 2.2 coe 6.2 12.9 1.2 fF 4 .6 3.0 6 
eS rr rrere 78.0 47.3 1.5 , & 1.5 5.6 12.9 1.0  & . on .6 3.4 6 
ee SST ery 73.6 45.8 3.9 2.2 1.0 4.6 12.8 m Py a .6 2.9 -6 — 
er re rer 276.5 48.3 1.6 2.3 9 5.0 Ts iascees £3 4 .6 3.0 am. s 
idéasalcicibnthbiaoot’ 272.9 | 46.3) 1.5] 2.3] t.1] 4.4] 12.0]....... 1.2 .2 5| 2.8 5 > 
ie: lis eal neage m3 5.22) 2.31 23) 6.8) Sal See....... 1.0 3 6| 3.1 5 19 
Apress eeeeeefeveeeeecese|eeeeesens 49.1 BO) BR t Sch |) SE EEe® bons. i licesesd 6] 3.2 6 4 
i idcakediibaienedheatiaoesdeadl 50.6 1.5} 2.2 Sh Be BLE Biccese K 3 ape 6| 3.1 .5 9 
Sina. vedihccebeteheinbedtedl 50.1 1.6] 2.2 Bt GSE BAS be. .ccce a vekhows 6| 3.4 5 19 
MC bses edn dodecdsastheecensect 51.4 1.5 y 5.8 ts eee ol leeodene lM Povieeon oS 
Ci. ccheckcaieredealittibecediball fret 2.4) 1.1 ee ME ee see, Ie esos: Mili cknwoateidiliae . 
StL svt inndieebeamcet 8 eepoR 2.4 Re Se Pe hodeticavnncdisesecice i NEP Coen 4 
i 19 
1 Gold exports, representing about 90 per cent of total production. Ghana and Belgian Congo, data for which are from American Bureau of f . 
2 Excluding Mexico. Metal Statistics. For ” United States, annual figures are from the 
Sources.—World production: estimates of U. S. Bureau of Mines.  U- S. Bureau of the Mint and monthly figures are from American Bureau 
Production reported monthly: reports from individual countries except  °f Metal Statistics. - 
8c 
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U. S. GOLD 1429 
) AT NET GOLD PURCHASES BY THE UNITED STATES, BY COUNTRIES 
NTS! {In millions of dollars at $35 per fine troy ounce. Negative figures indicate net sales by the United States] 
— Quarterly totals 
Annual totals ——_—— 
— Area and country 1956 1957 
1. 
3 July- | Oct. | Jan.- | Apr.- | July- 
—— 1949 1950 1951 1952 1953 1954 1955 1956 | Sept. | Dec. | Mar. | June | Sept. 
Continental Western Europe 
|  .546essuuwenesewed 1—43.0) 1—58.0)1—18.3) 1—5.8| 1-—94.8].......]....... 3.4 if epee | aes 
| i idcictnches an04 ene ehaneee” i REE: “co - Sete Se Aes Sas! See 
Ce ae ee Se eee Ul Oe ee eee Ae eee See 
PE ov ccccucececeed —23.5 —79.8| —4.5|—100.0 ll a SR aes Se 20.0 Se 
ES ins on deh eeee 14.0 —15.0} —34.9| —5.0 a le! OR eee RS ee ee See 
Pvcccncsen véaaes <heaewaee —22.9| —32.0)....... —20.0) —15.0)....... Dwidhmibi~vetsiinne+ see 
OPE ERRIGI EL —40.0 —38.0} —15.0 22.5 — yl Oe eee See aa eee 
Bank for Intl. Settlements — 34.3 —65.3| —30.4) () RRR MG Sobor: 2S Oho Gageee SenRem 
ee er eee 3-—123.4 —16.4| —29.7| —17.3 —17.5 2.6 SAR... GH. x Bllbes cose. 7.0 > oye 
Wbene seh endivencden —250.2} —380.2)—184.8)—115.6| —546.4|—328.3| —77.5 18.6 30.4 6.0 - 
Sterling Area: 
United Kingdom............ 446.3|—1,020.0} 469.9) 440.0; -—480.0) —50.0)....... oe  . ee ae ee 
Union of South Africa...... 195.7 3.1 52.1 SR SE Se Se Ge Fe See eee See 
DR tivsteetanckiwendien 3.2 sua 3.6 —.3 —.5 —.5 at ee Hee Sa ee errr 
Wi cceresiwerkt 645.2|/—1,003.4) 525.6) 451.2) —480.5| —50.5 a ee Ne ee TTT TTT TTe 
eee ee 3.44 —100.0| —10.0 _- ee See Se ae 14.6 - ee rere 
rked Latin America 
ear- See AS Pere a —49.9| —20.0 Ks sss nalcodaes 115.3 55.1 40.1 10.0 10.1 15.0 
Ss. ' SB abaccccecesaeera 0 —10.0 17.5| —22.8 a 8 ee ee eS he ee eee 
nds. : Mt otieireerscesseewrs ee —10.0 Te ee ee te ee ee eee een ee en Terre ieee 
and ans ices wans ae eden —16.1; —118.2) —60.2 87.7 —28.1 TE TR SR SR es ee GREEN GN 
ca wassséaecuweeae —14.4 — 64.8 22.2 14.9 —15.0} —5.0 11.0} 29.1 2.0 8 NE RS GRR ie 
ETIN _ SSS ere Ess éeipad — ee eee SPs cceses —200.0)....... | EES SEES | eee 
aS aE —10.5 —7.2| —34.7| —2.4 —.3 17.2 3.0 —.7 —.2 —.2) —3.6 2 gia 
Total —143.9| —172.0|—126.0 57.5} —131.8| 62.5 14.0) —28.3 85.0) —133.0 6.5 12.9] 15.0 
NS icink cn'sn's ke tnkces whee 4—55.4| 5—38.9|/5—53.7| —6.7 —5.7| -—9.9) —4.9 eee —.2 —.4 —.5 4.0 
Eastern Europe.............+: -6.2 SE ee OE ee _) ate TS Se oe | (a 
\ 
ary i ih ake ck sstoascesan -4| 6—44,2)/6—76.0)....... @® a 7200.0} 775.0) 725.0) 7300.0) 7300.0 —.1 
—_ Geant tetel... .ccscasend 193.3)}—1,725.2| 75.2} 393.6|—1,164.3|—326.6| —68.5| 280.2) 155.0) 25.2] 341.5) 318.4 18.9 
1 Includes sales of gold to Belgian Congo as follows (in millions): 1949, 5 Includes sales of gold to Indonesia as follows: 1950, $29.9 million; 
= $2.0; 1950, $3.0; 1951, $8.0; 1952, $2.0; and 1953, $9.9. and 1951, $45.0 million. 
. 2 Less than $50,000. 6 Includes sales of gold to Egypt as follows: 1950, $44.8 million; and 
lia 3 Includes sale of $114.3 million of gold to Italy. 1951, $76.0 million. 
4 Includes sale of $43.1 million of gold to Thailand. 7 Represents purchase of gold from International Monetary Fund. 
7 ANALYSIS OF CHANGES IN GOLD STOCK OF THE UNITED STATES 
7 
9 {In millions of dollars 
9 
§ Gold stock Net Ear- Gold stock Net Ear- 
4 (end of year) Increase _ gold 4 Domes. (end of month) lncrease gold Ly 4 Domes 
: in to’ import, ~ tic go! in to’ import, 4 go 
P Year gold or py ny produc- Month gold or a produc- 
6 Treas- | Toraii | stock export ereane tion Treas- | rorq11 | stock export crease tion 
ury (-) « ury (-) we 
.6 (-) (-) 
-6 
is Re 20,619] 20,631) —1,349.8|—845.4; —459.8)| 35.8 [|1956—Nov......[ 21,910) 22,106 107.6 12.5 105.7 5.6 
3 Di ccsccedand x 20,08 —547.8|—106.3} -—356.7| 32.0 ee 21,949] 22,058 —47.7 2.7 51.2} 4.6 
SS Fo TiBrcccevccved 20,529) 20,706 623.1} 311.5 465.4) 51.2 
6 ites ssxkedced 22,754) 22,868) 22,162.1/1,866.3 210.0} 75.8 |1957—Jan....... 22,252) 22,377 319.0} —53.9 295.9 5.0 
- St vcevnsaced , 244] 24,399) 1,530.4/1,680.4; -—159.2) 70.9 ia send 22, Ss 18.6) —29.8 28.0) 4.4 
5 i Ks coededen 24,427| 24,563 164.6} 686.5) -—495.7| 67.3 ee 22, i 10.2; —8.8 16.0 5.1 
5 fee bakowe 22,318] 22,424 17.4 20.8 —5.8 4.7 
“9 0 ee 22,706| 22,820) —1,743.3|—371.3|—1,352.4| 80.1 22,620) 22,726 302.6 20.0 285.4 5.0 
i Te 22,695| 22,873 $2.7) —549.0 617.6) 66.3 } Re 22,623) 22,732 Cx 10.0 -—6.0 4.9 
lint s4.0tienel 23,187} 23,252 379.8] 684.1; —304.8) 67.4 , er ,627| 22,735 3.8 2.7 —.8 5.8 
— H ers 22,030) 22,091) —1,161.9 2.0}—1,170.8} 69.0 pe 22,626] 22,735 —.5 28.6 —11.4 5.8 
of 4 RS: 21,713} 21,793} —297.2 16.1; —325.2|) 65.1 Sept... 22,635] 22,759 24.1 18.9 —9.0 §, 
the H RR 21,690) 21,753 —4.9 97.3) -~-132.4| 65.7 ee 22,691} 22,835 75.4, 42.8 36.9 6.5 
au ee 21,949) 22,058 305.9} 106.1 318.5) "65.3 Nov P22, 762|?22 , 836 71.3) () 4—31.2) () 
| 
? Preliminary 3 Not yet available. 
E 1 See note 2 on following page. 4 Gold held under earmark at the Federal Reserve Banks for foreign 
; 2 Net after payment of $687.5 million in gold as United States gold sub- and international accounts amounted to $6,024.7 million on Nov. 30, 1957. 
j scription to the International Monetary Fund. Gold under earmark is not included in the gold stock of the United States 
; 
4 
: 
4 
? 
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REPORT:D GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS 


{In millions of dollars] 
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Estimated United States ~ } } c De 
End of total world Argen- | Aus- - : | ; | ‘O- n- 
month (excl. | tina | tralia | gium Brazil | Canada | Chile | lombia Cuba mark Egypt 
U.S.S.R.)!] Treasury| Total? | | | | 
1950—Dec......... 35,810 | 22,706 | 22,820 216 88 587 317 590 40 74 271 31 97 
1951—Dec......... 35,960 | 22,695 | 22,873 268 112 621 317 850 45 48 311 | 31 174 
1952—DD006. oo co cces 36, 260 § 29,867 | 29,408 |. ccces 112 | 706 317 896 42 76 214 | 31 174 
$9S3——ED8G. co ce cece 36,680 | 22,030 | 22,091 | 371 117 | 776 321 996 42 86 186 | 31 174 
1954—Dec......... 37,340 | 21,713 | 21,793 371 | 138 | 778 322 1,080 42 86 186 | 31 174 
1955—Dec......... 38,000 | 21,690 | 21,753 371 | 144 | 929 323 1,141 44 86 | 136 31 174 
ee eee eee 21,910 | 21,999 |........ 106 | 949 323 | 1,119 45 57 | 136 31 181 
bi cesceeued soheenes DEE t SEED Eecesdeus 106 | 941 323 1,124 45 57 | 136 31 181 
ee 38,490 | 21,949 | PS Uwacteecs 107 | 928 324 1,113 46 57 | 136 31 188 
Le eee Se ae 22,252 EOE Evacevens | 109 | 877 324 1,116 43 57 | 136 31 188 
PR See Se f MD Be vcccevs 113 | 864 324 1,110 46 57 136 31 188 
ae 738,790 | 22,306 its 040.06 | 113 848 324 1,112 46 57 136 31 188 
Piibnscecacdnsceneuess ee f MEE In ccccc ce 113 | 849 324 1,114 46 57 136 31 174 
eS eee - © FR | eer 116 | 849 324 1,116 46 57 136 31 183 
ls oer chue 39,000 | 22,623 | 22,732 |........ 116 | 842 324 1,121 43 58 136 31 188 
Biiecss bots eterkawn ff 4 3 es eee 846 324 1,120 3. = 136 31 188 
PO ES SE _ © Sh 4 ~ | SSS pgee ener | 882 324 1,135 _ _ ee 136 31 188 
a, 7D. GED F Be Gee | Bee Fee Uw ccccces 874 324 1,136 | GO jn ceeeeccleceeeees 31 188 
Oct Sf > & 2 ae 876 324 1,136 | 40 os Ce 31 188 
Ger- | | 
End of Fin- 7 , | gmany, | Guate- | , Indo- | , Nether- | Nor- Paki- 
ssenth denne France —— mala | India nesia Iran Italy | Mexico lands way stan Peru 
epublic | 
of | | 
1950—Dec......... 12 5 ee 27 247 | 209 | 140 256 | 208 311 | 50 | 27 31 
19$1—Dec......... 26 548 28 27 | 247 | 280 | 138 333 208 316 50 | 27 46 
19$2—Dec......... 26 $73 | 140 27 | 247 235 138 346 | 144 544 50 | 38 46 
19$3—Dec........: 26 576 326 27 | 247 | 145 | 137 346 158 737 $2 38 36 
19SO-—EIOB. oc cc cee. 31 576 626 27 | 247 81 | 138 346 | 62 796 45 38 | 35 
1955—Dec......... 35 861 | 920 27 | 247 81 | 138 352 142 865 45 48 | 35 
| | | | 
19$6—Oct........-. 35 861 | 1,329 | 27 247 45 | 138 362 | 166 854 | 47 49 35 
écnweva% 35 861 | 1,376 | 27 | 247 45 | 138 370 | 167 854 47 49 | 35 
Pe ééeene< 35 861 | 1,494 | 27 | 247 45 138 338 | 167 844 50 49 35 
1957—Jan.....ccc00. 35 861 1,566 | 27 247 44 | 138 325 | 167 834 45 49 35 
| yameerey 35 861 | 1,661 | 27| 247 44 138 350 | 167 819 45 49 35 
ae 35 861 | 1,756 27 247 43 | 138 364 | 166 814 45 49 35 
ee rr 35 861 | 1,834 27 247 42 | 138 359 | 166 809 48 49 35 
née wus 35 861 | 1,923 | 27 247 41 | 138 359 165 806 47 49 35 
pane 35 575 | 2,029 | 27 | 247 40 | 138 364 165 806 46 49 35 
ee 35 $75 | 2,124 | 27 247 | 40 | 138 390 164 793 45 49 35 
pega 35 575 | 2,261 27 | 247 | 4l | ee es 747 45 49 35 
a 35 575 eT Riwwny ows 247 41 Sl tn'vseccenleaeecued 700 | 45 49 35 
ey 35 575 tes Ree 4l | ae Sere 700 | 45 GP be vcneewe 
End of Port EI Sal- | South | | | Switzer-| Thai United | Uru- | v =e” 
nd o ortu- al- out | s | Switzer- | al- : ru- ene- Mone- nti. 
month gal vador | Africa Spain | Sweden land land Turkey | ae. guay zuela tary Settle- 
| | = Fund ments 
| } | 
1950—Dec......... 192 23 | 197 | 6l | 90 1,470 118 150 | 3,300 236 | 373 1,494 167 
19S1—-DDGG. 2 oc ccess 265 26 190 51 152 1,452 | 113 151 2,335 221 373 1,530 115 
1952—Dec......... 286 29 | 170 | 51 184 | 1,411 | 113 143 1,846 207 373 1,692 196 
1953—Dec 361 29 | 176 54 | 218 | 1,459 | 113 143 2,518 | 227 373 1,702 193 
1954—Dec......... 429 29 199 56 | 265 | 1,513 | 113 144 2,762 227 | 403 1,740 196 
1953-—EDOG. « ccccees 428 28 212 56 | 276 1,597 112 | 144 | 2,120 216 403 1,808 217 
| | 
1956—Oct 442 28 214 | 56 265 | 1,635 112 | 144 2,244 | 192 503 1,687 214 
Mbsders ows 448 28 220 | 56 265 1,658 112 144 1,965 | 186 503 1,692 175 
448 28 224 56 266 1,676 | 112 | 144 | 2,133 186 603 1,692 179 
| 
fe 452 28 226 56 256 1,667 | 112 | 144 2,084 186 603 1,420 | 202 
ikéegenese 461 32 227 | 56 256 1,652 112 | 144 | 2,147 | 186 669 1,433 197 
aaa 461 32 233 | 56 252 1,636 112 | 144 2,209 | 183 669 1,438 168 
po ee 461 32 230 | 56 249 1,621 | 112 | 144 2,320 183 669 1,439 160 
ee 463 31 235 | 56 231 1,615 | 112 | 144 | 2,345 183 669 1,141 | 148 
458 31 234 | 56 231 1,633 | 112 | 144 | 2,381 | 183 669 1,147 | 205 
er 461 31 | 226 | 56 233 1,674 112 | 144 2,367 | 183 719 1,148 | 165 
Pe etcune es 466 31 226 | 56 241 1,694 | 112 | 144 | 2,142 183 719 1,157 184 
ea 467 31 215 56 235 ke 5 eer 144 | 1,850 183 719 1,167 138 
Oct 464 31 215 56 226 &. 3 ae 144 ee Wiadodaes oe eee 130 
P Preliminary. r Revised. Reserve Bank Credit, and Related Items” or in the Treasury statement 
! Represents reported gold holdings of central banks and governments “United States Money, Oustanding and in Circulation, by Kinds.” 
and internationa! institutions, unpublished holdings of various central 3 Represents holdings of Bank of France (holdings of French Exchange 
banks and governments, estimated holdings of British Exchange Equaliza- Stabilization Fund are not included). 
tion Account based on figures shown below under United Kingdom, 4 Exchange Equalization Account holdings of gold and of United 
and estimated official holdings of countries from which no reports are States and Canadian dollars, as reported by British Government. (Gold 
received. reserves of Bank of England have remained unchanged at $1 million 


2 Includes gold in Exchange Stabilization Fund. Gold in active portion since 1939, when Bank’s holdings were transferred to Exchange Equaliza- 


of this Fund is not included in regular statistics on gold stock (Treasury tion Account.) 
gold) used in the Federal Reserve statement “Member Bank Reserves, 
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GOLD RESERVES AND DOLLAR HOLDINGS 1431 
ESTIMATED GOLD RESERVES AND DOLLAR HOLDINGS OF FOREIGN COUNTRIES AND INTERNATIONAL 
INSTITUTIONS 
——— [In millions of dollars] 
ypt Dec. 31, 1955 Sept. 30, 1956 | Dec. 31, 1956 Mar. 31, 1957 | June 30, 1957 | Sept. 30, 1957” 
| ——— —— 
— Area and country Gold &| U.S. | Gold & U.S. | Gold &| U.S. | Gold &| U.S. | Gold & U.S. | Gold &| U.S. 
short- | Govt. | short- | Govt. | short- | Govt. | short- | Govt. | short- | Govt. | short- | Govt. 
97 term | bonds | term | bonds term | bonds | term | bonds | term bonds | term | bonds 
oa dollars . notes | dollars |& notes dollars |& notes | dollars | & notes | dollars | & notes | dollars | & notes 
174 | 
ontinental Western Europe: 
174 Conti 1W E | | | | 
174 pS sees eee are 326) 10 | 342 10 | 361) 10 368 9 | 376 8 | 418) 8 
Belgium-Luxembourg (and Belgian Congo)..} 1,201 10 | 1,265) 12} 1,227) 12 1,170 11 | 1,133 1! 1,165) 8 
181 RR ped pg pb ee 8: Ry sitar 91) 7 95 6 | 96 6 107 6 | 92 6 133 6 
181 I i i es di 0 inti then do pales annie een ioe 84 5 90 5 88) 5 94 5 94 5 97 5 
188 France (and dependencies)!............... 1 ,957| 151 1,631) 74.3 505) 7 1,302 8 | 2996 ) 998 10 
Germany (Federal Republic of)........... 2,374) 8 3,099 13 | 3,329) 14 3,520 14; 3,719 14 | 4,063 14 
188 a i a ae See Re eR ee ap a « 187) @) 161) ©) 187 (@) 189 ©) 177 G) | 152} @) 
188 ES Bes do bi aks teh ae» 0: aan emilee 1,137 2 1,286 2] 1,268) 2] 1,250 2 1,323 2 | 41,419) 2 
188 Netherlands (and Netherlands West Indies | 
174 50 S005 saad soeeneacake 1,100; 44] 1,113 23 | 1,071) 9/ 1,024 10/ 998 10 971} 12 
183 ne cules 6 iere nae then ee ee ae 127) 53 | 109 79 117) 87 121} 95 | 133 105 139) 118 
188 Portugal (and dependencies).............. 601 (@) 617) @) | 628) @) 628 (@) 622 (@) 636 @) 
188 Spain (and dependencies)................. 221 3 185| 3] 160) 3 148 3} 142 3 140 3 
188 4 iii s >a 6:6 gis 6 o.40edaeere eieeneeee 429 @) 453) () | 483 () 480 (3) 499 G) 508 (@) 
188 Ss iin kare kcexerk eee ee om Gee 2,354) 44 2,446 126 2,512 131 2,410 132 | 2,437 132 2,522 134 
188 EG i's 0:5 6 kdb 4 bre sesame dee deen 153 @) 158} = (3) 164) (3) 158 (Q3) 158 @) 156 @) 
Dna es Cline sdcd ends sccwasnchhseeneue 872) 6 rl ,057| 14 917) 12 "898 14 1,188) 12 868 12 
Diss hsnisticoccoaptono ou 13,214, 343 |r14,107| 300 jr14,113] 298 |r13,867| 309 | 14,087, 317 | 14,385] 332. 
'u 4 Sterling Area: | 
' TR oe rT 2,600 282 2,820) 266 | 2,812 203 | 2,854 238 2,894 268 2,508 191 
United Kingdom dependencies............ 84 4 90} 4 103) 4 93) 4 96 4 109 4 
— ES ii osookeGet sack ebdho sedan 219} = (3) 177) @) | 191 (3) 193} (3) | 191 (@) 4197 @) 
tar Xhosa in Mian ecto er tad Si ere cate a 320} 1 | 328) 1 | 323) 1 324 I 323 l 330 1 
31 Union of South Africa............. ide 265 1 248) 1 | 277) 1 293} 1 | 294) 1 262 1 
46 a VéicelGennbcas’ Cha saueeae 214) 7 21 ‘ 14 228) 14 | ag 25 226 28 226! 30 
46 = 4 2. eee 
36 Total.... viva soe es epaiieoe tel 3,702) 295 an 286 | 3,934) 223 | 3,983) 269 | 4,024) 302 | 3,632) 227 
35 | | | 
35 Canada...... iitea beac eeen seen 2,173, 437 | 2,547] 352} 2,629) 367 | 2,608] 438 | 2,712) 441 2,791] 441 
| | | | 
35 Latin America | 
35 ’ EEE C OT CET FOP eee: te ne 509) @) 399 @) 360 (3) | 332 (3) | 345 @) | 313 (@) 
35 Bolivia... .. (ecnes<eehnm ees beeen 26) @) 25) (@) 29 G) 25 (@) 24 (3) | 29 (@) 
{ a ee 466) 2 | $82) l 549 1 556 1 | 467 1 457 1 
35 4 Chile..... bbeseocecdbedile ceria 139} @) | 151} 1 137 1 | 137 1 131 117} 1 
35 4 Fe ee ee 217) (@) 180} @) 210) @) | 250 @) 263 @) 244 (@) 
35 Cuba... sccnhhdusestubsdsdueanssees 389) 407) 167 | 347 167 | 354 167 393 167 416 167 
35 Dominican Republic. ...............s.0e- 77| @) 77 @) 79 @) | 89 @) 98 @) 70 @) 
35 Dh. «+ siceubhhetestenseas sanenee 72) @) 80 @) 91 @) 101 @) | 97 (@) 87 @) 
35 q RE EAE RAEI PTE. 556} 4 561 4 600 4 | 575 4 | 504) 4 4535 3 
35 Panama, Republic of..................... 86) 1 104) (3) 109 1} 117 1] 135 i 129 1 
35 ; Pe idinmnink's « py kee ddbawans til ain mae 127] @) 117) (@) 119 @) | 117 (@) | 110 (3) | 96 (G) 
35 fr err eee 52 @) 53) @) 53 (@) 73 (3) | 81) (3) | 65 @) 
snes J eee ee eee a 281) 1 290 1 259 1 | 257 2 248) 1 243 1 
a. dec pile hitinie Slakerade aaiailtele 668) 3 808) 3 1,058 3 1,043 2 1,450) 2 1,605 2 
sai GR aso shoo erence peat a oa 124} 15 133) 14 113 12 | 134 12 140) 1! 146 13 
ad TBs siaccitivtictives ace 3,789} 195 | 3,967] 191 | 4,113) 190 | 4,160} 190 | 4,486) 188 | 4,552) 189 
2 Asia: | 
is ash sas caine eek bt rceveda ca 255 15 | 204 (@) | 231| @) | 188 @) | 168 @) | 220 @G) 
— Sea ink dea wb baad oan Rea aia amie eee 175) (3) | 174 @) | 158) G) | 178 (3) 173 (G) 187 @) 
7 Sncanitns <plncsesedbeiebomesr tain 1,021 4| 1,186) 4| 1,145 4 | 1,003 4| 754 2 700 2 
5 EES eT =F Ee Hee 268} 6 298) 6 | 294) 6 267 6 243 6 | 235 6 
% TA fs ov ndenkesdarenbetesineael 250) 1 254| 1} 260 1| 279) 1 279 i 275 i 
3 RD EERE FEES y-5 “P. c a Pa 647) 4 677 6 | 707 6 730} 6 767 7 | 770) 7 
= Sa 
+ eee ORT 2,616, 30) 2,793] 17 | 2,795 17 | 2,645) 17 | 2,384 16 | 2,387| 16 
| | | | | | 
4 EY, orien cckadbesdeenscaseanul 308 7 288) 8 | 287) 8 288) 8 288 8 286 7 
: All other: 
Egypt..... ileeaghe <epouae eee 246) = (3) 222) (3) | 238} (3) | 248} = (3) 246 (3) | 242 @) 
2 SR a etitdhiquuntteadeetenneeeetetdalen 116) 1 126) (3) | 118) (3) | r1S1) (G) | 162) (3) 155} @) 
“4 i Sid cartes, eae dame 362} 1 | 348] | 386) | 1399] | 408) | 397) ©) 
| | 
“4 Total foreign countries............... 26,164} 1,308 | 27,924) 1,154 |*28,227| 1,103 |727,950) 1,231 | 28,389) 1,272 | 28,430) 1,212 
. ES Oe Ee ee 3,689 321 3,717 392 ee 391 | sae 391 2,720 366 2,679 227 
. 
a i Come CON 60 k.65 0 0588s euctade 29 ,853| 1,629 |"31,641 1,546 r31,371| 1,494 | 30,946] 1,622 | 31,109) 1,638 | 31,109) 1,439 
0 i cto 
— P Preliminary. r Revised. 7 Represents International Bank for Reconstruction and Development, 
nt 1 Excludes gold holdings of French Exchange Stabilization Fund. International Monetary Fund, and United Nations and other inter- 
| 2 Does not include $286 million of gold loaned by Bank of France to national organizations. 
ge the French Exchange Stabilization Fund on June 26, 1957. Nore.—Gold and short-term dollars include reported and estimated 
3 Less than $500,000. official gold reserves, and total dollar holdings as shown in Short-term 
ed ‘Includes latest reported figures for gold reserves, as follows: Italy | jabilities to Foreigners Reported by Banks in the United States, by 
id (July 31); Australia (June 30); and Mexico (July 31). Countries (tables 1 and la-id of the preceding section). U. S. Govt. 
on _ ‘Includes Yugoslavia, Bank for International Settlements (both for — jonds and notes represent estimated holdings of such securities with origi- 
a~ : its own and European Payments Union account), gold to be distributed a] maturities of more than one year; these estimates are based on a 
by the Tripartite Commission for Restitution of Monetary Gold, and gu, vey of selected U. S. banks and on monthly reports of security transac- 
unpublished gold reserves of certain Western European countries. tions. For back figures see BULLETIN for March 1956, pp. 304-305. 
6 Excludes gold reserves of the U.S. S. R. 
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1432 INTERNATIONAL INSTITUTIONS 
INTERNATIONAL BANK FOR RECONSTRUCTION AND INTERNATIONAL MONETARY FUND 
DEVELOPMENT _ 
{End-of-month figures. In millions of dollars] 
{[End-of-meath figures. In millions of dollars] oe 
1957 1956 
1957 1956 Item 
Item July | Apr. | Jan. | Oct. | July 
Sept. | June | Mar. | Dec. | Sept. 
Ee ee ee eee ee 1,148) 1,439] 1,420) 1,687) 1,718 
Dollar deposits and U. S. securities. 524 484 430 365 386 I Pe didenk wap evcee +o 200 200 200 200 125 
Other currencies and securities!.... 858 873 901 931 960 Currencies: United States!........ 992 977; 1,423) 1,697| 1,759 
MS n604000000000084~ 2,549) 2,437) 2,378) 2,238) 2,094 Pee 5,777| 5,489) 5,051) 4,387) 4,319 
PP eibicdesosksnzcctss 76 72 54 41 42 Unpaid member subscriptions. .... 818} 817) 824) 942) 815 - 
EE MN Ge odues ewecbenc scons 6 5} 3 2 1 194 
IBRD bonds outstanding......... 1,141) 1,034 948 848 849 195 
Undisbursed loans............... 676 670 676 609 530 Member subscriptions............ 8,941) 8,932) 8,929) 8,929) 8,751 195 
Sb cs xsscedtacdenes 20 19 20 11 10 Accumulated net income.......... —2 —-6) — Tol —14, —14 195 
isin 06600ceRisainny es 303 289 266 254 240 Reserves and liabilities........... 2 2) 2| vibe Ebene 195 
GE tire Dev bends evaadncdebes 1,867) 1,854) 1,853) 1,853) 1,853 | 195 
Quota Cumulative net drawings 195 
Loans by country, Oct. 31, 1957 on the Fund 195 
T T Country? Paid 1957 1956 
Outstanding Total in T 195 
Area and member country4 S gold Sept. | Aug. Sept. 
Prin- | Dis- | Re- | 
cipal | bursed| paid Sold : 
Total to Argentina........... 150 38 75 . lA 
otherss Belgium............ 225 56 50 | | Ree 
sa keg sb ae de 150 38 38 | 38 66 
Ras f:o:0 wakite 50 u 25 | 25 13 
Continental W. Europe, total. .j| 1,157 | 1,021 194 827 74 NS 6g 4:5 a0 itl 50 13 25 | 25 25 
Belgium and Luxembourg. . . 133 119 12 107 24 a5 n-0 5 Ket 68 6 34 Pere 
 tndsedenebevneaswa 267 267 16 251 16 A 60 10 30 30 15 
ee RRS See. Br 163 | eon 94 7 asp ew ashi 525 108 263 ae —_ 
a ere 236 233 143 91 20 Sa 400 28 200 — 4 eee 
NG Ab.naebetdeb cae dicnn 358 308 23 285 6 ib scesscans 110 16 55 | 55 55 
ee oka ncaa 35 9 25 | 25 26 
Sterling area, total........... 1,107 728 78 651 88 Pe 250 63 125 gt ee ae 
i od xa én gee ean ns 318 272 12 260 24 Netherlands......... 275 69 et Cee Re ae 
tei récadsaesces awe 325 166 25 141 14 United Kingdom. ...} 1,300 236 562 gt ORS Fe 
ce tite ces pebnnee 108 54 9 45 4 United States....... 2,750 688 |'9—1,861 |10— 1,783 |10—418 id 
Union of S. Africa......... 160 135 22 113 21 | t 
United Kingdom.......... 146 78 3 75 25 
Mich ewkeneendeoencaces 51 | 24 7 BY lessees Notes to tables on international institutions : 
| 1 Currencies include demand obligations held in lieu of deposits. 
Latin America, total.......... 719 559 60 499 26 2 Represents principal of authorized loans, less loans not yet effective, 
Diath sscbbbeseentdeds 169 166 14 152 2 repayments, the net amount outstanding on loans sold or agreed to be a 
Colombia.... . ‘ 111 87 16 71 3 sold to others, and exchange adjustment. 
ES ee ee 141 135 10 125 9 3 Excludes uncalled portions of capital subscriptions. 19 
SES ea, E> 298 171 19 151 13 4 Loans to dependencies are included with member. 19: 
5 Includes also effective loans agreed to be sold but not yet disbursed. 19: 
Asia (excl. Sterling area)...... 292 145 5 140 15 6 Includes $183 million in loans not yet effective. 19: 
| 7 Includes $180 million not guaranteed by the Bank. 19: 
Africa (excl. Sterling area)... . 24 8 1 7 leccecs 8 U. S. Treasury bills purchased with proceeds of sales of gold. 19: 
-— —— 9 Countries shown are those with cumulative net drawings of $25 19: 
Wbasedkendcoseaaes 63,298 | 2,462 337 | 2,125 | 7202 million or more on the latest date. 
10 Represents sales of U. S. dollars by the Fund to member countries ls 19: 
= : a. . nian oT ae for local currencies, less repurchases of such currencies with dollars. 
19 
PRINCIPAL ASSETS AND LIABILITIES OF CENTRAL BANKS 
Bank of England (millions of pounds sterling) 
—— Assets of banking department Liabilities of banking department 
Date Note = = ae | 
Other Dis- — Deposits F ~ 
assets : counts Securi- Gee Capital : 
Gold (fiduciary Coin Notes and ad- ties -_. 
issue) vances Bankers’ | Public | ECA | Other P 
1949—Dec. 28...... 4 1,350.0 5.3 28.4 14.8 489.6 1,321.9 299.2 11.6 97.9 111.2 18.1 - 
1950—Dec. 27...... 4 1,375.0 5.9 17.7 29.2 384.0 1,357.7 313.5 15.4 4 85.0 18.1 c 
1951—Dec. 26...... 4 1,450.0 1.7 12.5 18.2 389.2 1,437.9 299.8 13.4 .6 89.8 18.1 : ‘ 
1952—Dec. 31...... 4 1,575.0 1.4 49.9 11.2 371.2 1,525.5 302.8 10.0 24.3 78.5 18.1 4 
19$3—Dec. 30...... 4 1,675.0 2.4 55.4 4.9 338.1 1,619.9 290.2 14.9 fe 70.4 18.2 i 
1954—-Dec. 29...... 4 1,775.0 2.4 23.7 8.9 350.7 1,751.7 276.1 15.4 9.6 66.3 18.1 
1955—Dec. 28...... 4 1,900.0 oe 10.7 37.7 299.6 1,889.6 245.2 12.0 3.2 71.7 18.1 
1956—Nov. 28..... 4 1,925.0 2.0 19.0 26.8 279.9 1,906.3 220.0 OO) 2 err 75.8 18.0 ; 
Des. 26...... 4 2,025.0 1.9 27.7 11.0 267.7 1,997.7 203.6 7 OF ae 74.9 18.1 
1957—Jan. 30...... 4 1,925.0 2.0 63.7 34.9 240.3 1,861.6 232.1 ge Per 76.0 18.3 
nt Mekedes 4 1,925.0 2.0 52.0 15.8 261.0 1,873.4 225.2 Se Psecksws 73.7 18.5 
>. 4 1,925.0 2.3 22.5 18.6 290.3 1,902.8 228.9 ee Exaavab os 72.5 18.5 
foe. eae 4 1,975.0 2.4 23.1 an.9 259.2 1,952.2 202.4 BEee Bsavusoce 74.5 17.8 _ 
ff 4 1,975.0 2.4 21.7 40.5 2 1,953.7 204.4 T'S aa 75.3 18.0 
| 4 2,000.0 2.4 14.9 32.6 268.4 1,985.5 216.3 Se Rbk séseus 71.8 18.1 
Fs 4 2,075.0 2.4 15.9 29.9 262.4 2,059.5 205.0 Bee. foncedess 73.9 18.3 
Ss eee 4 2,025.0 2.4 29.9 17.6 253.5 1,995.5 199.3 Os 2 arr 74.2 18.5 B 
SS se 4 2,000.0 209 32.9 15.1 271.0 1,967.5 216.8 ERD  Visdecsess 73.1 18.5 | 1s 
GA Disc cews 4 2,000.0 2.5 33.4 13.7 288.7 1,967.0 234.6 3 eee 75.7 17.8 
ti 
For notes see opposite page. 
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PRINCIPAL ASSETS AND LIABILITIES OF CENTRAL BANKS—Continued 
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Bank of Canada (millions of Canadian dollars) 
Assets 2 Liabilities 
ae Sterlin Dominion and provin- Deposits 
aaa ¥ cial govt. securities aes Other 
United Other _ Note liabilities 
States es assets circulation Chetent | Dewial and | 
ort- e ominion capita 
dollars aren Other = =. ts Other P 
a Biinin es cd cvcenarnsates 74.1 1,781.4 227.8 42.5 1,307.4 541.7 30.7 126.9 119.2 
ES errr o 111.4 »229.3 712.5 297.1 1,367.4 578.6 24.7 207.1 172.6 
OS, ree 117.8 1,141.8 1,049.3 135.2 ,464.2 619.0 94.9 66.1 200.0 
OTT 77.1 1,459.8 767.2 77.3 1,561.2 626.6 16.2 44.5 132.9 
OS ere 54.9 1,376.6 893.7 112.0 1,599.1 623.9 $1.5 29.5 133.1 
SS Dc cikded-cacviseve oxwaee 54.2 1,361.5 871.1 114.1 1,623.5 529.6 56.3 30.5 161.0 
OE ee een 57.4 1,283.8 1,093.7 185.2 1,738.5 551.0 89.2 34.0 207.5 
eee oe: 61.1 1,021.2 1,380.3 158.7 1,793.5 624.9 7.4 31.7 163.9 
Se aa 60.8 1,025.0 1,392.0 69.9 1,868.7 511.5 38.8 31.2 97.5 
SR Teer eee 53.5 1,091.7 1,202.2 113.5 1,738.9 524.0 57.8 34.3 105.8 
Serene + = 60.8 1,052.7 1,189.4 118.6 1,717.9 497.5 $2.7 27.2 126.3 
DR nabeGhaed 6.tenin eae” 53.7 1,105.2 1,176.3 213.5 1,724.6 519.5 78.3 25.1 201.2 
PS Ree Fy 50.3 1,158.0 1,190.2 119.2 1,756.3 546.9 62.9 22.5 129.2 
OS Pee re 52.3 1,165.9 1,185.1 188.7 1,751.5 526.3 43.9 32.0 238.3 
CS eee 57.3 1,213.3 1,194.3 210.3 1,784.3 545.5 44.4 28.9 272.1 
eer reee 63.1 1,197.7 1,202.3 100.7 1,817.7 490.5 54.2 26.9 174.5 
SSE = 62.4 1,251.8 1,208.4 203.9 1,815.5 542.8 64.0 33.3 270.9 
OS Sa ee 55.3 1,208.4 1,204.2 110.9 1,819.1 480.8 66.9 28.7 183.3 
ES Ree 56.6 1,297.5 1,192.1 163.5 1,824.0 623.7 40.1 25.8 196.0 
Bank of France (billions of francs) 
Assets | Liabilities 
Date 
es Advances to : 
Domestic bills Deposits Other 
Foreign a | lon Note liabil- 
Gold ex- ped circula- ities 
change , tion | Govern- and 
magicet Special Other | Current] Other ment Other‘ | capital 
1949-—Dec. 29......ccsccces 62.3 61.9 137.7 28.5 335.7 | 157.9 561.0 112.7 1,278.2 1.2 159.0 19.4 
C—O. FB... ccc ccccvcecs 182.8 162.0 136.9 34.1 393.1 | 158.9 481.0 212.8 1,560.6 1 176.8 24.2 
Leer eee 191.4 28.3 234.9 32.0 741.3 | 160.0 481.0 190.8 1,841.6 (5) 176.8 41.3 
SERED, BOsicsccsvwccansd 200.2 31.1 274.0 57.0 937.5 | 172.0 480.0 159.7 2,123.5 (5) 138.6 49.3 
SS Pere 201.3 15.4 292.5 61.1 891.6 | 200.0 679.8 170.0 2,310.5 (5) 144.9 56.3 
oS OO 201.3 . 236.8 48.9 1,130.2 | 195.0 617.6 277.2 2,538.5 a 157.8 67.9 
a err 301.2 200.2 226.7 45.2 1,194.7 | 190.0 539.8 336.8 2,820.0 (5) 142.9 71.8 
ee eer 301.2 68.4 270.7 30.5 1,638.1 | 178.9 479.8 251.5 2,964.6 (5) 169.4 85.1 
ig SE a ee 301.2 49.6 289.2 30.5 1,753.7 | 179.0 479.8 236.4 3,046.9 (5) 173.8 98.8 
ar 301.2 33.0 270.3 26.8 1,759.5 | 175.0 479.8 233.8 3,045.0 fa 149.4 84.9 
, . ao 301.2 32.9 317.4 25.0 1,735.7 | 171.3 479.8 245.7 3,065.8 (5) 161.1 82.2 
 ) a> 301.2 23.1 310.3 27.6 1,836.8 | 175.0 479.8 192.6 3,051.6 an 214.3 80.6 
RES RRE  < 301.2 12.2 325.2 24.9 1,871.9 | 158.3 479.8 196.9 3,044.1 1 222.7 103.6 
"ac 301.2 12.0 322.9 20.2 x -1 | 175.0 479.8 192.4 3,106.9 1 263.1 81.6 
Ree 201.2 12.0 274.9 16.1 2,014.1 | 175.0 594.1 267.0 3,130.0 1 330.9 93.6 
yy Saas 201.2 11.9 273.6 7.3 2,027.1 | 175.0 752.1 306.6 3,238.3 397.7 118.9 
ae 201.2 11.9 307.2 6.2 1,931.4 | 175.0 789.8 271.1 3,219.7 as 376.6 97.4 
RY Gs +s ky civcean 201.2 11.9 322.7 18.3 1,886.7 | 175.0 804.8 266.2 3,214.4 (5) 359.5 112.9 
fs ae aa 3201.2 12.0 315.2 44.0 1,914.9 | 175.0 829.8 (3341.1 3,292.5 (5) 417.0 123.6 
1957 1956 1957 1956 
Central bank, monetary unit, Central bank, monetary unit, 
and item and item 
Oct. Sept Aug. Oct. Oct Sept. Aug. Oct. 
Central Bank of the Argentine Republic Commonwealth Bank of Australia (mil- 
(millions of pesos): lions of pounds): 
Gold reported separately........ 533 697 760 997 Gold and foreign exchange....... 468 473 474 286 
Other gold and foreign exchange..] 1,216) 1,649) 2,124 37 Checks and bills of other banks... 3 3 3 6 
Gold contribution to Intl. Fund... 157 157 157 157 Securities (incl. Govt. and Treas- 
ee SRP 4,825| 4,82 4,814 5,045 _ ae GaP 503 486 472 567 
Rediscounts and loans to banks. . .J118,042)115,316)114,017| 98,302 CTT spnceacegenesssched 25 25 36 53 
Gc iradenwobe rene steers 1,697; 1,782) 1,746 850 Note circulation.....ccceccssese 387 388 387 380 
Currency circu'ation............ 45,211) 44,987) 44,710) 38,116 Deposits of Trading Banks: 
Deposits—Nationalized.......... 70 ,326| 69,566) 69,232) 59,552 RISC ty FE 340 340 340 270 
Other sight obligations. ......... ,965| 2,025) 2,496 1,312 STE ~ iD 32 31 30 33 
Other liabilities and capital...... 7,970| 7,846) 7,180 6, Other liabilities and capital... ... 240 227 228 230 





tion Fund. 


Notes to central bank table on this and opposite page: 
1 Notes issued, less amounts held in banking department. 
2 Gold was transferred on May 1, 1940, to Foreign Exchange Control 


Board in return for short-term Govt. securities (see BULLETIN for July 
1940, pp. 677-678). 


3 Other assets include 100.0 billion francs of gold loaned to Stabiliza- 


4 Beginning 1950, includes Economic Cooperation Administration. 


5 Less than 50 million francs. 


Nore.—All figures, including gold and foreign exchange, are compiled 
from official reports of individual banks and are as of the last report date 
of the month. For details relating to individual items, see BULLETIN for 


April 1955, p. 443. 
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For last available report from the Reichsbank 
(February 1945), see BULLETIN for December 1946, p. 1424. 
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| 
1957 | 1956 1957 | 1956 
Central bank, monetary unit, — Central bank, monetary unit, = 
and item \ | and item 
Oct. | Sept. | Aug. | Oct. Oct Sept. | Aug | Oct 
| 
Austrian National Bank (millions of National Bank of Cuba—Cont. | 
schillings): } oe IR Tere eee | 180} 172 
Dh cil, sekeadaedeescoeneged 2,129} 2,231} 2,231] 1,745 Foreign exchange (Stabilization | 
Foreign exchange (net).......... 10,963} 10,396} 10, 39.,| 8.638 OU A Roiniecherked } 205) 194 
Loans and discounts............ 5,852} 5,891) 6,18 5,890 Net claim on Intl. Fund!........]..... RPS | 13) 13 
Claim against Government.......} 1,342| 1,342] 1,343) 1,559 Loans and discounts....... a i jen y 49 44 
SE rents cot-coeeucreeed 619 615 599} 715 Ee ren eee 112 120 
Note circulation.............+.- 14,835] 14,477| 14,741] 13,550} Other assets...............0000- Tee sae 76 77 
Deposits—Banks............... 2,183} 2,265) 2,184 1,338 EE i ER ate 444| 418 
EER ET I: 1,066 974) 1,127 711) ES SE Se ‘ 291) 312 
OS a 898 906 876} 1,370) Other liabilities and capital...... Se NUS 34 26 
Other liabilities and capital...... 1,923) 1,854) 1,825 1 ,577|National Bank of Czechoslovakia2 
National Bank of Belgium (millions of National Bank of Denmark (millions 
francs): of kroner): } 
Citapnsvtdeowseecegeeneneaqed 43,820) 43,709) 44,112) 47,460 EE ey 68) 68 68) 68 
Foreign claims and balances (net).| 8,184) 7.879) 7,880) 12.375, Foreign exchange..........-+-s- 796} 884 956) 724 
Loans and discounts............ 13,130) 13,948) 14,653 6,769 Loans and discounts............ 211) 197 134} 164 
Consolidated Govt. debt......... 34: 456| 34.456) 34,456) 34,660 MINIs 0.00 crrcescccesrccesce 499) 501 493} 495 
Govt. securities......0sccccccece 9,023} 9,406) 9,778 9, 366 Govt. compensation account..... 3,022} 3,022) 3,022; 3,072 
a sdeadkb-eoeeceaed 8,728} 6,005} 6,128 5.679 AS sc cbaweuse ss cede 774) 613 784) 721 
Note circulation. .......0cscsee- 110,862) 109 ,483)110,320) 110,733 Note Giscwlatio®. .....cccccccccs 2,242} 2,135) 2,124) 2,169 
Deposits—Demand............. 1,584; 1,200) 2,031) 1,445 a  ~w eerer 1,479} 1,494) 1,502) 1,412 
cngipnaiueeedeo ee 20 20 20 40 Pere rT er 1,384) 1,397) 1,562 1,397 
Other liabilities and capital...... 4,875; 4,700) 4, 636) 4,091 Other liabilities ‘ona capital...... 266, 260 268) 266 
Central Bank of Bolivia—Monetary | } 
dept. (millions of bolivianos): (May)*| Central Rank of the Dominican Re- | 
Gold at home and abroad....... ei a ee 668) 668 — ' eeppeees of pesos): 
Foreign exchange (net).......... baa ee: 25,177 — 385 ERE A eee 11,405; 11,405) 11,405 11.276 
Loans and discounts............ ies | oe 268 .789| 147,301 as. exchange (net).......... 14,746} 13,600) 15,850) 15,692 
COE, Ge ccc cccercesccces oe : ccvcel EL 2.505 Net claim on Intl. Fund!........ 2,500} 2,500) 2,500 2.500 
ee vc cttlvkecnede ee, Aakers 6.183} 3.765 Loans and discounts............ 4.779} 4,300) 3.316} 2,950 
ee eee }....+++{172,427| 127,063 Ge MEE cae cc ccnccceeces 7,830) 7.830) 7.830) 8,360 
i126 bes sees bahenenen dé err Ter: © Ul UO ian 6 haces ameed 25,805) 25.735) 23.570} 19,910 
Other liabilities and capital. ..... a dl ac ade 108 , 205) 6,402) Rs ce ccnccceewesa 48.776) 48.732) 48.432) 48,068 
Central Bank of Ceylon (millions of | Demand deposits............... 14.449) 12.921] 12.414) 9.309 
rupees): Other liabilities and capital...... 3,839) 3,717; 3,624 3,311 
Foreign exchange............... 605) 625 624 725\Central Bank of Ecuador (millions of 
Advances to Govt.............-. 27) eS ae | sucres): 
CE ces cecsecbaseess 50} 49 49 12) Se 325) 325 325) 325 
anak kek eh eeene eae 22] 16 11 7 Foreign exchange (net).......... 75) 56 66) 42 
Currency in circulation.......... 472 473 459 441 Net claim on Intl. Fund!........ — 37] — 37 —37 38 
Deposits—Government.......... 4 32 24} 63) Credits—Government........... 470 479 514 491 
aks whe bow eaee 110 166 85) 151) ES 354) 329 338 328 
Other liabilities and capital... ... 118 115 1 16) 90) EE ee a 281} 328) 240 273 
Central Bank of Chile (millions of | er 755 771 739) 757 
pesos): | | Demand deposits—Private banks. 219 240 227) 235 
RS eee ee eee 4.846, 5.258) 4,496 8.111) 0 ere 172 168 169) 172 
Foreign exchange (net).......... 717} 815) 1,057 1,621) Other liabilities and capital. ..... 322 301 311) 333 
Net claim on Intl. Fund!........ —1,356| — 1,356 18|........|National Bank of Egypt (millions of 
Discounts for member banks... .. 17,385) 15,798) 16,404) 7.174) pounds): 
Loans to Government........... 26.077| 26.077 26,077) 15.986) EE a ee 66 66) 66) 63 
Other loans and discounts....... 54, 166 $2,962) 54.116) 26,906 PR, cnc catdececcecoea 90 93 96) 114 
OURS BOBNB.os ccc sccccccccccces 26.462) 27,150) 21.749; 26.86 Egyptian Govt. securities........ 184 176 170 128 
IR, vec cosvcectuban 70.614| 72,594) 70.644) 54.03 Clearing and other accounts (net) . — 49) —42 — 32 —7 
ee SS errr 6.320| 6.471} 7.442) 6,665, Loans and discounts. ........... 41| 30 21) 40 
Pccasccrseeeccoss 6.149) 5$.350) 5.511 2.166 re ere 3) 2 2 3 
Other liabilities and capital... ... 45,213] 42.287] 40.320} 23.818] PR IIINID, cn cccdcevceeows 212} 193 183} 200 
Bank of the Republic of Colombia (mil- Deposits—Egyptian Government 4) 8 10 12 
lions of pesos): | } aes! #}£3*s- rare 99 102) 111) 3108 
Gold and foreign exchange....... 286) 312 352 257 Other liabilities and capital... ... 20) 21 19) 19 
Net claim on Intl. Fund!........ 52 33 $2 52\Central Reserve Bank of El Salvador | 
Loans and discounts............ 1.312) 1,116 951 535| (thousands of colones): 
Govt. loans and securities....... 620) 622 648 611) REY 8 aE ree 78.602) 78.613) 78.629; 70,402 
SE ans cbacvetoestéene ce 281) 256 340 138} Foreign exchange (net).......... 26.263) 42,616) 58.067 8.404 
PCD. ccccurscbesedes 927) 921 930 726) Net claim on Intl. Fund!........ 4.687; 1,562) 1,562) 1.573 
Perr teri 830; 1.193) 1,193 564! Loans and discounts............ 86.202) 81.726) 71.368} 82,514 
Other liabilities and capital... ... 793 243 220 303 Govt. debt and securities........ 10.538} 9,174) 10,331) 17,780 
Central Bank of Costa Rica (millions Schr enedenveccosches 8.012) 7,684) 7.621) 6.868 
of colones): | Note circulation.............0.- 95.718) 97.201) 98.362; 91.942 
0 es ee 12) 12 12 12) tn Wound bwesn aces abee 105 707/111 .588|117.040| 83,724 
Foreign exchange............... 53 70 78 38) Other liabilities and capital. ..... 12,879} 12,587) 12.177} 11,875 
Net claim on Intl. Fund!........ 7 7 7 7 Bank of Finland (millions of markkaa): | | | 
Loans and discounts............ 135) 119 106 12 a CR RE ee 7,850) 7 850) 7,847 7.849 
DC ccne sy ccehesceeeanen 16} 16 16 171 Foreign assets and liabilities (net).] 27,913) 21.285) 15.135} 23,073 
ee 31 30 30 25) Loans and discounts............ 28,403) 37,987) 38,775) 37,982 
PONE. co ccecnccesnto’ 157) 155 151 142 Securities—Government......... 16,250) 16,250) 16.250) 17,500 
Demand deposits............... 41) 45 47 41) CS 6 xs6habwhhekes 1,474; 1,514) 1,515 1,998 
Other liabilities and capital...... 56 53 $2 37) se cee kueaeeokan 16.619) 17,014) 13,092; 12.123 
National Bank of Cuba (millions of Note ae SOE ee 54,094) 55,828) 53.736} 56.795 
pesos): a OS eee ee 5.414) 6,776) 5§.351 6.588 
iathad 0s cbdntsdbanemsapdeadee cence chtoons ba 136 136) Other liabilities and capital...... 39,000} 39,297) 33,528) 37,143 
° Revised. * Latest month available. 3 Includes figure for Sudan Government. 


1 This figure represents the amount of the country’s subscription to the 
Fund less the bank’s local currency liability to the Fund. 
2 For last available reports for Czechoslovakia and Hungary (March 
and eer 1950, respectively), see BULLETIN for September 1950, 
pp. 1262-126 


Norte.—All figures, including gold and foreign exchange, are compiled 
from official reports of individual banks and are as of the last report date 
of the month. 
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1957 1956 | 1957 1956 
Central bank, monetary unit, ee — * Central bank, monetary unit, Pa ee . 
and item — and item 
Oct. | Sept. Aug. Oct Oct Sept Aug. Oct. 
German Federal Bank‘ (millions of } |Bank of Israel (thousands of pounds): | 
German marks): | Ey nities OUR 6 4b side nwa oe coe 6,266 6,265 ,958 2,122 
ee te Been 5 es Bild bial ad 10,655; 10,033); 9.450) 5.571 FOSGIGR GRORORGB. «020-2 sccccccs 95 ,760|109 611,111,800, 90,156 
Foreign exchange......... 13,634) 14,328] 13.689) 11.782 Clearing accounts (net).......... -10 ,094| —5, 262) —3,804| —6,165 
Loans and discounts............ 1 ,035| 1,297) 1,148} 2,178 Loans and discounts............ 37,706) 35,625| 28,186, 23,804 
Loans to Government........... 3,432; 3,765) 3,251 4.215 Advances to Government........ 70,483) 67,812) 60,464) 78,436 
ee eee 1,176; 1,167) 946 1,061 Other Govt. accounts........... 133,935|130,354/129,381| 74,673 
Note circulation. ..........0.0+. 16,074) 15,928) 15,706) 14.141 Se, Maso 0-00 68 dccccees 149 ,045)149 698 149,726) 146,422 
Deposits—Government.......... 5,218} 5,472) 4,812 5.028 SE Ee 13,306) 12,151) 12,566) 15,048 
EE os cca eld at pe eal 5,341) 5,623) 4,746) 3.653 Notes and coin in circulation..... 247 , 301|250, 303\241 ,499) 239,782 
I es snlingem aes 681) 812) 676 203 Deposits—Government.......... 35,492) 40,861 39,107, 40,204 
Other liabilities and capital....... 2,617) 2,755) 2,543 1.781 SR SO ee 183, 166|186, 382,188,412) 126,167 
Bank of Greece (millions of drachmae): | Other liabilities and capital... .. 30,449) 28,709 28,262) 18,343 
Gold and foreign exchange (net). .]. . . §,358| 5.955 5.816 Bank of Italy (billions of lire): 
Loans and discounts............)....... 175 170 155 SNES SR ee 4 4 4 4 
Advances—Government......... 5,565; 8,589) 7.005 Foreign exchange............... 71 71 71 71 
Se eae §,.385| 5,123) 5.130 Advances to Treasury........... 567 567 567 567 
oo 0 Sa a 2,474, 2.491 1.999 Loans and discounts............ 472 473 475| 493 
Note circulation............ 6.611} 6.328 5.467 rr oe 405 415 405 393 
Deposits—Government.......... 1,061 1,075 1,097 0 SE ee ae er 1,098; 1,113 1,070 935 
Reconstruction and | Note circulation................ 1,701 1,729 1,706 1,602 
relief accts.......... ote 3,676, 7,113) 7.387 Deposits—Government.......... 10 4 5 16 
ed. 5.628} 5.785| 3.824 ONG con wen aio dea 136 150 150 98 
Other liabilities and capital... ... 1,981 2.026 2.329 ERE? Fe: 594 579 559 582 
Bank of Guatemala (thousands of Other liabilities and capital...... 177 176 171 165 
quetzales): } Bank of Japan (billions of yen): 
OE Se ee ee ee a heer an 27.262) 27.239 aN i ad wn 6 it (6) (®) (6) (6) 
Foreign exchange (net).......... or 38.555| 26,592 Loans and discounts............ 534 563 $21) 80 
Gold contribution to Intl. Fund. .]... 1.250 1.250 CN, GIs y orc cccccrccees 251 205 233 471 
Rediscounts and advances.......9......./......- 11,002) 13,131 A 0 dno owls Ge bees Goi 138 140 121 229 
Other assets....... ae oS 39.797, 38.355 PO OR, . gc wcwecnsokes 665 654 650 611 
Circulation—Notes. ........ccecBeccccccleces §8.075| 54.314 Deposits—Government........ 41 61 47 48 
SS ee ee ee 4.242 4.033 ie céscstitnb~+s0ee 86 84 85 34 
Deposits—Government..........f......-|--+- 8.887) 4.877 CN In nnn v.bbiea needs 132 108 94 88 
| Wa ee oe aie 21.163) 21.823 Bank of Mexico (millions of pesos): | 
| Other liabilities and capital......}....... 25,500} 19.520 Monetary reserve’?.............. 1,851 1,878 1 ,867 1,854 
i National Bank of Hungary 2 “Authorized” holdings of secu- 
: Reserve Bank of India (millions of EES SE Hy. 4.583| 4,424 4,587 5,164 
ba rupees): Bills and discounts............ 1,039; 1,090 912 724 
4 Issue department: 5 gt ERR a 685) 874 847 448 
4 Gold at home and abroad..... 1,178) 1,178) 4.178 1.178 a, §$,325| $5,171) $5,246 5,010 
id Foreign securities............. 3.117) 3,266; 3.605) 4,920 Demand liabilities.............. 2,078; 2,342) 2,221 2,406 
§ Indian Govt. securities. ....... 9,508; 9,359) 9.020 7.207 Other liabilities and capital. ..... 755 754 746 775 
— a: Siereeae 1,337) 1,352) 1,336 1.215\Netherlands Bank (millions of } | 
Note circulation.............. 14,862) 14,711) 14.706) 14.189| guilders): | 
Banking department: | 0 2S ee 2,649| 2,649 2,826 3,230 
Notes of issue department. .... 278 443 432 331 Silver (including subsidiary coin). . 11 12 12 3 
Balances abroad. ..ccccccccece 154 259 193 902 Foreign assets (met)............. 915 735 622) 978 
Bills discoumted...cccsccccccce 38) 6) 42) 48 Loans and discounts............ 322) 425 400) 328 
Loans to Government......... 499 418 373 39 Govt. debt and securities........ 660 791) 661 
Se ee ae 3,282} 2.925) 2.987) 1.506 SE Pree oe 356 346 351 377 
See eer ee 2,822) 2.697| 2.739 1.461) Note circulation. ....ccccccccces 4,060, 4,118 4,046 4,007 
Other liabilities and capital..... 1,428; 1,353) 1,287 1,365 Deposits—Government.......... 96 ae | 318 
Bank Indonesia (millions of rupiahs): DI GRba ponendseweress 17 17 17 419 
Gold and foreign exchange (net). . 875) 761 588 587 a ae ee 529) 381 727 616 
Loans and discounts............ 844 791 835 987 Other liabilities and capital... ... 211 210 212 215 
Advances to Government........ 17,141) 16,561) 16.210) 9.568\Reserve Bank of New Zealand (thou- | 
EE ret Pe 1,022 853 792 479| sands of pounds): 
Note circulation. ......ccscccces 12,588} 12,343) 11,970 8.178 Ce icenetibbevsnenene seeded 6,162) 6.162 6,162 6,162 
eS rr ee 220 220) 270 320 Foreign exchange reserve........ 32,127; 46.650, 57,133) 40,582 
RES RRO, ws 3.917) 3.926) 3.885 1,931 Loans and discounts... .. re ee 31,986) 23,930 23,628, 29,307 
Other liabilities and capital. ..... 3,157) 2,478) 2.300 1.191) Advances to State or State un- | | 
Bank Melli Iran (millions of rials): cE are 47,160) 39,692 27,972) 49,708 
OO agg: pcceeuaie Sp 4.533) 4,533) 4.533 4.242 er errs ee 38,124) 38,124) 38,124) 38,173 
Foreign exchange............... 500 ee Tey 341 a. cdbbcbcvehes 1,436 1,631 1.608) 1,488 
Gold contribution to Intl. Fund. . 663 663 663 282 Note circulation................ 74,141) 73,221) 72,699) 70,242 
Govt.-secured debt.............. 7,923) 7,923) 7.923 7.333) ee ee ee 73,096, 73,453) 72,722) 85,294 
Govt. loans and discounts....... 11,489) 12,537) 12.174) 12,264) Other liabilities and capital... ... 9,758; 9,517, 9,207) 9 884 
Other loans and discounts....... 7,137| 6,720) 6.585 6,494|Bank of Norway (millions of kroner): 
NT res or 17,381) 14,527) 14,736 4,468 asd /e patiitietss dias e406 bod 208) 209 206) 218 
| ee oe 12.063) 11.783) 11.380) 10,897 Foreign assets (net)............. 215 205 205 73 
Deposits—Government.......... 8,097; 5,894) 6.461) §.829 Clearing accounts (net).......... 4 13 14 —20 
RS SS ee ee 1.612) 1,691) 1,697 1.153 Loans and discounts. ........... 82 74 81 117 
| RT Se ee eS. 16,841) 16,578) 16,239) 14,289 Tee Tere 104! 105 112 74 
Special Account—Profits of reval- Occupation account (net)........ 5,545; 5,545) 5,545 5,546 
RE EE SS SE GR f° Rr oe eS tas oe sci becaebed 137 127 119 123 
Other liabilities and capital. ..... 3,902} 3,848) 3,727 3,255 Pe ING, cowcdstcsscten 3,276, 3,238) 3,251 3,162 
Central Bank of Ireland (thousands of Deposits—Government.......... 1,383} 1,557) 1,337 1,657 
pounds): OO 493 340 641 364 
EE eee ee 2.646, 2,646) 2.646 2.646 , ear 1 1 26 23 
{ EEE POE 74.215| 74,413) 72.879| 69,785 Other liabilities and capital. ..... 1,142} 1,144) 1,028 927 
; Fey NEN: nv ccm can ecebed 76,861) 77,059) 75,525| 72,431 
: 
; 4On Aug. 1, 1957, the Land Central Banks and the Berlin Central .0275557 to .0117316 grams of fine gold per rial. 





3 Bank were merged with the Bank of German States (Bank deutscher 
Lander) and the latter became the German Federal Bank (Deutsche 


Bundesbank). 


i 5 Includes (1) gold and foreign exchange in banking department and 
| (2) in May 1957, the profit resulting from revaluation of gold from 


For other notes see opposite page. 


6 Holdings in each month were 448 million yen. _ ’ 
7 Includes gold, silver, and foreign exchange forming required reserve 
(25 per cent) against notes and other demand liabilities. 
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CENTRAL BANKS 





PRINCIPAL ASSETS AND LIABILITIES OF CENTRAL BANKS—Continued 












































1957 1956 1957 1956 
Central bank, monetary unit, Central bank, monetary unit, 
and item and item 
Oct. Sept. Aug. Oct. Oct. Sept. Aug. Oct. 
State Bank of Pakistan (millions of mom, ¢ “ad - ee (millions of kronor): 
ru 26 ie SS ee ee ee ee ee ee EE EP ee eee ee 497 517 531 583 
ssue department: Foci LNs. es cueiewt ceed 1,258} 1,180} 1,203 961 
Gold at home and abroad..... 115 115 115 115 Net claim on Intl. Fund!........ 129 129 129 129 
Foreign exchange—Approved. . 658 658 692 1,044 Swedish Govt. securities and ad- 
icccees 57 57 57 57 vances to National Debt Office?.J| 4,561) 4,474) 4,491 3,959 
Pakistan Govt. securities....... 1,902} 1,872} 1,818 1,296 Other domestic bills and advances. 16 112 69 22 
i cs sexéeccevne d 430 430 430 430 SE Mn dS eb ccdodeonsnscded 917 974 965 1,002 
DD ascarpecereecced 53 54 60 61 ee GI, . on vcteesencaes 5,504) 5,362) 5,320 5,235 
Notes in circulation........... 3,128} 3,076} 3,030 2,907 Deraand deposits—Government 74 128 221 85 
Banking department: ee 56 156 71 163 
Notes of issue department. .... 88 110 142 96 Other liabilities and capital... ... 1,745} 1,742) 1,735 1,173 
EE I Ee ee 21\Swiss National Bank (millions of 
PPO cccccncah — _ Maecargselvcecezetescceces francs): 
Cann be0c cseccesvsos 1,055; 1,046; 1,051 699 Dik bttns>+occvewcaweges 7,348) 7,313) 7,181 6,925 
SER: re 1,016; 1,038) 1,054 636 Foreign exchange...........+++: 546 556 590 
Other liabilities and capital . 130 118 139 180 Loans and discounts............ 159 155 157 173 
Central Bank of Paraguay (millions of ie is bb poner eet uend 103 97 92 114 
guaranies): Ee ee 5,616} 5,605} 5,565 5,383 
6. PE ee ee oe ee 15 15 11 cer eradwenn wees 2,302} 2,281] 2,170 2,194 
Foreign exchange (net). .........f....... 655 750 564 Other liabilities and capital... ... 238 236 231 225 
Net claim on Int. Fund!.........f....... 113 173 53|Central Bank of the Republic of Turkey 
Loans and discounts. ...........9....++- 1,669} 1,666 1,524) (millions of pounds): 
Govt. loans and securities........J....... 719 702 520 DMM binthtoseesncerncegees 402 402 402 402 
CO PS aE AP eee Sree $17 476 329 Foreign exchange and foreign 
DOGS GG GN GITID, 6 o's cccccccccecccuce 1,227} 1,229 1,181 SEE ae Ps 475 467 485 222 
Deposits—Government..........J....... 507 535 303 Loans and discounts............ 5,107} 4,823) 4,609 3,844 
a aaa 270 289 323 (sr 33 33 33 31 
Other liabilities and capital......}....... 1,684) 1,729 1,192 Ee ee 273 265 271 231 
Central Reserve Bank of Peru (millions oo 3,323} 3,105} 2,926 2,369 
of soles): eS Pree 15 155 155 155 
Gold and foreign exchange....... 191 400 581 7” Ee 2,016; 1,983} 1,965 1,585 
Net claim on Intl. Fund!........ 67 67 67 Other liabilities and capital... .. 797 747 754 621 
Loans and discounts to banks....{ 1,203) 1,139) 1,013 190 Bank of the Republic of Uruguay (mil- 
Loans to Government........... 1,708} 1,647) 1,649 1,305} lions of pesos): (July)* 
nds sevenscaneseneed 107 127 186 "125 0 EE a i re 2 305 
Note circulation. .....cccccccces 2,456) 2,477) 2,496 2,175 Ee es ce 10 
Pb chvoteeesrcetsnccecsss 60 672 715 609 ae to State and Govt. 
Other liabilities and capital....... 214 230 285 i SS he ee Serre 264 277 
Central Bank of the Philippines Other toon Ph. .anadiisancccheos eves 615 527 
(millions of pesos): — Er ae Seer 797 741 
Se ee Te 40 39 53 41 RE AS a ee ee 559 495 
Foreign exchange............... 220 249 245 401 Deposits—Government..........Becceccclecceces 203 205 
TESS Teer ae 61 76 100 136 eae beditwanes elle ose’ 64 371 351 
Domestic securities.............. 713 647 586 371 Other liabilities and capital. .....J.......)....... 829 810 
EES SP ee 163 165 165 149|Central Bank of Venezuela (millions 
Circulation—Notes............. 703 691 688 646| of bolivares): 
0 eee 87 86 86 86 ee eee ee ,999| 2,099) 2,099 1,538 
ene GeOUE, 6 ccc ccccccccss 242 232 232 283 Foreign exchange (net). ......... 2,150} 2,165} 2,027 834 
Other liabilities and capital...... 165 166 142 81 ey ee 193 220 195 194 
Bank « ed een (millions of escudos): 0” 1,382} 1,333) 1,318 1,104 
I RA SS Ey oe 5. 5,995| 5,969 5,835 Sadie tdbaehae 0 esaeos 559 585 597 415 
oh exchange (net).......... 13,517) 13,570) 13,691) 13,625 Other liabilities and capital 2,402} 2,567) 2,406 1,047 
Loans and discounts............ 1,851} 1,744) 1,559 1 ,420|National Bank of Federal People’s Re- 
Advances to Government........ 1,363} 1,365} 1,369 1,373| public of Yugoslavia (billions of 
ree ee 2,327 i 309} 2,311 1,937| dinars): 
I iene none tee 11,840) 11,640) 11,597} 11,114 EE a Ae ee a lr 6 5 
Demand deposits—Government..] 1,945) 1,986} 1,968 1,873 Gold contribution to Intl. Fund. .].......j....... 2 2 
> Pa 19 19 18 89 a! Sa ha 36 61 
eee 7,741| 7,850) 7,819 7,974 en ekcineew de nws <eoele coe net 791 1,004 
Other liabilities and capital. ..... 3,512) 3,488) 3,497 3,139 eS ae See 94 54 
Seuth African Reserve Bank (millions CO EE ee er See 56 65 
of pounds): Notes and coin in circulation.....].......)....... 107 86 
OE Se ae ey 76 76 80) 76 Se sae Peer 378 229 
RS is bike. vena dven@as 30 31 29 42 SS ee 84 108 
Other bills and loans............ 25 32 24 16 Long-term liabilities (met). .......9.....2e]ecccese 291 583 
RS ree ee 55 48 51 44 Other liabilities and capital. .....f.......]...606- 125 185 
Note circulation. ............... 116 116 115 110\Bank for International Settlements 
i chitin cence needa ked 55 55 53 51| (millions of Swiss gold francs): 
Other liabilities and capital...... 16 15 16 17 Se  ciehu ns aeeeeeseées 399 424 564 654 
Bank of —— (millions of pesetas): Cash on hand and with banks... . 58 73 43 55 
Gh iesesetoccdedbacceecees 618 618 618 617 Rediscountable bills and accept- 
Silver a a ee ee eee ee 323 323 323 317 Pn ssarcreserg ed 711 540 399 675 
Govt. loans and securities........] 16,191} 15,830) 16,624) 15,948 Time funds at interest........... 117 114 216 98 
Other loans and discounts. ...... 9 59,541) 57,328) 44,370 Sundry bills and investments... . . 789 814 861 628 
OS OS or 65,918} 65,514) 67,090} 53,240 Funds invested in Germany...... 297 297 297 297 
Note circulation................ 62,826) 62,467) 60,970) 51,222 SE ha ieaweaescceeesea 4 4 4 1 
Deposits—Government.......... 7 4,479} 5,155 5,085 Demand deposits—Gold......... 492 $27 656 744 
se vcebavewedad 15,580} 14,576} 14,095) 11,179 eee 1,342} 1,199) 1,192 1,137 
Other liabilities and capital. ..... 60,929} 60,305) 61,763) 47,007 Long-term deposits: Special...... 229 229 229 229 
Other liabilities and capital. ..... 312 310 308 299 





° Revised. 


* Latest month available. 


1 This figure represents the amount of the country’s subscription to the 


Fund less the bank’s local currency liability to the Fund. 
2 includes small amount of nongovernment bonds. 


Nore.—All figures, including gold and foreign exchange, are compiled 
from official reports of individual banks and are as of the last report date 


of the month. 
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MONEY RATES 
CENTRAL BANK RATES FOR DISCOUNTS AND ADVANCES TO COMMERCIAL BANKS! 
Per cent per annum 
156 Dated ve [ pe ] 
Central banks with new rates since December 1955 
ict. 
a —_———__—_— 
— Month effective : : | } 
Neth- Switz- United lee cee | El 
Bel- Ger- - | Swe- Tur- : Can- | In- | Ja- |Philip-| +. 
583 gium |France| many |Greece ‘cn Spain | ‘den land | Key ae ada | dia oe pines wee a . 
961 
129 } 
_ In effect Dec. 31, 1955......... 3.0 3.0 3.§ 9.0 an 3.0m 3.7m .S 4.5 4.5 2.75 3.00) 8.03 3 4.5 3.0 
iy | | 
22 ee Te ee Tae eae. ae eee ae Lieetl SS, ee Se oe see Ree Se 
, 002 Ry eS. ER ea ff es ELE FESS SR Bey ee Se. are BS a ee See oe 
,235 Pee hiabin: aveehareenseeeende sd eee OR ere Bd A PES: bes nae SD hecet | 3.00)..... SO SS BRR: 2 Ee 
85 Cee a: ae Sey eg YS Se Be a ee eee Se ee! AE 
163 } PPT TIT TTT eee eee eee Sree ere See, Spee Yl See ae en ae 
,173 DE ¢ sdacthsabctakstedsons PS BY SE he SE a <r ee ey t Spe See ee Ge ee 
eee ee ee 2) ree ee ee ee ‘oo ae See Tea locos 
PE SE SR A. Be ht Se ee a Lee ery 3.50). | 
,925 Bh 4 6 dUwblee wien cdg Cees | SE: SCE EN are ae i thea | Ss f Se eee eee 
590 Re ae 2 | SR ees Be ee SN ee eee ans fs 
173 } | 
114 eee RE! ee = 3 Seer ee ESS ae eee | Ae A eased fA en 
, 383 eee ee Ce a. eats ee Gees ESR SES | 5.0 | ee Sea aa |) ae 
, 194 Oe ee OE eR PF ae ee eer ee x eS SF ee Fee | a eee 
225 pO OT eee eS eC eee a ee ees eee eee oe = eee B® bevcwak 4.0 
ROR ERRERST SSS She Kee: well POR Aarne B sadtla Fg ae |. 4.01/44.00] 9.13)......J......[...08. 
ES | SP: Cae EPS ee ee RS SES Teeter ae ass OS ES ee ee ene 
402 Pinadesstnneheseee 2 | a Reet ae : Qa See 5.0 isn ed pata a + ee OE ES ES Ee 
Cn 44:40enesionihceasee 5.0 | iia ate Rs a Spee ceca RS a es eee 
222 | SEGRE HESS Ee Beer el ee ee RN OR ES ee | 7.0) Oise... ee 2 er eee 
, 844 SL xs + coxndcedack seein tte Be tte salve Weal Gages Sha CaO? We oee sc 4.05|..... oe 
31 eres eS Ee SE ee er RE: BAO CEA Sa SNe rt oe AS. SR a eee 
231 |—— ianientiemenniees it ROR WiPeee aS ROE we aan 
rr In effect Nov. 30, 1957......... 4.5 5.0} 4.0} 10.0 5.00; 5.00) 5.00); 2.5 | 6.0 7.0 | 3.83) 4.00) 9.13) 4.5 6.0; 4.0 
3 | 
, 585 a — 
621 Other selected central banks—rates in effect on Nov. 30, 1957 
. —— veils 
| 
305 Area and | Month Area and Month Area and Month Area and _,. | Month 
10 country | Rate effective country Rate effective country Rate effective country Rate effective 
277 | 
$27 Europe: Asia Asia—Cont.: | Latin America 
741 L a eee 5.0 | Nov. 1955 ae | 3.0 | Feb. 1948 Thailand....| 7.0 | Feb. 1945 Cont.: 
495 Denmark..... 5.5 | May 1955 Ceylon......| 2.5 | June 1954 | Latin America: | Venezuela...| 2.0 | May 1947 
205 E is nae 0G 8 4.0 | Apr. 1950 Indonesia2...| 3.0 | Apr. 1946 Costa Rica2.| 3.0 | Apr. 1939 } All other: | 
351 i) Norway...... 3.5 | Feb. 1955 Pakistan.....| 3.0 | July 1948 Mexico......| 4.5 | June 1942 New Zealand 7.0 | Oct. 1955 
810 ; Portugal......| 2.5 | Jan. 1944 > sarees 6.0 | Nov. 1947 South Africa.| 4.5 | Sept. 1955 
q ae ae: ee ———— aaaadiat 
538 ‘ 1 Rates shown represent mainly those at which the Central bank either are applied to rediscounts in excess of 50 per cent of the rediscounting 
834 : discounts or makes advances against eligible commercial paper and/or bank’s capital and reserves; E/] Salvador—3 per cent for agricultural and 
194 t government securities for commercial banks or brokers. For countries industrial paper; /ndonesia—various rates depending on type of paper, 
104 ¢ with more than one rate applicable to such discounts or advances, the collateral, commodity involved, etc.; Costa Rica—S per cent for paper 
415 rate shown is the one at which the largest proportion of central bank related to commercial transactions (rate shown is for agricultural and 
047 credit operations is understood to be transacted. In certain cases other industrial paper); and Peru—4 per cent for industrial paper and mining 
rates for these countries are given in the following note. paper, and 3 per cent for most agricultural paper. 
2 Discounts or advances at other rates include: Japan—various rates 3 Since Nov. 1, the discount rate is set each week at 4 per cent above the 
depending on type of paper or transaction and extent of borrowing from latest average tender rate for Treasury bills. 
5 central bank, including 8.40 per cent for discount of paper related to do- 4 Since May 16, this rate applies to advances against commercial paper 
2 mestic commercial transactions (rate shown is for advances on commercial as well as against government securities and other eligible paper. 
61 paper and miscellaneous collateral); Chile—rates in excess of 6 per cent 
004 
54 
65 OPEN MARKET RATES 
86 
229 [Per cent per annum] 
108 : A Pa oes —_ 
583 Pe 
185 Canada United Kingdom France Netherlands | Sweden | —_ 
| | 
654 
Month ’ ’ | 
55 Treasury | Day-to- — Treasury | Day-to- a Day-to- | Treasury | Day-to- Loans Private 
- bills day accopt- | bills day | wane) day | _ bills day | up to | discount 
98 3 months!| money2 3 months 3 months| money deposits money? | 3 months} money 3 months rate 
628 } 
297 
1 |, ee eee 1.08 -78 1.78 1.78 1.45 1.25 3.29 owe .57 34-5 1.50 
144 See” 2.59 2.42 4.22 4.08 3.10 2.50 2.99 1.06 .62 | 4Y44-6¥, | 1.50 
137 
229 eT ere 3.40 2.89 5.08 5.01 4.24 3.50 3.71 3.25 3.06 | 44-6% 1.50 
> BB  & Cie os 660 cdksnnetees 3.61 3.18 5.07 4.94 4.15 3.50 3.55 3.48 3.23 | 444-6% 1.50 
an oe eS er ee 3.70 3.27 4.85 4.69 4.06 3.50 3.92 3.58 3.38 | 44-6% 1.69 
led Seen 3.76 3.48 4.44 4.30 3.66 3.10 3.52 3.47 2.85 414-6% 1.75 
ate Ser 3.71 3.65 4.25 4.07 3.55 3.00 4.10 3.61 3.50 414-6% 1.75 
Pen 3.72 3.69 4.18 4.01 3.59 3.00 4.61 3.63 3.50 414-6% Re, 
UE ere 3377 3.71 4.04 3.84 3.48 3.00 5.19 3.59 2.88 414-6% 1,75 
Ms Bo Seced¥eneueet 3.80 3.80 4.08 3.87 3.45 3.00 5.78 3.60 2.70 444-6% 2.50 
Bids cance etenmkeod 3.81 3.72 4.06 3.85 3.45 3.00 7.82 3.81 3.08 534-8 2.50 
Be tnececvetaveset 4.02 3.88 4.17 3.97 3.60 3.00 7.94 4.45 3.51 5%4-8 2.50 
eer 3.94 2.96 5.40 5.42 4.33 3.80 $5.77 4.86 3.64 534-8 2.50 
er. 3.84 3.57 6.81 6.60 5.53 fee 4.87 3.75 5%4-8 2.50 
1 Based on average yield of weekly tenders during the month. 3 Beginning January 1957, rate shown is on private securities. Previous 
2 Based on weekly averages of daily closing rates. figures are averages of rates on government and private securities. 
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FOREIGN EXCHANGE RATES 





[Average of certified noon buying rates in New York for cable transfers. 


FOREIGN EXCHANGE RATES 


In cents per unit of foreign currency] 
























































| 
Argentina | | | 
(peso) | Aus- De 
} : Austria Belgium Canada Ceylon | = 
Year or month tralia ans mark 
ee. | | (pound) (schilling) (franc) | (dollar) (rupee) (krone) 
Basic ential | Free 
FE ee ae eee ee rr Ses ee 20.000 13.333 | 7.067 | ft aan 1.9859 | 94.939 | 20.849 | 14.491 
Peers = Se Pet 20.000 13.333 | 7.163 _ 7 2 aren 1.9878 102.149 20.903 14.492 
Se ee ae a 20.000 13.333 | 7.198 224.12 3.8580 2.0009 101.650 EN Bivevesndue 
EEE SE Steet ee. 20.000 | 13.333 7.198 223.80 3.8580 1.9975 102.724 ee 
tba awn ahs arenes op eenenale 120.000 113.333 | 17.183 | 222.41 3.8580 1.9905 | 101.401 F 2S 
Pa bie cee Cbiebt kvheecenetewhed 25.556 32.835 | 222.76 3.8580 2.0030 | 101.600 aa 
ee ee ee ee ee 5.556 | 2.987 221.71 | 3.8580 | 2.0022 | 103.725 - Rt PES 
aa aueecwne’ beeenitnd 5.556 2.806 221.92 | 3.8580 1.9945 | 104.095 7 ae 
NN ee eee ae 5.556 2.642 222.77 | 3.8570 - Se * fe :) Ol ae 
i ngiuesrbGhettsotanticed 5.556 2.681 222.96 | 3.8536 1.9900 | 104.334 2 Gh a 
ES eee ee 5.556 2.586 222.55 3.8536 1.9900 104.577  ) 
5 eee a a 5.556 2.478 | 222.22 | 3.8536 1.9887 104.184 | 20.890 |..... 
hi paca wadak kas adeee 5.556 2.564 222.39 3.8536 1.9862 oT Se! ES ea 
ESSER Se epee se ae 5.556 2.477 222.33 3.8536 | 1.9875 104.891 | 20.898 |..... 
RS ee ee ee 5.556 |} 2.365 | 222.14 | 3.8536 1.9908 105.150 EEE. BWkb-v <eecie 
SLE wid eehiotardad weds 5.556 | 2.303 | 221.73 | 3.8536 | 1.9865  * 22 ° eae 
EY eee ee a, 5.556 2.216 | 221.92 3.8536 1.9874  * £8 £2 ee 
0 Ee eee ee 5.556 2.487 | 223.09 3.8536 | 1.9929 103.636 20.928 
Ne So. c0dconcivesntckuvenses 5.556 2.595 | 223.32 3.8536 | 1.9983 | 103.921 i Sa 
Pp | 
, Finland France > India | Ireland Japan | Malay- | Mexico 
Year or month (markka) (franc) | — (rupee) (pound) | (yen) | (dollar) | (peso) 
} } 
Rca s sankea tun éhupeamiewins .4354 ge a ee 23.838 20.869 = aa 32.849 11.564 
eb auxpuwiones oad wee wee eed .4354 [  & eee 23.838 | 2: - eae 32.601 | 11.588 
ES es ee .4354 Aree a PP 8 MEcEE Bocaccccccs 32.595 | 11.607 
Se rs ire ee .4354  & eee 23.838 21.020 2 ee 32.641 | 9.052 
DEES. cc aw inde ieoehs ceCunuSehadee .4354 c = Eee ee 23.765  * Be * 2 eee 32.624 | 8.006 
NT PETTITTE Peet .4354 | . 2 eee 23.786 20.934 | 279.57 6.2779 32.582 | 8.006 
EE ee eer er or eee .4354 a ae 23.832 20.840 | 278.25 6.2779 32.360 | 8.006 
EE eee, Pe .4354 EE Bic ivetes ds 23.823 20.861 | 278.50 2779 32.475 | 8.006 
ras Sets as caked bene .4354 .2855 | re ee 23.808 20.939 | 279.57 | 2779 32.529 8.006 
ee ee .4354 | We ih card asmes 23.797 20.947 279.81 | 2779 32.561 8.006 
EE asses v cad ae aeeaanes 14354 | J (9g ee 23.793 20.913 | 279.30 | 2779 32.532 8.006 
ee eee Se: .4354 i eee Aes 23.790 20.890 278.89 | 2779 32.512 8.006 
RE rea ar .4354 EG Be avaceeens 23.796 20. 896 279.10 | 2779 | 32.526 8.006 
CEE san <a conn hbo Bhan .4354 .2855 Sia 23.798 20.896 279.02 | ye. Me WE Bee. 8.006 
ER ire oe oe ce .4354 | a” Se ae 23.800 20.884 278.78 | 2779 | 32.495 8.006 
ARS ag ae re S oS .4354 | 5.2857 5.2376 23.800 20.844 278.27 2779 | 32.431 8.006 
6 Eee AS 4.3674 | . 2858 .2375 23.800 20.858 278.51 | 2779 | 32.448 | 8.006 
a ae RS 3118 | . 2858 .2375 | 23.300 20.940 279.98 | 2779 32.556 | 8.006 
DREN hake 6 bucmatnwahns eae ee .3118 | 2858 .2375 23.800 20.951 280.26 | 2779 32.580 | 8.006 
} Philip- : United 
Neth- New : : Portu- South Swit- . 
Year or month erlands Zealand pace { Republic gal Africa — | zerland | — 
(guilder) (pound) | (peso) (escudo) (pound) | (franc) | (pound) 
| | | 
ia Gh aa andeda who 26.264 277.19 14.015 49.639 3.4739 278.33 19.327 | 23.060 279.96 
ana Se id wank eh oe <8 cei een 26.315 276.49 | 14.015 49.675 3.4853 278.20 19.326 23.148 | 279.26 
ah Mh ais inne tah sic 4 kG eM 26.340 278.48 14.015 49.676 3.4887 280.21 19.323 23.316 | 281.27 
SLR itwes uemmnenentas 4s 26.381 278.09 | 14.008 49.677 3.4900 279.82 19.333 23.322 | 280.87 
nd ain 610 SReddamand ads enna 26.230 276.36 14.008 49.677 3.4900 278.09 19.333 23.331 279.13 
REA ES RE EET 89 SR IE 26.113 | 276.80 14.008 49.676 3.4900 | 278.52 19.333 23.334 279.57 
| 
cca wank aveekel 26.105 | 275.49 14.008 49.677 3.4900 | 277.21 | 19.333 23.335 278.25 
eS a aE epi 26.101 275.75 14.008 49.674 3.4900 | 277.46 19.333 23.335 278.50 
| | | 
SE eS | ees 26.106 276.80 14.008 | 49.677 3.4900 278.53 | 19.333 23.329 279.57 
is ccowsihesshak’ 26.111 277.04 | 14.008 | 49.687 3.4900 278.76 | 19,333 23.308 279.81 
et ethane 8 he oe 26.119 276.54 | 14.008 49.695 3.4900 278.26 | 19.333 23.318 279.30 
aca AE nat org. 6.6.000hee waa 26.137 276.12 | 14.008 49.695 | 3.4900 277.84 | 19.333 | 23.329 278.89 
A daca ban tes os aka lee 26.134 276.33 | 14.008 | 49.695 3.4900 | 278.05 19.333 23.335 279.10 
i isirdnckcabens+eeaceneen 26.106 | 276.26 | 14.008 49 .695 3.4900 277.98 | 19.333 | 23.335 279 .02 
I ie atin Shi 2. 6-ack' arb reer al 26.121 276.02 | 14.008 | 49.695 3.4900 277.74 | 19.333 | 23.332 278.78 
Dpidneits Gan dinnsiness ¢ ene oe ul 26.103 | 275.52 14.008 | 49.695 3.4900 277.23 19.329 23.335 278.27 
Uh aade< icbhetns ae «oe 26.102 | 275.75 14.008 | 49.695 3.4900 277.47 | 19.328 23.335 278.51 
ee Se ae 26.287 | 277.21 14.008 | 49.695 3.4900 278.94 19.328 23.335 279.98 
Pa eeadits sdinviccceseWesens 26.363 | 277.49 14.008 | 49.695 3.4900 279.21 19.328 23.335 280.26 




















1 Annual averages based on quotations through Oct. 27, 1955. 
The basic and preferential rates were discontinued and 
the new official rate of 18 pesos per U. S. dollar became effective Oct. 


2 Official rate. 


28, 1955. 


3 New free market rate became effective Oct. 28, 1955. 


tions. 
all other transactions. 


4 Effective Sept. 16, 1957, the Finnish markka was devalued from 230 


to 320 markkaa per U. S. dollar. 


6 Based on quotations beginning Nov. 26, 1956. 


5 On Aug. 12, 1957, the French authorities established an effective rate 
of 420 francs per U. S. dollar applicable to most foreign exchange transac- 
The rate of 350 francs per U. S. dollar will remain in effect for 


<a eee 
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Wm. McC. MartTIN, Jr., Chairman C. CANBY BALDERSTON, Vice Chairman 











M. S. SZYMCZAK A. L. MILLS, JR. J. L. ROBERTSON 
JAMES K. VARDAMAN, JR. Cuas. N. SHEPARDSON 
ELLIOTT THURSTON, Assistant to the Board WINFIELD W. RIEFLER, Assistant to the Chairman 
WooDLIEF THOMAS, Economic Adviser to the Board ALFRED K. CHERRY, Legislative Counsel 


CHARLES MOLONY, Special Assistant to the Board 


OFFICE OF THE SECRETARY DIVISION OF BANK OPERATIONS 


ROBERT F. LEONARD, Director 

J. E. HorBett, Associate Director 
GERALD M. CONKLING, Assistant Director 
JOHN R. FARRELL, Assistant Director 


S. R. CARPENTER, Secretary 

MERRITT SHERMAN, Assistant Secretary 
KENNETH A. KENYON, Assistant Secretary 
CLARKE L. FAUVER, Assistant Secretary 


Vv I ! 
LEGAL DIVISION DIVISION OF EXAMINATIONS 


ROBERT C. MASTERS, Director 
HowarbD H. HACKLEy, General Counsel 


FREDERIC SOLOMON, Assistant General Counsel 


C. C. HostrupP, Assistant Director 
FreD A. NELSON, Assistant Director 


Davip B. HEXTER, Assistant General Counsel ARTHUR H. Lana, Chief Federal Reserve 

G. HOWLAND CHASE, Assistant General Counsel Examiner 

JEROME W. Snay, Assistant General Counsel GLENN M. GoopMAN, Assistant Director 

THOMAS J. O'CONNELL, Assistant General HENRY BENNER, Assistant Director 
Counsel 


DIVISION OF PERSONNEL ADMINISTRATION 


DIVISION OF RESEARCH AND STATISTICS : 
EDWIN J. JOHNSON, Director 


RALPH A. YouNG, Director H. FRANKLIN SPRECHER, JR., Assistant Director 
FRANK R. GARFIELD, Adviser 

Guy E. Noyes, Adviser DIVISION OF ADMINISTRATIVE SERVICES 
ROLAND I. ROBINSON, Adviser LisTON P. BETHEA, Director 

KENNETH B. WILLIAMS, Assistant Director JosePH E. KELLEHER, Assistant Director 
SusAN S. BuRR, Assistant Director 

ALBERT R. Kocu, Assistant Director OFFICE OF DEFENSE LOANS 


Lewis N. DEMBITZ, Assistant Director GARDNER L. BooTue, II, Administrator 


OFFICE OF THE CONTROLLER 


ARTHUR W. MarGET, Director M. B. DANIELS, Assistant Controller 
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Federal Open Market Committee 


Wm. McC. MartTIN, Jr., Chairman 


H. G. LEEDY 
A. L. MILLS, JR. 
J. L. ROBERTSON 


CaRL E. ALLEN 
C. CANBY BALDERSTON 
MALCOLM BRYAN 


ALFRED Hayes, Vice Chairman 


M. S. SZYMCZAK 
JAMES K. VARDAMAN, JR. 
ALFRED H. WILLIAMS 


Cuas. N. SHEPARDSON 


WINFIELD W. RIEFLER, Secretary 

ELLIOTT THURSTON, Assistant Secretary 
MERRITT SHERMAN, Assistant Secretary 
HowarbD H. HACKLEY, General Counsel 
FREDERIC SOLOMON, Assistant General Counsel 
WooDLIEF THOMAS, Economist 

THOMAS R. ATKINSON, Associate Economist 


KARL R. Bopp, Associate Economist 
ARTHUR W. MARGET, Associate Economist 
GEORGE W. MITCHELL, Associate Economist 
H. V. ROELSE, Associate Economist 
CLARENCE W. Tow, Associate Economist 
RALPH A. YOUNG, Associate Economist 
ROBERT G. Rouse, Manager of System Open 
Market Account 


Federal Advisory Council 


Ltoyp D. BRACE, BOSTON 
ADRIAN M. MASSIE, NEW YORK 
WILLIAM R. K. MITCHELL, PHILADELPHIA 


FRANK R. DENTON, CLEVELAND, 
Vice President 


RoBERT V. FLEMING, RICHMOND, 
President 


HERBERT V. PROCHNOW, Secretary 


CoMER J. KIMBALL, ATLANTA 
HoMER J. LIVINGSTON, CHICAGO 
Lee P. MILLER, ST. LOUIS 
GORDON MURRAY, MINNEAPOLIS 
R. CrosBy KEMPER, KANSAS CITY 
WALTER B. JAcoBs, DALLAS 
FRANK L. KING, SAN FRANCISCO 


WILLIAM J. Korsvik, Assistant Secretary 





Federal Reserve Banks and Branches 


District 1—FEDERAL RESERVE BANK OF BOSTON 
BOARD OF DIRECTORS 
Robert C. Sprague, Chairman and Federal Reserve Agent 


Frederick S. Blackall, jr. 
Harold I. Chandler 
Oliver B. Ellsworth 


J. A. Erickson, President 


Milton P. Higgins 
Harvey P. Hood 


William D. Ireland 
Harry E. Umphrey 
Nils Y. Wessell 


E. O. Latham, First Vice President 


Vice Presidents 


D. H. Angney 
Ansgar R. Berge 
George H. Ellis 


Benjamin F. Groot 
Dana D. Sawyer 
O. A. Schlaikjer 





District 2—FEDERAL RESERVE BANK OF NEW YORK 
BOARD OF DIRECTORS 


John E. Bierwirth, Chairman and Federal Reserve Agent 


Charles W. Bitzer 
Ferd. I. Collins 


Forrest F. Hill, Deputy Chairman 


Howard C. Sheperd 
Lansing P. Shield 


Clarence Francis 
Augustus C. Long 
Franz Schneider 





A = A ee, ee | , 


m= <4 


m= Ow;mwres 


= 





957 


mn 


ian 


erd 








Si, ee 





FEDERAL RESERVE BANKS AND BRANCHES 1441 





District 2—FEDERAL RESERVE BANK OF NEW YORK —Continued 


Alfred Hayes, President William F. Treiber, First Vice President 
Vice Presidents 
H. A. Bilby Robert V. Roosa I. B. Smith, in charge 
John Exter Robert G. Rouse of Buffalo Branch 
M. A. Harris Walter H. Rozell, Jr. T. G. Tiebout 
H. H. Kimball V. Willis 
H. V. Roelse R. B. Wiltse 
BUFFALO BRANCH—BOARD OF DIRECTORS 
Vernon Alexander Raymond E. Olson John W. Remington 
Leland B. Bryan Ralph F. Peo Clayton G. White, 
Charles H. Diefendorf Chairman 


District 3—FEDERAL RESERVE BANK OF PHILADELPHIA 
BOARD OF DIRECTORS 


William J. Meinel, Chairman and Federal Reserve Agent Henderson Supplee, Jr., Deputy Chairman 
W. Elbridge Brown Bayard L. England R. Russell Pippin 
Lester V. Chandler Lindley S. Hurff Geoffrey S. Smith 


Charles E. Oakes 


Alfred H. Williams, President W. J. Davis, First Vice President 


Vice Presidents 
Karl R. Bopp E. C. Hill P. M. Poorman 
Robert N. Hilkert Wm. G. McCreedy J. V. Vergari 


District 4—FEDERAL RESERVE BANK OF CLEVELAND 
BOARD OF DIRECTORS 


Arthur B. Van Buskirk, Chairman and Federal Reserve Agent Joseph H. Thompson, Deputy Chairman 
John A. Byerly Joseph B. Hall George P. MacNichol, Jr. 
King E. Fauver Charles Z. Hardwick Frank J. Welch 


Edison Hobstetter 


W. D. Fulton, President Donald S. Thompson, First Vice President 


Vice Presidents 


Dwight L. Allen R. G. Johnson, in charge of A. H. Laning 
Roger R. Clouse Cincinnati Branch Martin Morrison 
C. Harrell J. W. Kossin, in charge of H. E. J. Smith 
L. Merle Hostetler Pittsburgh Branch Paul C. Stetzelberger 
CINCINNATI BRANCH—BOARD OF DIRECTORS 
Roger Drackett Anthony Haswell, Chairman Franklin A. McCracken 
Bernard H. Geyer W. Bay Irvine William A. Mitchell 
Ivan Jett 
PITTSBURGH BRANCH—BOARD OF DIRECTORS 
Frank C. Irvine Ben Moreell John C. Warner, 
John H. Lucas Sumner E. Nichols Chairman 


Douglas M. Moorhead Irving W. Wilson 
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District 5—FEDERAL RESERVE BANK OF RICHMOND 


BOARD OF DIRECTORS 
John B. Woodward, Jr., Chairman and Federal Reserve Agent 


Daniel W. Bell 
D. W. Colvard 


Robert Gage 
Joseph E. Healy 
L. Vinton Hershey 


Hugh Leach, President 
Vice Presidents 

N. L. Armistead 
R. L. Cherry, in charge of 


Charlotte Branch 
J. Dewey Daane 


D. F. Hagner, in charge of 
Baltimore Branch 

Aubrey N. Heflin 

Upton S. Martin 


BALTIMORE BRANCH—BOARD OF DIRECTORS 


James W. McElroy 
Charles A. Piper 
John W. Stout 


CHARLOTTE BRANCH—BOARD OF DIRECTORS 


William H. Grier, Chairman 
Charles ). Parker 


Gordon M. Cairns 
Wm. Purnell Hall, Chairman 


Ernest Patton 
I. W. Stewart 
Paul T. Taylor 


District 6—FEDERAL RESERVE BANK OF ATLANTA 
BOARD OF DIRECTORS 


Walter M. Mitchell, Chairman and Federal Reserve Agent 


Roland L. Adams William C. Carter 
W. C. Bowman Henry G. Chalkley, Jr. 
Donald Comer 


Malcolm Bryan, President 
Vice Presidents 
John L. Liles, Jr. 
R. E. Moody, Jr., in charge 


of Nashville Branch 
Harold T. Patterson 


V. K. Bowman 

J. E. Denmark 

H. C. Frazer, in charge of 
Birmingham Branch 

T. A. Lanford, in charge of 
Jacksonville Branch 


BIRMINGHAM BRANCH—BOARD OF DIRECTORS 


Edwin C. Bottcher, Chairman 
Robert M. Cleckler 


John R. Downing 
E. W. McLeod 
Malcolm A. Smith 


JACKSONVILLE BRANCH—BOARD OF DIRECTORS 


James G. Garner 
James L. Niblack 
J. Wayne Reitz, Chairman 


Linton E. Allen 
W. E. Ellis 


Alonzo G. Decker, Jr., Deputy Chairman 


Robert O. Huffman 
W. A. L. Sibley 


Edw. A. Wayne, First Vice President 


J. M. Nowlan 
James M. Slay 
Thomas I. Storrs 
C. B. Strathy 


Stanley B. Trott 
Clarence R. Zarfoss 


G. G. Watts 
T. Henry Wilson 


Harllee Branch, Jr., Deputy Chairman 


Joseph T. Lykes 
Pollard Turman 


Lewis M. Clark, First Vice President 


L. B. Raisty 

Earle L. Rauber 

S. P. Schuessler 

M. L. Shaw, in charge 
of New Orleans 
Branch 


John E. Urquhart 
Adolph Weil, Sr. 


Harry M. Smith 
McGregor Smith 
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District 6—FEDERAL RESERVE BANK OF ATLANTA—Continued 


NASHVILLE BRANCH—BOARD OF DIRECTORS 


J. R. Kellam, Jr. 
A. Carter Myers, Chairman 
(Vacancy) 


Jo H. Anderson 
Stewart Campbell 


NEW ORLEANS BRANCH—BOARD OF DIRECTORS 


J. Spencer Jones 
G. H. King, Jr. 
D. U. Maddox 


William J. Fischer 
Joel L. Fletcher, Jr. 


District 7—FEDERAL RESERVE BANK OF CHICAGO 


BOARD OF DIRECTORS 


Bert R. Prall, Chairman and Federal Reserve Agent 


Robert P. Briggs William J. Grede 
Walter J. Cummings William A. Hanley 
Walter E. Hawkinson 


Carl E. Allen, President 
Vice Presidents 


Neil B. Dawes C. T. Laibly 
W. R. Diercks George W. Mitchell 
A. M. Gustavson H. J. Newman 


Paul C. Hodge 
DETROIT BRANCH—BOARD OF DIRECTORS 


John A. Hannah, Chairman Howard P. Parshall 
Ira A. Moore C. V. Patterson 
Raymond T. Perring 


District 8—FEDERAL RESERVE BANK OF ST. LOUIS 
BOARD OF DIRECTORS 


Pierre B. McBride, Chairman and Federal Reserve Agent 
S. J. Beauchamp, Jr. Kenton R. Cravens 
Phil E. Chappell J. E. Etherton 

J. H. Longwell 


Delos C. Johns, President 
Vice Presidents 
Wm. J. Abbott, Jr. 


Fred Burton, in charge of 
Little Rock Branch 


Darryl R. Francis, in charge 
of Memphis Branch 

Donald L. Henry, in charge 
of Louisville Branch 


LITTLE ROCK BRANCH—BOARD OF DIRECTORS 


H. C. McKinney, Jr. 
Shuford R. Nichols 


Donald Barger 
T. Winfred Bell 
E. C. Benton 


Frank B. Ward 
C. L. Wilson 


H. A. Pharr 
E. E. Wild, Chairman 


J. Stuart Russell, Deputy Chairman 


Vivian W. Johnson 
Nugent R. Oberwortmann 


E. C. Harris, First Vice President 


A. L. Olson 

R. A. Swaney, in charge 
of Detroit Branch 

W. W. Turner 


Ernest W. Potter 
J. Thomas Smith 


Joseph H. Moore, Deputy Chairman 


Harold O. McCutchan 
Leo J. Wieck 


Guy S. Freutel, First Vice President 


Geo. E. Kroner 
Dale M. Lewis 
H. H. Weigel 
J. C. Wotawa 


J. V. Satterfield, Jr. 
A. Howard Stebbins, Jr. 
Chairman 














1444 FEDERAL RESERVE BULLETIN - DECEMBER 1957 





District 8—FEDERAL RESERVE BANK OF ST. LOUIS—Continued 
LOUISVILLE BRANCH—BOARD OF DIRECTORS 


David F. Cocks, Chairman Magnus J. Kreisle J. D. Monin, Jr. 
Philip Davidson W. Scott McIntosh Merle E. Robertson 
M. C. Minor 
MEMPHIS BRANCH—BOARD OF DIRECTORS 
John E. Brown A. E. Hohenberg, Chairman John D. Williams 
J. H. Harris John A. McCall John K. Wilson 


Frank Lee Wesson 


District 9—FEDERAL RESERVE BANK OF MINNEAPOLIS 
BOARD OF DIRECTORS 


Leslie N. Perrin, Chairman and Federal Reserve Agent O. B. Jesness, Deputy Chairman 
John E. Corette Thomas G. Harrison Harold C. Refling 
F. Albee Flodin Ray C. Lange Harold N. Thomson 
(Vacancy) 
Frederick L. Deming, President A. W. Mills, First Vice President 
Vice Presidents 

Kyle K. Fossum, in charge M. B. Holmgren H. G. McConnell 

of Helena Branch A. W. Johnson M. H. Strothman, Jr. 
C. W. Groth Sigurd Ueland 

HELENA BRANCH—BOARI’ OF DIRECTORS 

A. W. Heidel Geo. N. Lund Carl McFarland, 
J. Willard Johnson Chairman 


George R. Milburn 
District 10—FEDERAL RESERVE BANK OF KANSAS CITY 
BOARD OF DIRECTORS 


Raymond W. Hall, Chairman and Federal Reserve Agent Joe W. Seacrest, Deputy Chairman 
K. S. Adams E. M. Dodds Max A. Miller 
W. L. Bunten W. S. Kennedy Oliver S. Willham 


Harold Kountze 


H. G. Leedy, President Henry O. Koppang, First Vice President 
Vice Presidents 
John T. Boysen R. L. Mathes, in charge Clarence W. Tow 
P. A. Debus, in charge of Oklahoma City Branch E. D. Vanderhoof 
of Omaha Branch Cecil Puckett, in charge D. W. Woolley 
Joseph S. Handford of Denver Branch 
DENVER BRANCH—BOARD OF DIRECTORS 
Merriam B. Berger Ralph S. Newcomer Aksel Nielsen, Pilsadl 
Arthur Johnson Ray Reynolds 
OKLAHOMA CITY BRANCH—BOARD OF DIRECTORS 
Davis D. Bovaird, Chairman Phil H. Lowery R. Otis McClintock 


George R. Gear C. L. Priddy 
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District 10O—FEDERAL RESERVE BANK OF KANSAS CITY—Continued 


OMAHA BRANCH—BOARD OF DIRECTORS 


Manville Kendrick 
William N. Mitten 


C. Wheaton Battey 
George J. Forbes 


District 11I—FEDERAL RESERVE BANK OF DALLAS 


BOARD OF DIRECTORS 
Robert J. Smith, Chairman and Federal Reserve Agent 
John R. Alford John M. Griffith 
Lamar Fleming, Jr. D. A. Hulcy 
J. Edd McLaughlin 


Watrous H. Irons, President 
Vice Presidents 
E. B. Austin 
Howard Carrithers, in charge 
of El Paso Branch 
J. L. Cook, in charge of 
Houston Branch 


W. E. Eagle, in charge of 
San Antonio Branch 
W. H. Holloway 


EL PASO BRANCH—BOARD OF DIRECTORS 


Floyd Childress 
James A. Dick, Chairman 
Thomas C. Patterson 


F. W. Barton 
John P. Butler 


HOUSTON BRANCH—BOARD OF DIRECTORS 


W. B. Callan 
A. E. Cudlipp 
John C. Flanagan, Chairman 


I. F. Betts 
L. R. Bryan, Jr. 


SAN ANTONIO BRANCH—BOARD OF DIRECTORS 
Burton Dunn 
V. S. Marett 


Clarence E. Ayres 
J. W. Beretta 
E. C. Breedlove 


James L. Paxton, Jr. 


Chairman 


Hal Bogle, Deputy Chairman 


J. B. Thomas 
Sam D. Young 


W. D. Gentry, First Vice President 


T. W. Plant 

L. G. Pondrom 
Morgan H. Rice 
Harry A. Shuford 


D. F. Stahmann 
E. J. Workman 


S. Marcus Greer 
Tyrus R. Timm 


Alex R. Thomas, 
Chairman 
Harold Vagtborg 


District 12—FEDERAL RESERVE BANK OF SAN FRANCISCO 


BOARD OF DIRECTORS 


A. H. Brawner, Chairman and Federal Reserve Agent 

Carroll F. Byrd Walter S. Johnson 

M. Vilas Hubbard N. Loyall McLaren 
John A. Schoonover 


H. N. Mangels, President 

Vice Presidents 

R. H. Morrill 

John A. O’Kane 

J. A. Randall, in charge of 
Portland Branch 


E. R. Barglebaugh, in charge of 
Salt Lake City Branch 

J. M. Leisner, in charge of 
Seattle Branch 

E. R. Millard 





Y. Frank Freeman, Deputy Chairman 


Reese H. Taylor 
Philip I. Welk 


Eliot J. Swan, First Vice President 


H. F. Slade 
W. F. Volberg, 

in charge of 

Los Angeles Branch 
O. P. Wheeler 
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District 12—FEDERAL RESERVE BANK OF SAN FRANCISCO—Coatinued 


LOS ANGELES BRANCH—BOARD OF DIRECTORS 

















Anderson Borthwick Leonard K. Firestone, Joe D. Paxton 
Robert J. Cannon Chairman James E. Shelton a 
PORTLAND BRANCH—BOARD OF DIRECTORS U 
Warren W. Braley, Chairman John B. Rogers E. C. Sammons Be 
J. H. McNally William H. Steiwer, Sr. h 
th 
SALT LAKE CITY BRANCH—BOARD OF DIRECTORS Tr 
Harry Eaton Russell S. Hanson Joseph Rosenblatt, Chairman 
George S. Eccles Geo. W. Watkins A 
SEATTLE BRANCH—BOARD OF DIRECTORS Fi 
James Brennan Charles F. Frankland S. B. Lafromboise 
Lyman J. Bunting D. K. MacDonald, Chairman 
; 
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Federal Reserve Board Publications 

















Unless otherwise noted, the material listed may be obtained from the Division of Administrative Services, 
Board of Governors of the Federal Reserve System, Washington 25, D. C. Where a charge is indicated, 
remittance should accompany order and be made payable to the order of the Board of Governors of 


the Federal Reserve System. 


THE FEDERAL RESERVE SYSTEM—PURPOSES AND 
FUNCTIONS. April 1954. 208 pages. 


ANNUAL REPORT OF THE BOARD OF GOVERNORS 
OF THE FEDERAL RESERVE SYSTEM. 


FEDERAL RESERVE BULLETIN. Monthly. Sub- 
scription price in the United States and its pos- 
sessions, Bolivia, Canada, Chile, Colombia, 
Costa Rica, Cuba, Dominican Republic, Ecua- 
dor, Guatemala, Haiti, Republic of Honduras, 
Mexico, Nicaragua, Panama, Paraguay, Peru, 
El Salvador, Uruguay, and Venezuela is $6.00 
per annum or 60 cents per copy; elsewhere 
$7.00 per annum or 70 cents per copy. Group 
subscriptions in the United States for 10 or 
more copies to one address, 50 cents per copy 
per month, or $5.00 for 12 months. 


FEDERAL RESERVE CHART BOOK ON FINANCIAL 
AND BusINEss StaTisTics. Monthly. Annual 
subscription includes one issue of Historical 
Supplement. Subscription price in the United 
States and the countries listed above is $6.00 
per annum, 60 cents per copy, or 50 cents each 
in quantities of 10 or more of a particular 
issue for single shipment; elsewhere $7.00 per 
annum or 70 cents each. 


HISTORICAL SUPPLEMENT TO FEDERAL RESERVE 
CHART Book. Issued annually in September. An- 
nual subscription to monthly chart book in- 
cludes one issue of Supplement. In the United 
States and countries listed above under Federal 
Reserve Bulletin, single copies 60 cents each or 
in quantities of 10 or more for single shipment 
50 cents each; elsewhere 70 cents each. 


THE FEDERAL RESERVE ACT, as amended through 
December 31, 1956, with an Appendix con- 
taining provisions of certain other statutes af- 
fecting the Federal Reserve System. 385 pages. 
$1.00. 


FLOW OF FUNDS IN THE UNITED STATES, 1939-53. 
A new accounting record designed to picture 
the flow of funds through the major sectors of 
the national economy. December 1955. 390 
pages. $2.75. 


THE DEVELOPMENT OF BANK DEBITS AND CLEAR- 
INGS AND THEIR USE IN ECONOMIC ANALYSIS. 
January 1952. 175 pages. 25 cents per copy; 
in quantities of 10 or more copies for single 
shipment, 15 cents each. 


A STATISTICAL STUDY OF REGULATION V LOANs. 
September 1950. 74 pages. 25 cents per copy; 
in quantities of 10 or more copies for single 
shipment, 15 cents each. 


BANKING AND MONeTARY STATISTICcs. Statistics of 
banking, monetary, and other financial develop- 
ments. November 1943. 979 pages. $1.50. 


RULES OF ORGANIZATION AND RULES OF PROCE- 
DURE—Board of Governors of the Federal Re- 
serve System. 1946. 31 pages. 


REGULATIONS OF THE BOARD OF GOVERNORS OF 
THE FEDERAL RESERVE SYSTEM. 


ADMINISTRATIVE INTERPRETATIONS OF REGULA- 
TION F—SEcTION 17—COMMON TRUST FUNDS. 
9 pages. 





CONSUMER INSTALMENT CREDIT—Six books (Parts I-IV) giving the results of an intensive study of 
consumer instalment credit, undertaken by the Board on request of the Council of Economic Advisers 
by direction of the President, are being distributed through the Superintendent of Documents. 


Part I—Growth and Import, Volume 1, $1.25; Volume 2, $1.00 


Part II—Conference on Regulation, Volume 1, $1.75; Volume 2, $.60 
Part I1I—Views on Regulation, $1.00 
Part IV—Financing New Car Purchases, $.60 


Requests and remittances for these six books should be directed to the Superintendent of Documents, 
Government Printing Office, Washington 25, D. C. 
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PERIODIC RELEASES 
WEEKLY 
CHANGES IN COMMERCIAL AND INDUSTRIAL LOANS 
BY INDUSTRY 
CHANGES IN STATE BANK MEMBERSHIP 


CONDITION OF WEEKLY REPORTING MEMBER 
BANKS IN CENTRAL RESERVE CITIES 


CONDITION OF WEEKLY REPORTING MEMBER 
BANKS IN LEADING CITIES 


WEEKLY AVERAGES OF MEMBER BANK RESERVES, 
RESERVE BANK CREDIT, AND RELATED ITEMS 
AND STATEMENT OF CONDITION OF THE FED- 
ERAL RESERVE BANKS 


WEEKLY DEPARTMENT STORE SALES 


WEEKLY DEPARTMENT STORE SALES—SELECTED 
CITIES AND AREAS 


WEEKLY FOREIGN EXCHANGE RATES 


WEEKLY REVIEW OF PERIODICALS (Available only 
for domestic distribution) 


WEEKLY U. S. GOVERNMENT SECURITY YIELDS 
AND PRICES 


SEMIMONTHLY 
DEPosITS, RESERVES, AND BORROWINGS OF MEM- 
BER BANKS 


SELECTED LIST OF ADDITIONS TO THE RESEARCH 
LIBRARY 


MONTHLY 


ASSETS AND LIABILITIES OF ALL BANKS IN THE 
UNITED STATES (Including Consolidated State- 
ment for Banks and the Monetary System) 


ASSETS AND LIABILITIES OF ALL MEMBER BANKS, 
BY DISTRICTS 


BANK DEBITS TO DEMAND DEpPosIT ACCOUNTS 
BUSINESS INDEXES 


CONSUMER CREDIT (Short- and Intermediate- 
Term and Consumer Instalment Credit Ex- 
tended and Repaid) 


CONSUMER INSTALMENT CREDIT AT COMMERC'AL 
BANKS 


CONSUMER LOANS MADE UNDER EFFECTIVE STATE 
SMALL LOAN LAws 


DEPARTMENT STORE CREDIT 
DEPARTMENT STORE MERCHANDISING DATA 


EMPLOYMENT IN NONAGRICULTURAL ESTABLISH- 
MENTS 


FEDERAL RESERVE Par List (Also annual list. 
Both available at Federal Reserve Banks only) 


INTERDISTRICT SETTLEMENT FUND 
INDEX NUMBERS OF WHOLESALE PRICES 
MONTHLY DEPARTMENT STORE SALES 


MONTHLY DEPARTMENT STORE SALES’ AND 


STocKs, BY DEPARTMENTS 
MONTHLY DEPARTMENT STORE STOCKS 
MONTHLY FOREIGN EXCHANGE RATES 
NATIONAL SUMMARY OF BUSINESS CONDITIONS 
OpEN-MARKET MONEY RATES AND BOND PRICES 
RETAIL FURNITURE REPORT 
SALES FINANCE COMPANIES 


STATE MEMBER BANKS OF THE FEDERAL RESERVE 
SYSTEM AND NONMEMBER BANKS THAT MAIN- 
TAIN CLEARING ACCOUNTS WITH FEDERAL RE- 
SERVE BANKS (Also annual list) 


U. S. GOVERNMENT SECURITY YIELDS AND PRICES 


SEMIANNUAL-QUARTERLY 


ALL BANKS IN THE UNITED STATES AND POSSES- 
SIONS—PRINCIPAL ASSETS AND LIABILITIES 


BANK RATES ON SHORT-TERM BUSINESS LOANS 
MEMBER BANK CALL REPORT 

MEMBER BANK EARNINGS 

MEMBER BANK LOANS 


SALES, PROFITS, AND DIVIDENDS OF LARGE Cor- 
PORATIONS 


ANNUAL 
BANK DEBITs TO DEMAND DEposiIT ACCOUNTS 


DEPARTMENT STORE TRADE 


BIENNIAL 


DISTRIBUTION OF BANK DEPOSITS BY COUNTIES 
AND STANDARD METROPOLITAN AREAS 
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REPRINTS 


(From Federal Reserve Bulletin unless preceded by 


an asterisk) 


THE HIsTORY OF RESERVE REQUIREMENTS FOR 


BANKS IN THE UNITED STATES. November 


1938. 20 pages. 


HISTORICAL REVIEW OF OBJECTIVES OF FEDERAL 
RESERVE Po.icy. April 1940. 11 pages. 


MEASUREMENT OF PRODUCTION. September 1940. 
16 pages. 


FEDERAL RESERVE BANK LENDING POWER NOT 
DEPENDENT ON MEMBER BANK RESERVE BAL- 
ANCES. February 1941. 2 pages. 


ADJUSTMENT FOR SEASONAL VARIATION. Descrip- 
tion of method used by Board in adjusting 
economic data for seasonal variation. June 
1941. 11 pages. 


ESTIMATES OF Gross NATIONAL PRobDUCT, 1919- 
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Federal National Mortgage Association: 
Assets and liabilities 56, 178, 304, 440, 550, 
678, 796, 942, 1062, 1158, 1256, 1388 
Lending activity 67, 189, 315, 451, 561. 
689, 807, 953, 1073, 1169, 1267, 1399 
Federal Open Market Committee: 
Meetings 30, 152, 277, 414, 522, 
651. 770. 868, 915, 1036, 1132, 1230, 1360 
Members: 
Election of 277 
Hayes, Alfred, reelected Vice Chairman 277 
Martin, Wm. McC., Jr., reelected 
Chairman 277 
Members and staff 108, 240, 356, 494, 606, 
744, 850, 994, 1112, 1212, 1306, 1440 
Structure of 868 
Federal Reserve Act: 
Changes proposed in Financial Institutions 
Act, views of Board of Governors 
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Branches (See Branch banks. Federal 
Reserve System) 
Chairmen and Deputy 
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Condition statement... . .. 39-40, 161-162, 
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